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HORTGAGE
. VYhis Mortgege made this l4th day of April 19 92 by sand between
Riggs Rickey Brasher and Wite, Kathy G. Brasher ' ’

(hereinalter referred to #s "Mor tgogor" whether singular or pluuu[] whogse address is
2073 01d 280, Chelsea, Alabama 35043

ad the First Watlonal Honk of Columbions, a MWational Banking Corporstion (hereinafter referred to us
"Hor tgagee”), whose address Is Post Offfce Box 977 Cotunblana, Alabsma 35051,

Note, Mortgegor is glving Hnrtga ee thils Hortgage In er to secure the irduhtndneu to Mortmagees
In the prineioal sum of _Twenty Five Thousand and nosi00--rss—me > Hortgages,

—-.u.----.-——i-u_————-I—ll-——_——-ll—-—_——

, . o — . - $825,000,00=x=)
Dollare, which Is evidenced by a Hote (hereinafter referred to ns "Hote"), of even date hereulth, snd eny
rencwals and extenslong thereof with Interest thereon, and due and paysble on the maturity date set out In the
Note ff not paid on an enrlier date, The Hote §s incorporated in this Mortgage by refsrence.

11. In conslderation of the mutual promises herein contained Mortgagor does hereby grant end convey

to Mortgagee, snd Fte successors and mssigns with pover of snle, the property ("Property”) described below.
tA) the real estate {"Real Estate") located at
2073 01d 280, Chelsea, Alabama 35043

in Shelhy County, Alabama , to wity

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND MADE PART AND PARCEL HEREOF
AND INCORPORATED BY REFERENCE AS FULLY AS IF SET QUT HEREIN, WHLICH SAID EXHIBIT IS SIGNED

FOR THE PURPOSE OF IDENTLIFICATION.

THIS IS A SECOND MORTGAGE.

(8} AL\ buildings, structures, and other brprovements that are located or subsequently located

onn the Real Esatate;

{C)} A1l other property rights that Mortgagor has as ownar of the Real Estate. These rights
ore known as “easements, rights and sppurtensnces atteched to the Property,” end Include sny snd ell sccess
ensements or rights now exlsting or subsequently crested for the beneflt of the Real Entate over ground

adjoining the Real Estate;

{0) ALl rents or royalttes from the Real Estete;

{E) All mineral, oll and gas rights and proftits, water rights and water stock that are part
of the Real Estate that Mortpagor may now or in the future acqulre;

(F) ALl rights of Mortgegor In the land which Lles [n the streets or roeds In front of, or
next to, the Real Estate;

(6) ALl fixtures, epptlences, machinery, equipment, end other {tems of personal property
Installed [n, attached to, or sftusted In or on the Resl Estate or the property described In paragreph {B) of
this section;

(#) ALl property, improvements and rlghte described In paregraphs (8) through (F) of this
sectlon that Mortgngor may acquire In the future;

(1) AUl replacements of, additions te, or proceeds of the property deseribed in paragrnphu
(8) through (F) end paragraph (%) of this section;

(J3 ALl replacements of, addltluns to, or proceeds of the fixtures that are on the Real Eutute
and the improvements deseribed in parugrnph {8) of thia section; end

{K} ALl personal property speclfically described on attsched Exhibit A,

TO RAVE AND TO WOLD the same and every part thereon tmto the Hortgsgee, 1ts auccessors and assigns
foraver,

15i. Mortgngee may exercize pll rights contained hereln if Mortgagor does noté
(M Well and truly pny end dischorge every Indebtedness hereby secured pas [t shall becoms due
nnd paysble, sny renewal or exteneions thereon, and nny other notes or obligations of Mortgagor to Mortpagee
whether now or hereafter incurred;
(8) Eventunlly pay, with Interest, sny amounts that Mortgagee spends under this Hortgage to
protect the value of the Property and 1te rights In the Property: ond
(C) Keep sll promises and sgreements under this Mortgage.

Mortgagor warrants and represents that except for the "exceptions" listed In any title {nsurance poltey
ihich [nsures Mortpegee's rights tn the Property:
(A) Martgnger Tawfully cuns the Property:
(B) Hortgngor hang the right to mortgoge ond convey the Property to Mortgagee: and
(C) 1There mre no outstanding claims or charges ngainst the Property.

