This instrument is belng re-roecorded to reflect page 123 1in 1.14; of page 12% in the
recording infermation of the legal descrigton. @

------------------- — [Spuce Above Thi:,a lLine For Recording Dala) —-ecemmeemiime L
MORTGAGE

THIS MORATGAGE (“Securly Instrument™) is glven on February 17, 1982, The grantor is  Rodney Calvin
Penuel, an unmarried person ("Borrower”).  This Security Instrumeni is given toa  SouthTrust Mortgage
Cﬂrpﬂraﬂnn. which is organized and éexisling under he laws ¢l tha Stale of Delawsre, and whose address is 100
Brookwood Place, Suite 500, Birmingham, AL 35209 ("Lender™). Borrowar owes Lender the principal sum of
Sixty-Three Thousand Two Hundred Fifty and 00/100°S *** poitars (U.5.$ 63,250.00 ).  This deb is
pvidenced by Borrower's note daled the same date as this Security [nstrument ("Note”}, which providas lar monthly payments, with
the ful debt, il not paid oartier, due and payable on March 1st, 2012,  This Security Instrumsnt secures to Landar: (e} ihe
ropayment of the debt evidenced by the Nole, with interesl, and all renewals, exlanslons and modificalions of the Note: (b) the
payment of all other sums, with inleresl, advanced under paragraph 7 1o protect the securdy of this Security Instrument; and {(c) the
perlormance ¢of Borrowed's covenants and agreements under Lhis Security Inslrument and the Note, For this purpose, Borrower
doos hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the follcwing
descrivad proparty lacaled in - Shelby  Couniy, Alabama.
Lot 104, according 1o the survey of The Third Addition lo Scottsdale, map of which is
C' recorded in Map Book 8 page 123 in the Probate Office of Shelby County, Alabama; being
! ' situated in Shelby County, Alabama.

which has the address of 1105 Allison Circle, Alabéater, AL 35007.
[("Property Address™)

TO HAVE AND TC HOLD this property unto Lender and Lender's successors and assigns, forever, togethar with all the
mprovemants now or harealter erecied on the propery, and all easements, appunlanances, and lixtures now or heresgfter a parl ol

the properiy. Ak replasements and addilions shall alse be covered by this Security Instrument. Al of the forzgoing is referrad 1o in
this Security lnstrument as Ine "Propearty.”

’ BORAROWER COVENANTS that Borrower is lawlully seized of the astala hersby conveyed and has the right to morgags, grant
! and convay the Properly and that the Property is unencumbered, oxcept for encumbrancas of record. Borrower warrants and will
defend generally Lhe iitle to tha Property against &ll clams and demands, subject to any encumbrances ol recard.

(N} THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform covenants with limiled variations by
(AN jurisdiction 10 consliivle a uniform security instrument covering real property.