Hortgagor hereby gives Mortgngee » generat warcanty of title. this means that Mortgagor will be fuily
responglble for pny losses which Mortgagee suffers becaugse someone other than Mortgagee has some of the rights
tn the Property which Mortgogor promises that Mortgagor hns. Further, Mortgagor promises that Mortgegor will
defend Mortpegee's ownership of the Property against any ¢lnims of such r’lghtﬁ.

IV. For the purpose of further securing the payment of the Indebtedness, Mortgegor hereby werrants,
covenanta, pnd agrees with Mortgagee, ft9 successors and masigns, rs follows:

1. Payment of Texes; Disclosure of Liens: Inferior Lfens. Mortgngor shall pey sll taxes,

HEEE#!H‘EITH Hoter rents ahd other goverphmental cherges levled upont the premises, In o timely fashlion. 1f

:ﬂilg:g?;|dE'HUItﬂ itn the paynent of Mortgagor's toxes and other charges, Hortgagee may, ot fts option, pay the
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taxes, snd other chorges, and such psyments shall be a lien on the property and added to the smount of the
Mortgagorts debt to Mortgagee secured by this Mortgage, and shall be immediately due sand payable,

Hortgagor agrees to pay or satisfy all Llens sgafnet the Property that may be superior to this Mortgage.
However, Mortgngor does not heve to satisfy a superjor tien |f:

(A) Mortgagor agrees, in writing, to pay the obtigation vhich gave rige to the superior
{ien and Mortgegee approves the way in which Mortgagor agrees to pay that obligation;

(B) Mortgagor, in good fatth, arques or defends agalnst the superior tien Iin a lawsult so
thet, during that lawsuit, the euperior lien may not be enforced shd ho part of the Property may be given up;
or

{C) PMortgagor obtalng from the holder of such lien an egreement which subordinotes, l.e.,
pives Mortgegee priority over, the competing tlen.

Mortgegor agrees pot to allow any creditor to place a lien on or recelve any security interest in the
Froperty zecuring Mortgagee's indebtedness described sbove, without firat notifying Mortgagee, Faflure to so
notify will be an act of default, and Mortgagee may require Mortgager to [mmediately pay stl outstanding sums.

2, [ngurance, Mortgegor agrees that Mortgagor will keep the Property insured sgainst the loss
or demage by fire and such other hazards a3 may be speciflied by Mortgagee, for the benefit of Mortgagee, and
by Ingurerg snd in amounts epproved by Mortgegee. Mortgogor also sgrees to deliver sueh insurence pelicy or
policies to Mortgagee, and have attached thereto loss poysble clouses In fever of and Tn a form acceptable to
Mortpegee. The flre insurence policy shall contain the usual exterded coveresge endorsement.

If Mortgagor fails to obtain such insurence, Mortgagee may, at 1te option, obtefn such
insurance, and the premium therefore shall be a {len on the Property snd added to the amount of Mortgagee's
obligations secured by this Mortgage end shatt be immediately due and payable, In the case of a toss, any
tngurance proceeds payabte to Mortgngor and for Mortgagee are, to the extent of Mortgagor's interest, hereby
sssigned to Mortgagee. MHortgagee may use such proceeds to preserve and protect {ts rights under this Mortgage
erd the Hote, or to gecure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
p8 it deems beat, Further, Mortgegee shall have the absolute right to settie end compromise all clalms under
any policies of Insurance,

3. Mortgaqor's Agreement to Maintain the Property; Lesse Obligations: Agreements About
Condominiuma and Planned Unlt Developments, Mortpagor egrees to keep the Property in good repair. Martgagor
will not destroy, damage or substantislly change the Proparty, and Mortgegor Will not allow the Property to
deteriorate. 1f Mortgsgor does not own but (s a tenent on the Property, Mortgegor will fulfill o1l obligatiens
under Mortgagor's lease.

1f the Property 18 a unit In & condominiun project or a plamned tmkt development, Mortgagor

will fulflll all of Mortgagor*s obl igations under the Declaraticn, By-Lawg, Regulatiens and other documents that
creste or govern the condominium project or plamed unit development. Alse, Hortgagor will not divide the
Property tnto smaller parts that may be owned seperately, snd Mortgagoer will not consent to any of the following
unlesa Hortgagor has first gliven Mortgegee notlece and obtelned Mortgageets consent In wrlting:

{A) The sbandorment or termination of the condominium project or planned unit development,
urless, In the case of the condominiun, the abandorment or terminbption is required by law;

(R) Any significant change to the Declaration, By-Laws or Reguistions of the Ouner's
Association, Trust Agreement, Articles of iIncorporation, or other documents that creste or govern the
condominitm project or planned unit devetopment, including, for example, a change tn the percentage of ownership
rights held by umit owners In the condominlum project or in the common erea or facitities of the planned unit
development;

{CY A declslon by the Owner's Assoclation to terminate professional management and to begin
gelf-monegement of the condominium project or planned unit development: and _

(D) The trenafer, refease, creation of liens, partition or subdivision of all or part of
the commen areas and facilities of the planned unlt development.

1f a condominium or planned unit development rlider is executed by Mortgagor end recorded together with
this Mortgage, the covenants and agreements of such rider shell be Incorporated into and shall emend and
supplement the covenants and sgreements of thls Mortgage, as |f the rider were s part hereof,

4. Wortgagee's Right to Protect thes Property. !f;

{AY Hortgagor does not keep Mortgegor’s promlses and agreements made In thls Mortgage, or
{8} someone, including Mortgagor, beging a legal proceeding that may significantly affect Mortgagee's rights
in the Property (such as, for exsmple, s proceeding In bankruptcy, in probate for condemnation, or to enforce
laws or reguletions), then Mortpagee may do and pay for whatever is necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgagee's actions under this paregraph may include, for
example, sppearing in court, paylng reasonsble attorney's fees, and entering the Property to make repairs.
Mortgages may give Hortomgor notice before Mortgagee will take any of thess actions.

Mortgagor must pay to Mortgeagee sny smounts, with Interest, which Hortpagee spends under this
paragraph, This Hortgege will protect Mortgagee |n case Hortgagor does not keep the promise to pay those
smounits with Interest,

Mortgagor must pay atl amounts due to Mortgagee when Hortgonges sends Mortpagor ® notice
requesting that Mortgagor do so. Mortgagor will slso pay Interest on those emounts at the same rate stated in
the Note. MHowever, if payment of interest at that rate would violate the law, Mortgagor will pay interest on
the smounta epent by Mortgagee under this parsgraph st the highest rste that the \aw allous. interest on each
smount witl begin on the date that the smount is spent by Mortgsgee. However, Mortgagor shd Motrtgagee may agree
in writing to terms of payment theat are different from those in thls paragraph.

Any smounts Mortgegee disburses pursusnt to thia parngraph, with Interest thereon, shall become
additional indebtedness of Mortgagor secured by this Mortgage,

Although Mortgagee may teke action under this paragreph, Mortgagee does not have to do so and
any feilure to act shall not be considered a waiver of any rights the Mortgeges has,

5. Condemnetion. A tekinp of Property by any governmental suthority by eminent domain is

known ma "condemnation.” Upon such condemnation, Mortgegor hereby gives to Mortgagee the Mortgagor's right:

(A} lo proceeds of all awards or claims for damapes resulting from condernation or other

goverrmental takling of the Property (or, if the Property includes a unit in a planned unit development, of the
common ereas and fecilitier of the planned unlt development): end



.

(8) To proceeds from » sale of the Property (or, if the Property includes s wnit In »
plenned unit development, of the common sreas and facilities of the planned unit development) that [s made to
avoid condemnation. All of those proceeds are to be paid to Mortgagee,

1f all of the Property fs taken, the proceeds witl be used to reduce the smount that Mortgagor
oMes to Mortgagee under the Note and this Mortgage. 1f any of the proceeds remain after the smount thet
Mortgagor owes to Mortgegee has been paid in full, the remaining proceeds will be paid to Mortgagor. Unless
Mortgagor and Mortgegee egree otherwigse In writing, if only a part eof the Property taken {or, if the Property
includes a untt in a planed unit devetopment, if all or part of the common arees and facilities of the ptanned
unit development are taken), the amount that Mortgagor owss Mortgagee will only be reduced by the amount of
proceeds, nultiplied by the following amount:
i. The total amount the Mortgagor owes to Mortgagee under the Note and this Mortgage
Immediately before the taking, and divided by
1. the fair market value of the Property immediatety before the teking. The remainder
of the proceeds will be paid to Mortgagor., The uss of proceeds to reduce the smount that Mortgagor owes
Hortgagee will not be a prepayment that 15 subject to the prepayment charge provisfons, 1f eny, under the Note.