E UNIFCRM COVENANTS, Borrower and Londer covenant and agrea as foflows: .
_!.f_'; 1. Payment of Principal and Interest; Prepayment and Late Charges. Berrower shall promplly pay when
LTy due Iha pringipal of and interest on tha debt evidenced by the Note and any prepaymeni and late charges due under the Nole.
(o 2. Funds for Taxes and Insurance. Subject to applicable law or io 8 wrilten waiver by Lender, Borrower shall pay to
. Lender on the day meonthly payments are due under the Mote, umil the Note is pald In fulf, a sum ("Funds”) for (a} yearly taxes end
&= assassments which may attaim priority over this Securily Instrumen! as a ben on the Property; (b) yearly leasshold payments or
= ground rens on the Property, if any, (¢) yearly hazard or properly insurance premiums; and (d) yearly flood insurance premioms, if
any; {e) yearly mortgage nsurance premiums, if any;, and (f) any sums payable by Borrower lo Lender, In accordance with the
provisions ¢of paragraph 8, in Heu of the payment of morigage insurance pramiums. These items are called "escrow itams.” Lender
may, at any time ., coliect and hold Funds in an amount not to exceed 1the maximum amount a lendar for a federally related
morgage loan may require for Borrower's escrow account undar the federal Real Estate Selllameni Procadures Act of 1974 as
amendad from tima (o tima, 12 U.5.C. Saclion 2601 el saq. {"RAESFPA"), unless another law that applies to the Funds sats & lascer
amount. ! =0, Lendar may, at any time, collaci and held Funds m an amcount not (o excaead the fasser amount. Lendar may
-astimate tha amount of Funds dus on the basis of cunrent dala and reasonable estimates of expendilures of fulurg escrow items or
otherwlse i accordanca with applcable law.
The Funds shal be held i an mstiution whose deposits ara insured oy a federal agency, sisirumentality, or entity {inciuding
t encier, § Lender is-such an instilutlon) or any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow itams,
Lender may nol charge Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
items, unless Lender pays Borrower nlarest on the Funds and applicabla law permils Lender 1o maks such a charge. Haowever,
Lendar may raquira Borrower o pay a ona-time charga for an indgpandegnt real estata tax raporting servica used by Lender in
conneclion wilh ihis foan, unless applicable law provides otherwise. Uniess an agresment is made or applicable law requires interest
ic be paid, Lender shall not be raquired to pay Barrower any interest or earnings on the Funds. Borrower and Lender may agree in
,}. writng, however, 1hat inlerest shall be paid on the Funds. Lender shall give Borrower, withoul charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose lor which each debit 1o the Funds was made. The Funds are
pladged as additional security for lhe sums secured by this Security Instrument.
I{ the Funds held by Lender exceed the amourt permitied to be held by applcable law, Lender shall accounl to Borrower {or
tha excess Funds in accordance wilh the requirements of applicable law.  the amounl of the Funds held by Lender at any time is
g not sufficient 1o pay the sscrow items when due, Lender may so notify Borrower in wriling, and, in such a case, Borrower shall pay
io Lender the amount necassary 1o make up Ihe deliciency. Horrower shall make up the delicency in no mare than tweive monthly
payments, at Lender's sole discrelion. |
Upon payment in {ull of all sums by this Security Instrument, Lender shall promptly refund to Borrower any Funds hald by

ALABAMA Single Famiy-Fannie Mae/Freddie Mac UNIFORM [INSTRUMENT Form 3001 9/90 PAGE 1 ol 5

UL

Shelby Cnty Judge of Probate. AL
Q4r217/1992 @1:18.16 PM FILED/CERT




15

L~

L T R R R R PR

H
1'_1_"-
'i:'l.

-

ok 3G e 523

L

L}ender. if, viader paragraph 21, Lender shill ACquire or sell 1he Property, Lender, pricr o tha acquisition or sala af the F'rﬂp{—:rt',.',
shal apply ary Funds hald by Lender g tha time pf ACquisiticn or zale ag g Credit against 1ke SUMS secured Ly this Securily
Instrumeant.

3. Application of Payments. unias- applcabis, law provideg Otharwise, ali payments received by Lender unger
paragraphs 1 and 2 shall be applisg: FIRST, 10 any HTEpayment charges dua undar the Note; SCCOMND, 1g BMOUNts payable undng
Raragraph 2; THIRD, 1o intersst duo; FQURTH, to principal due; angd LAST, 1o any late charges dug under ha Nole.

4. Charges; Liens. Borrower shall Pay alt laxps HES0SSMmonls, charges, fines and impositlans atiributakle tn the Pr

CECrly
which may attain priority over this Security instcurmnent, and leasehold payments or ground rents, || any. Borrower g

hall way those

obligetions in the manner rrovided in paragraph 2, or it not paid in that rmannar, Borrower shal pay them on fime directly lo the

PEFSON owed payment. Borower shall premptly furnigh lo Lender all noticas ol BFounts 1o be paid undar Lhig paragrapn. [
Borrower makes thess Faymenis directly, Borrower shall prenptly furn'sh lo Lender recaipts evidencing the payments,

Borrowsr shal) Rromplly discharge any han which hag priorily over this Secur'rt}r Instrumen uriless Borrower: {8) agraes in writfng
to the payment of the obligation securad By 1he lien n a manner acceplable to Lender; {b) contests in good fain tha lien by, gr
dotends against enforcemant of the fign I, fegai proceedings which in the Lendar's opinion aparate o
1he kien; or [(c) secures fram the holder of the lian an agraamant sallsfactory 1o Lender subczrdfnating the ken to thig Senurity
Instrument. If Lender defermines |hat any part pf the Properly is subject to a iien which may attain priority gver th
Instrument, L endar may give Borrower 3 notice identifying the han, Barrower shall salisty the lien or take ¢ne or mora of
set lorth above within 10 days of tha giving of notice. :