1f Mortgagor sbandcons the Property, or if Mortgagor does not answer within thirty doys =
notice from Mortgagee steting that e goverrmental suthority has offered to make s payment or to settle a claim
for domages, then Mortgagor hereby grents Mortgsgee the authority to collect the proceeds, Mortgagee may then
use the proceeds to repair or restore the Froperty or to reduce the smotnt that Mortgagor owes to Mortgagee
wnder the Rote and this Mortgage, The thirty day period will begin on the date this notice is malted, or ff
it ia not matled, on the date the notice s delivered. [f eny proceeds are used to reduce the amount of
principel which Mertgagor owea Mortgagee under the Kote, that use will not delay the due date or chenge the
amount of eny of Mortgagor's monthly payments under the Hote. Houwever, Mortgagor and Mortgagee may agree In
writing to those delays or chenges.

6. Our Right of Jnspection. Mortgagee, and others suthorfzed by Mortgagee, may enter and
inspect the Property. Mortgegee must do so In a reasonsble manner end at & reasonable time. However, before
one of the inspections is made, Mortgagee must give Mortgegor reasonable notice stating a remsonable purpoge
for the inspectien, That purpose must be retated to Mortgegee's righte In the Property.

7. Continyation of Mortoegor's Obligatlons. Mortgapee may allow a parson who takes over
Mortgagor®s rights and obligations to delay or to change the amount of the monthly payments due under
Mortgagor's Mote or wder this Mortgage. Even if Mortgagee does this, however, both that person and Mortgagor
Witl still be fully obtlgated under the Note end tmder this Mortgage unless the conditions stated in this
Mortgage have been met.

Mortgagee may allow those delnys or changes for a person who takes over Mortgagor's rights and
obligations, even If Mortgngee is requested not to do so. Mortgngee witl not be required to bring s lawsuit
agalnet such » person for not fulfiliing obligations under the Hote or under this Mortgsge, even if Mortgagee
Ie recueated to do so. .

8. oObligatieons of Mortgagor end Persons_Teking Over Mortgsgor's Rights or Obligstions;
Agreement Concerning Ceptiongs. Subject to the terms of this Mortgmge, any person who takes over Mortgapor's
rights or obilgations under this Mortgage end the Nete shall have atl of Mortgagor's rlights and witt be
obligated to keep all of Mortgegor's promizes pnd egreements made In this Hortgage and the Note. Simitarly,
any person who tekes over Mortgagee's rights or cbligstions under this Mortgage wnd the Note will have all of
Mortgagee's rights end wil| be obligated to keep sll of Hortgagee's mgreemants made fn this Mortgage and the
Note.

1f more then ene person sfgns this Mortgage as Hortgagor, sll are fully obligeted to keep alt

of Mortgegor's promises and obligations contained in this Mortgnge, Mertpagee may enforce {ts rights under this
Mortgage against Mortgagors individually or agalnst all of Mortgegors together., This means that any one of the
Mortgagors may be required to pay sll emounts owed under the Hote end under this Mortgege. However, !f one
Mortgagor does not sign the Note then:

(A} That person fs signing this Mortgage only to convey his or her rights in the Property
to Mortpagee under the terms of this Mortgage;

{B) He or she iz not personatly obifgated to moke payments or to act under the Note or
under this Mortgege: and

{C) MHe or sha agr=es that Mortgages and eny borrowsr under the Rote may sgree to extepd,
mod! fy, forbear or meke any other mccommodatlons with regard to the terme of thie Mortgage or the Hete wlthout
his or her consent and without releasing the cosigner or modifying this Mortgage as to the coaigner's Interest
in the Property.

The ceptions and tittes of this Mortgege are for convenience only, They may not be used to
interpret or to define the terms of this Mortgege.

?. Contlnuation of Mortgagee's Rights, Even |f Mortgages does not exerclse or enforce any
of Its rights under this Mortgage, the Wote or under the low, Hortgagee witt sti{l have sll of those rights end
may exercise them snd enforce them in the future. Even If Hortgagee obtalns Insurance, pays taxes, or pays
other clalms, charges or llens sgainst the Property, Mortgegee will still have the right to demsnd that
Mortgagor make inmedlate payment In full of the emount that Mortgagor owes Hortgegea under the Note and under
this Mortgage, :

10. Mortgepee's Rights of Enforcement. Each of Mortgeges's rights under this Mortgage and the
Hote is separate, Mortgagee may exercise and enforce one or more of these rights, as well as any of Mortgagee's
other rights under the law, one st B time or all at ohce.

11. Agreement Concerning Notlices. Unless the law requires otherwise, any notice that must be given
to Mortgagor under this Mertgage will be given by dellvering it or by matling It ackiressed to Mortgagor at the
address stated In Section | above. A notice will be delivered or matled to Mortgagor st & dlfferent address
If Mortgagor glves Mortgagee notice of Mortgagor's change of addresa. Any notlece that must be given to
Mortgagee under thls Mortgange will be glven by mailing such notlce to Mortgagee's address stated sbhove. A
notlee should be malled to Hortgagee at » different address |f Mortgagee gives Mortgagor notice of the differsnt
address. A notfce required by this Mortgage Is given when it s mailed or when kIt 1s delivered sccording to
the requirements of this paragraph,




_-—

12.  Agreement is Enforceable. [f sny terms of this Mortgege or of the Note conflict with eny

- provigions of law, atl other terms of this Mortgsge and of the Hote will still remsin In effect if they can be

glven effect without the conflicting term., This means that sny terms of the Wortgage and of the Note which
conftict with the law cen be separsted from the remaining terms, and the remafning terms will stitl be
enforced.

13. Mortgagor's Copy of the Note and of this Mortgage, Mortgegor will be given 8 copy of the Note
and of this Mortgage. Those copies must show that the original Mote and Mortgage have been =lgned. Mortgegor
will be given those coples efther when Mortgagor slgns the Hote snd this Mortgage or after thls Mortgage has
been recorded In the proper officinl records.

14. Transfer _of the Property or & Benaficial Interest in Mortmagor. 1f il or any part of the
Property or any interest in it {s sold or transferred (or if a beneflcial {nterest In Mortgagor s sold or
transferred and Mortgagor is not a neturaf person) without Mortgagee's prior written consent, Mortgegee may,
st {ts option, require immediate payment fn full of ell sums secured by this Hortgage. However, thig optlon
shell not ba exercised by Mortgogee {f exercise is prohiblted by federal law ms of the date of this Mortgage.

[f Mortgagee exercigzes this option, Mortgagee shall glve Mortgsgor notice of acceleration.
The notice shall provide s period of not less then 10 deys from the date the notice s delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgege. 11 Mortgagor fafla to pay these sums prior
to the expirstion of this perled, Mortgngee may Invoke any remedies permitted by this Mortgege wlthout further
notice or demand on Mortgegor.

15. Mortgagee's Rights Upon Mortdagor's Defsult, 1f Mortgagor should breach eny of Mortgagor’s
agreements contained in this Mortgege or the Note, Mortgagee may “accelerate” Hortgagor's obllgations. This
meana that all debts Mortgegor owes to Mortgagee shall become immediately due end paysble. In cases of default
other than those described In paragreph 14 above, before Mortgagee may accelerate, Hortgagee will mafl Mortgagor
a notice which may contain att of the following:

{A) How Mortgagor hes bresched thls Mortgage or the terms of the Note;:
{8) What Mortgagor must ¢ to correct {or "cure') the breach;
(C) How long Mortgagor witl heve to cure the breach, which will be at least ten days from

the date the notlce 1s mailed; and
(0) that Mortgagor's fallure to cure the breach may resutt in the acceleration of

Mortgagor's obligations snd the sale by Hortgegee of the Property.

Thls notice also will tell Mortgsgor that Mortgegor will have the right to "reinstate” (es
defined below) efter mcceleration. Finally, the notlce will tell Mortgagor of Mortgpagor's right to show any
defenses Mortgagor may have to acceleration and sale of the Property.