9. Hazard or Pruperty Insurance, Borrower shall keep the Improvemeants now Axisting or hareafier eracted on tha
Froperly Insured 2gainst loss by fira, hazards included within the 1erm “extaf dad coverage” and any othar hazards,
and llaoding, for which Lendar requiras Msurance. This insurance shall he maintalned in the SMQUNts and for the pericds that
Lender requires. The Insurance carrigr providing the insurance shall be ehosan by Borrowar subject to Lander's approval which shall
not be unreasonably withhald, ) Borrower fails to maintain the coverage dascribod above, Lender may, al Lendar's opticn, ot
coverage 1o protect Landar's rights in the Property in dccardance with paragraph 7. Al insurance POLCios and rencwate shall bo
acceplable 1o Lender and shall include a stangard morigage clause., Lendar shall have the Aghl to held iho policles ang rengwals.
Il Lender requires, Borrower shail promplly giva 1o Leader alj receipts of paig premivms angd fejawal notices. In he event of Iozs,
Borrower shall gve promp! notice 1o \ne insurance carriar and Lender. Lender May make proo! of Igce jf net mada pramptly by
Borrower,

Unless Lendar ang Horrower otherwise 8gree n writing, insurance proceeds shal he applied to resloration & repair of |he

o Security

Propeny damaged, if the restoration Cr repair is economically feasible ang Lender's SeCurity is not lBssened. |f tha restaration or
repair is not economicaly feasible or Lender's security wouldg ba lassened, the nsurance Proceads shall be applied to lhe sums
securad by this Secyrily Instrument, whelher Gr not then dus, with any excess paid to Borrower., i Borrowe dbandens the

Property, or does not ANSWer within 30 days a notice from Lender that the insurance carrier has oifered Ig selile a claim, than
Lander may collect the insurance procesds. Lender may usa the proceads to Fepair or restore the Proparty cr 1g pay sums
sacturad by {his Securlly instrument, whelher or nol then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower Otherwise agree in writing, any apphcalion of proceeds to principal shall not extend o pPostpone
the dus date of jhe monthly payments referred lo in paragraphs 1 and 2 or changa the amount of the paymenis. f under

- paragraph 21 the Property Js acqulred by Lender, Borrower's right 1o any nsurance policies and procasds resuvlting from damage o

the Property prior to the acquisilion shail pass 1o Lender to Ihe extent of the sums secured by this Security InStrument immediately
prior to the acquisition,

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
.Application; Leaseholds. Borrower shall occupy, establish ang use the Properly as Borrawer's principal residence within
sixly days after execution of this Security Instrument and shai conlinue io OCCupy the Property as Borrower's principat residence {or
at least one year after the date of Lecupancy, unkess Lender otherwise agrees in writing, which cansant shall nol be ufireasonably
wihheld, or unless exienualing clrcumslances exist which gre Leyond Borrower's conlral Barrower shall nol destroy, tdamage or
npaik the Property, allow tha Property to dsteriorate or commil waste on tha Property. Borrower shali be in defautt it any forfeiture
action pr proceeding , whelher civii or crininal, is begun that in Lender's gocd faith ivdgment could result In forimiture of the
Pioperty or olherwise Materally impak the lien created by this Security inslrument o Lender's security interest, Borrower may cura
such a default and renisigta, as provided in paragraph 18, by causmg the action or Froceeding to ba dismissad with a ruiing that,
in ! endai’s good lalih determination, precludes forfeiture of the Ec:rrnﬁ.rer's interest in tha Propecty or othar malerial impairmant gf
the lien created Dy this Sacurily Instrument or Lender’s security interest. Borrovrer shall aisg ba in dalault i Borrower, duting the
loan applicalion process, gave materially false of naccwiate information ar sialemenls to Lendar {or failed to provide Lendar with any
Mmatenai informalioh) &1 2onnaction with tha luan evidenced by the Note, including but not lenited IG, representationg cancarming
Borrower's Gceupancy of thg Property as a Principal residence. Il this Securily Instrument s QN a leaschold, Borrower shall comply
with the provisions of tha lease. i Bomower acquires fee iijig o the Property, the asehold and fes fitig shall not merge urlgss
Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower falis o perform tha covenants and agreamenie
contamnad i this Security Instrumeant, or thera 5 a legal Proceedmng that may signiticantly affect Lendar's nghis in tha Property
{such as a proceading in bankruptey, probale, for condemnation o lorieitura or 1o enforce laws pr requlations), then Lender may do
ind pay tor whatever s flecossary to prolect the valuo of the Property and Lendar's Hahts in thg Property. Lender's artions may
include paying any sums secured Oy a lien which has Priority gver (his Security instrument, appearing n courr, Paying reasanable