[f Mortgegor does not cure the bresch by the date stated in the notice, then Mortgagor wiit
be In default, and Mortgagee may, at |ts optlon, declare att sums gecured by this Mortgage immedistely due and
payabte without further demand, Further, Mortgegee may sell the Property, or exerclse wny other legel right
Hortgagee may have, After default, Mortgegee wi{! be entltled to all costs ft incure in pursuing mny rights
it has, Including, but not timited to, reasonable attorney's fees if Mortgegee refers the matter to an attorney
who s not an employes of Wortgeagee.

If Mortgegee decldes to sell the Property, Tt will give Mortgagor a copy of the notice of sale,
the notice will contain the time, plece and terms of sate and will be published for three consecutive weeks In
a paper published in the county where the Property !s located, Mortgegor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which may be Wortgagee, or lts highest bidder) at a public auction
st the front door of the county courthouse in the same county where the Property is located., Further, Mortgsgor
grants to Mortgagee, or its designated agent, the power to give m deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied firat to the costs of the sale {vhich include, smong other
expenses, ressonable attorney's fees end title gsearches), then to the debt secured by this Mortpage, and finalty
to the person who 1s legally entitled to any remaining sums,

16, Remedies, 1f a Mortgngor ls In defeult, Mortgagee has every remedy available at Law.
Mortgagee has the right to, among other things, demand repayment of the entire fndebtedness, including all
principal, interest and other charges, Further, Mortgagee can set-off this debt egainat any right of Mortgagor
to payment of money from Mortgagee and make use of wny remedy given to Mortgagee In any other remedy. The
exerclse of any right or remedy availsble to Mortgagee may be delayed without such delay being considered &
waiver. Further, should Mortgagee not exercise any of Its rights upon Mortpagor's default, Mortgagee has not
walved its rights tn the event of a later default.

17. Mortgegor's Right to Reingtate. Even if Hortgagee decldes to accelerste and sell the Property,
Mortgegor may have Mortgagee's foreclosure proceedings stopped under certain clrcumstances. In that case,
Mortgagor must:

(A)  Pay ell emounts which would be due under the Note end this Mortgnge as 1f no
acceleration had occurred;
{B8) Cure atl breaches of thle Mortgage;
{C)} Pay all expenses Mortgagee incurred In attempting to enforce fts 7ights under this
Mortgage; and -
(DY Toke whatever steps Mortgagen may reasonably think are necessary to assure that thls
Mortgyage, Mortgagee's interest in the Property, and Mortgegor's obllgations will contlirue unimpaired, If
Mor tgapor pays all sums due ond corrects alt problems, then this Mortgage will continue in full force and affect
ss }f no neceleration had cccurred. Reinstatement must occur no later than three days prior to the date of the
forsclosure sale,

18. Mortgagee's Right to Rental Payments and Possession. As additional protection for Mortgagee,
Mortgagor hereby grents to Mortgagee mll of Mortgagor's rights to any rentsl psyments from the Property.
However, unt |l Mortgagee requires immediate payment in full, or until Mortgagor abandons the Proparty, Hortgegor
hes the right to collect and keep those rental peyments as they become due, Mortgagor hereby agrees thet
Mortgmsgor hes not glven any of Mortgagor's rights to rentsl payments from the Property te snyone else, and
Mortgagor will not do go wlthout Mortgagee's consent tn writing.

1f Mortgagee requires immediate payment in full, or {f Mortgegor ebandons the Property, then
Mortgeger, persons authorized by Mortgagee, or s recelver appointed by a court st Mortgagee's request may:
(A) Collect the rental payments, inctuding overdue rental psyments directly from the
tenants;
(8) Enter on and teke possession of the Property;




{C) Manage the Property; and

(0) Sign, cancel and chenge leases, Mortgmgor asgrees that 1f Mortgagee notifies the
tenunl:s that Mortgagee has the right to collect rental peyments directiy from them under this paragraph, then
the tenants may make those rental payments to Mortgesgee without having to ask whether Hnrtuagnr has fafled to
keep Mortgagor's promises and agreements under this Mortgage.