aiorney's fees and entermg on the Property to make repars.  Although Lender may tahe aclion under thig Paragraph 7. Lesdar’

does not have lo do so. |

Any arnounts disbursed by Lender under this paragraph 7 shall becoma additional dabt of Borrowsr secr.rad by this Sacurity
Instrument.  Unisss Borrower and Lender agrea 10 other terms of payment, these amounts shali bear intaras! from pre date of
disbursement at tha Note fate and shall bea Rayalle, with nterest, VPON notice from Lender ta Borrowaer requesting paymen:,

8. Mortgage Insurance. It Lender fequiried mortgage insurance as a condition n! making the loan Securad by this Security
nstrument, Berrower shail PEy the premiums requirerd 1o mainlain the mortgage nsurance in effect, if. for any reason, the mortgage
nsuraneo Coverage raquired by the Lender lapses or coases 12 b in effec!, Borrower shall pPay the premiuims required lo obtain
coverage subctantially equivzlent to the mor{gage nsuvrance pieviously in ellect, at a cost subsiantiaily equivalent o the cost o
Borrowar of the MOrQage mnsurance previously in effect, from an altarnate mortgage insurer approvad by Lender, If substanitally
@quivalent mortgage insurance coverage is not avallable, Borrower shall Pay to Lender aach momh g sum aqual lo one-twellth of thg
yearly mortgage insurance pramium bekig pald Ly Rorrowar when [ha hsuranca Coverage lapsed pr ceased (o ke in eflect. Londer
will accept, vse and relain thase payments as a lnss reserva n liau of mertgage insuvrance. LOSS resarve payments may no longar
be required, at the option of the Lender, If morigage INsuranca covarage (In lhe amount gnd for the perlod that Lender requbres)
provided by lhe Insurer Approvad by the Lendsi again becomes available angd Je oblained. Borowar shall pay the premiums ‘equired
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lo maintain moitgage Insurance 0 effacl, or 1o provide 8 loss reserva, until 1he requlrement {or merlgage Insurarce engs in
accordanc® wilh &ny wrillon agreement belween Borrawer and Lender or applicable law.

8. Inspection. Lender or its agont may make reasgnable entrles upon and inspections of the Properly.
borower notice #t the time of or prior to an inspection specilying reasonable cause for Lhe inspection.

10. Condemnation. The proceeds ol any award or clalm for damages, diract or consaquential, in connachon wlth'aﬂ:-f
condemnation of olher taking of eny pad of the Propeny, or for canveyance in lieu of condemnation, are hershy asslaned and zhall
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In 1the evenl of a tolal taking of tha Property, 1he proceeds shall be applied to the sums secured by thls Sacurity Instrument.
whather or not then dua, with any excess paid 1o Borrower. |n the event of a tolal tnking of the Froperly W which the fair market
valua of the Property immediately belore the taking is equal 10 or greater tnan tha amount of sums socured by \hls Saecurity
Instrument immudiately belore the taking, unloss Borrowor and Lender otherwisa agrea In wiling, the sums secured Ly this SEcurily
[nsirumsnt shall be reduced by the amount of the proceeds muftlp]md by the foliowlng Fractian: (a) \le tota! amout of thh sums
secured Immadiately tbelora the 1aking, dwldad by (b) the I‘Eur marka! value of tha Proparty immediately belora the taking. Any
balance shall be paid 1o the Borrowar. In the event ol a pavt:al laking of tha Peaparly in which tha faf market valua of tha Proparty
Immeadiately before the laking is less than the amount of the sums Securgd immediately bafare the taking, unless Borrower and
Lender olherwise agrea in writihg or unloss anplicahie law olhemwise providas, the procasds shall be applied [0 the sums secured
by this Security instrument whether or not the sums are then due.

if the Propedy s abandaned by Boqrowes, of @, alter nolice by Lender 1o Bonrower thal the condamnor oflars to make an award |
or sellla & claim for damages, Borrower fails 1o respond to Lender within 30 days aller the dale the notica is given, Lender Is
suthorizad 10 collect and apdly the proceeds, at #s oplion, sither 1o restoretion of repair of the Praperdy or to the sums secured by
this Sacurlty Instrument, whather or nol lhan due.

Unless Londer and Bompwes citharwise agroe n wiiling, any apphication of proceads 1o principal shall not extend or postpone
tha due drte ¢! the manthly paymenls refurrad 10 in paragraph.. 1 and 2 or ¢changs Lhe amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time Inr payment or
raodification of amorlizalipn of the sums secured by this Sscurily Instiument granlad by Lender to any sucGassar in interest of
Borrower shall nol oporate 10 relsaso tho liakdity of the origina! Borower or Borrowsar's successors in interast. Londer shall not ba
reguitert 1o commeanco proceadings agonsl any successor in interast or refusa to oxtend tiine for payment or alherwise modly
gmaortization of the sums secursg by this Securty Intirument by raason of any demand made by the original Borrowor or Borrower's
successars i wileresl. Any forbeacranco by Lender in axercising any right or remsedy shall not be a waivar of o0 precluda the
axarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liﬂhiltty. Co-slgaers, The covenants &nd
agreemanis of this Security Instrumenl shal bind and benelit the successors and assigns of Lender and Borrower, subject to 1he
provisions of paragraph 17, Borower's covenanis and sgreamants shall be {oint and several. Any borrower who co-signs thils
Security Insirument but does not execute the Note: (a) is co-signing this Security instrument only to morlgage, grent and convey
that Borrowar's  Wierest In the Propatty widor the (erms of this Security Instrurnent; (D) s not parsonaliy obligated to pay the sums
sacured by this Security Instrumant; and (¢} agreas that Lender and any other Barrowar may agree to oxlend, modily, farbear or
maka any accommodations with jepard 16 the t&ims of 1his Security tnstrumant or Ihe Note withoul that Borrower's consent.

13. Loan Charges. (f the loan secured by Lhis Securlty lnstrument i subject to a law whith sels maximum loan chaiges,
and et aw 15 oatly Moepreled s that \he merest or omer loan charges collecied or to be cullected n connection with the loan
excesd the permilied himils, then: {(a} any such kan charge shall be reduced by Ihe amount necessary to reduce the charge to lhe
parmitted limil; apd {b} &ny sums already collected from Borrower which exceeded permitted limits will bo refunced to Borrower.
Lender may choose to maka this relund by reducing the principat owed under the Nole or by making a direct payment 1o Borrower.
If a refund reduces grincipal, the reduction will ba trealed as a partial prepayment without any prapayment charge under the MNote.

b 14. Notices. Any notice to Borrowor provided for in this Sacurfly Inslrument shall be given by delivering It or by mailing i hy

e 391 e 024

nreasanably kst class mail unless applicable law requives use of another method., The natice shall be directed to the Property Addrass or any
damage gr other address Borrowar desionates by notice 1o Lender. Any nolice 10 Leader shall hg given by lrst class mait 16 Lender's addipss
¥ Iortailurg slaied heren or any cther address Lender designales by notice 1o Borrower. Any nolice provided for 0 this Security Instrement
Hure of the shall ba deemed 1o hava been given lo Bartawer or Lander when given as provided i this paragraph.
r.Way cuig 15. Governing Law; Severability. This Security Instrument shall be governed by fedaral law and the law of the
fuling that, jurisdiction v which \he Properly 15 localed. In the svenl tnatl any provision or clause ol Ihis Security Instrument or the Note
'armant of conflicts with applicatle law, such conilict shall not alfect other provisions of this Securlty Instrument er the Note which ¢an ba
during the given affact withoul the contlicting provision. To his end the provisions of this Security Instryment and the Note are declared to be
" with severable.
5ﬂﬂﬂfﬁ?:; 16. Borrower's Copy. Borrower shal be given ona conformed copy af the Note and of this Security Inslrumenl.
i comply 17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Proparly or any
2 unlgey intarest i [t is sokd or transtered (or || a Banglicial interest in Borrower Is sold or transterred and Borrower is not a nalurul person)
without Lender's prior written consent, Lender may, at 45 oplion, requlre immediate payment In full of all sums securad by 1his
SRMEnig Security Insirument.  [Howsever, 1his oplion shall not Pe exercised by Lender if exercise is prohiblted by laderal law as of the date ol
*operty this Security nsirument.
ay dp if Lendar exercises this option, Lendar shall give Bormower notico of accglaralion. Tha notica shall wwessdo-. 2 poricd of nol Bss
NS may than 3 days from tha date the notice is deliverod er mailed wilhin which Borrower must pay ail sems scoured by 1his Securlily
-Anabig Instrument. 1! Borrower fails 10 pay these sums prior 10 the expiralion of this period, Lender may inveke any remedies permitled by
Lendpr Ihls Securly 'nstruinant withoul furlher nohice of demand on Borowaer,
18. Borrower's Right To Reinstale. If Borrowor moels cerlaln condillons, Qoirower shall hava tho right to have
WUFily "-_f':' ; entarcement of 1hs Security Instrument discontinued al any lima prlor Lo the earller of {a} § doys {or such other perlod as applicable
ale of : law may specify for reinstatement) before sale ol the Properly pursuant to any power of sale conmlaingd in this Securlty Instrument;
e x or {b) entry of a judgment enforcing This Sogurity Ingirument, Those conditions arg that Borrgwar: {al pays Leader all sums which
Y % then would ba due under 1his Security Instrumant and the Note as if no had accelgration occurred; (b) cures any dEfauil‘ﬂf any
gage ‘ nther covenanis of agreemeats: (&) pays all expenses incwrad n enfercing this Security Instrument, including but nct miled o,
Hain q reasonable aitorneys’ fees; and (d) takes such aclion as Lender may reasonnbly require to assure that tho lien of this Securily
it 1o | ‘ Instument, Lendad's righls in the Properly and Bosrowers obligation 1o pay the sums setuied DY ihis Secuilly instruoman! snak
5.3“}’ continue unchangad. Upon reinstalement by Borrower, this Securlly Instrumenl and the obligations secured horaby shall remain tully
the alfoctive as W no accoleration had ocouwrred. Vlowever, this right o winsiate shalt not apply In the case ol acceleration under
der paragraph 17.
3er 19. Sale of Note; Change of Loan Servicer. The Nole or a partial interesl ln the Note {logether with this Security
%) Instrument) may be sold one or more times wilhout prior nolice lo the Borrower. A sake may result in a change in the entity [known
adq
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Es the "Loan Servicor™) 1hat collzcts monlhly payrnents due undor the Notg and thls Sacurily Inslrument. Tharo ufs e may Ba ane or
mory thenges of the Loan Servicer unrslated 1o a sale of the Note. )f thers is a ¢hange of the Loan Servicer, Borrawer will be iven
writlen notleg of the change in accordance with paragraph 14 abovae and applicable law. The notice wil stale the nama and addrass
Of lhe new Loan Servicer and the addruss to which payments should bae made. Tha notice will also cortain any olhar
requirad by applicabla law.

20. Hazardous Substances: Borrower shall not cavse or pormit 1he presence, use, disposal
Hazardous Subslancas on or in the Propary. Barrower shall not gdo, nor allow anyone glse to do, anyl
that i3 in violation of gny Envilonmental Law. The preceding two sonlences shall not apply

infarmation

storage, or release of any
hing allectirg tha Fecpartly
o the presence, use, or storage on the
Property o! small quanlities of Hazardous Substances that are generally recognized {0 be appropriate 1o normal residential uses and
maintenance of the Property. _

Borrower shall promptly glve Lander written notice of any mvesligation, claim, demand, lawsuil or athar actlon by any
governmental or regulatory agency or privale party mvalving the Praperty and any Hazardous Substance or Envicanmentat Law ol
which Borrower has aclual knowledge. IF Borower learns,or is nolifiad by any governmental or
or olher remediation of any Hazardous Substance alfecting the Praperty is necessary,
remedial action in accordance with Envikonmantal Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances definod as loxic or hazardous substances by
Environmental Law and ths following substances: gasoling, kerosens, other flammable or toxic pslraleum producls, loxic pesticides
and herbicides, volatilo solvents, materlals containing asbestos or lormaldehyde, and radloactive materials. As used in Lhis paragraph

20, "Enwvironmental Law™ means federal laws and laws ol the jurisdiction whare the Properly is located that relate to health, safe!
efvironmental protection,

regulatary authority, that any removal
Borrower shall promptly lake ali Necessary

y ar

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratinn; Remedies. Lender shall give notice to Borrower prior to accaleration following
Borrowes’s breach of any covenant or agreement in ihis Security Instrumeni {but not prior to
acceleration under paragraph 17 unless applicable law: provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the defaull; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and {d) that
fatlure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security instrument and sale of the Property. The notice shall further
niform Borrower of the right o reinstale afier acceleralion and the right to bring a court action io
assert the non-existence of a default or any other defense of Borrower 10 acceleration and sale. i
the default is not cured on or hefore the date specified in the notice, Lender at its option may
require immediate. payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitied
by applicable law. Lender shall be entitled 1o collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees
and cosls of title evidence.

If Lender invokes the power of sale, Lender shail give a copy of a notice of sale to Borrower in
the manner provided in paragraph 14. Lender shalf publish the notice of sale once a week for
three conseculive weeks in a newspaper published In Shelby County, Alabama, and thereupon shall
sell the Property 10 the highest bidder at public auction al the front door of the County Courthousge
of this Counly. Lender shall deliver to the purchaser Lender's deed conveying the Property.
lLender or its designee may purchase the Properly at any sale. Borrower covenants and agrees 1hat
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
including but not limited to, reasonable attorney's fees: (b) to all sums secured by this Security
Insirument; and {c} any excess 1o the person or persons legally entitled to it.

" 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relaase this Securlty Instrument
without charge to the Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borower waives all righls of homestead exemption [ the Property and relinquishes all rights ol curtesy and
dower in tha Property.

24, Riders to this Security Instrument. If cne or more riders are execuled by Borrower and recosrded logether with
this Security Instrument, the covenanls and agreements of each such rider shall he incorporated into and shall amend and

supplemeni tha covenants and agreemsants o Ihis Securily Instrument as il the rider{s) wers a part of this Secunty Inslrument.
|Check Applizable Box{es))

[l Adjustable Rate Rider [l Condominium Rider [] 1-4 Family Rider
[1 Qraduated Payment Ridor [1 Planned Unlr Davelopment Rider [] Biwaekly Fayment Rider
{] Bailpon Rider [] Rate Improvement Rides [} Second Home Rider

[1 Other(s)

19920421000053111 4/ % .00
Shelby Cnty Judge of Probate

04/21/1992 01:16:16 PM FILED/CERT
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!g ¥ E-..} SIGNING BELOW, Borrower accepls and agrass to ihe terms and covenants contained n this Security Instrumani and
. __“"__ in any rider{s) execuled by Qotrower and recorded with il
N 7
| 1 - Wwitnesses:
R __
:; . L é’ r/.
; ' Rodney Calvin Penuel -Borrower
11
ii - ) {SEEI}
: i . l, - B -Borrowar
o
! N (Space Below This Line For Acknowledgment)
15 S E o
Ii B : STATE OF ALABAMA, JEFFERSOM COUNTY ss:
1..: T 4‘ . l . |
© : ; ' : el id county and in said slals,
! ruary. 1982, 1. lhe undersigned, a Notary Public in and for sai . .
¢ ;¥ On 'hlé 17t dﬂ;' Fet?aluiny;?enuel an unmarried person, whoss name(s) sfara signed to tha foregaing
E 4 herety cenify that HodNeYy ’ - neina informed aof the contenis of conveyance, he/she
| : conveyance, and who isfaie known o me, acknowledged palore me Ihat, being
" SRR ' ; bears dale.
i xaculed Lie same voluniarly and as hisfter act on the day the sams Be
. { 'l Given under my hand and seal of office his 17th  day ot February, 1992. |
a1 | 6@%’/ Z 7/{2274/
: - : e
,i (AFFIX SEAL) Molary Public
i My Commission expires. 01/24/95
By Loan #: 2396774
L . Filg #: C-92005
3 This inslrument was prepared by:
S N Thomas E. Norton, Jr., Attorney at Law
‘} s MCRTON & BEALS, P.C.
S RN 5700 Highway 280 Souih
"t SR . Birmingham, Alabama as223
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