If there I8 & judgment in faver of Hnrtgagee in 2 tewsuit for foreclosure and sale, Mortgagor

#ill pay Mortgagee reasonabte rent from the date the judgment fs entered for as long es Mortgagor occupies the
Property. the foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

Atl rental payments collected by Mortgagee or by s receiver, other than the rent paid by
Mortgagee under this paregraph, will be used first to pay the costs of collecting rental payments and of
managing the Property. 1F any part of the rental payments remaln after those costs have been pald tn full, the
remaining part wit{ be used to reduce the smoumt Mortgegor owes to Mortgoges under the Hote and under this
Mortgage. the cost of managing the Property may include the receiver's fees, ressonable attorney's fees, and
the cost of any hecessary bonds. Mortgagee and the recelver will be obligated to account only for those rental
payments that Mortgagee actually recejves,

19. Agreements About Future Advances. Mortgagor may ssk Mortgagees to make one or more future
sdvances, or to extend or renew the Note. Any future sdvances, extensions or renewnls and all debts, costs and
fees associsted with them, will be secured by this Mortgege. MNeither Mortgagor nor Mortgagee witl! have to
execute ony additionat agreements or mortgages to secure such additional edvences unless requested by Mortgagee.

20. pischarge and Relesse. When Mortgsges has been pald all smounts due under Mortgagor's Note
end under thls Mortgege, Mortgagee will discharge this Mortyage by delivering s cert{ffcate or notation that
this Mortgage has been satisfied. Hortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor Will pay alt costs of recording the discharge in the proper of fictel records.

é1. Entice Agreement. This Mortgage constitutes the entire sgreement between the partlies wa of
the date of executlon.

22. Submission to Jurisdiction. The Mortgsgor irrevocebly submits to the jurisdiction of each
state or federal court sitting in Shelby County, Alebama (the “Courts") over any suit, sction, or proceeding
arising out of or releting to thle Mortgage; and further, waives any objection that the Mortgagor may now or
hereafter have based on improper venue, lack of Jjurisdiction, or Inconvenience of fortm, in any action brought
In any of the Courts.

23. Maiver of Jury Jrial. The Mortgagor, the Guarentor, the Mortgsgee, or & beneficiary or
successor, or any of them, do each hereby waive atl rights to a triel by jury In sny suit, action, or proceeding
relating to any transaction, grievence, or claim under this Mortgage, Including the Loan Documente. This waiver
i9 knowingly, volimtarily and intentionally being entered into and is part of the consideretion and inducement
of the parties entering into thia Mortgage and the meking of the Note.

24. Maximun Credit Charges, Mortgagor has sgresd, sccording to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor. 1f this credit s subject to law which sets & maximum charge,
and thls law s Interpreted so that the interest or other credft cherges which Mortgsagee Imposes exceeds
permitted 1Imits, then:

(A) Any such charge in viotation of the taw, as Interpreted, will be reduced by whatever
amourtt s necessary to bring the charge within permissible Limits: ard

(B) Any sums which Mortgagor hes paid Mortgagee In excess of the legal Limit will be
refunded to Mortgagor. Such refund may be made by reducing the balence owed under the Note or by making a
direct payment to Mortgagor,

25. Security Aqreement, This Mortgege constitutes s securfty sgreement under the Unlform
Commercial Code and crestes a securlity interest In the personal property Incltded ftn the Property. The
Mortgagor shall execute, deliver, file, and refile any flomncing statements or other securfty agreements that
the Mortgagee may require from time to tlme to confirm the Lien of this Mortguge with respect to that Property
and shall pay all costs of filing, Without Limiting the foregoing, the Mortgagor [rrevocably sppoints the
Mortgagee attorney-In-fect for the Mortgegor to execute, deliver end file such instruments for and on behal f
of the Mortgeagor.

26. Compllence With Lew and Requiations. The Mortgagor shall comply with all laws, ordinances,
regulstions, and orders of federsl, state, mmicipal, and other goverrmental authoritfea that relate to the

Property.

XX 1f checked, notwithstanding sny other proviston hereof, this Mortgage secures only the
gspecific debt evidenced by the Note, all extensions and renewals thereof, the interest thereon, and sdvances
hereefter made by Mortgagee for taxes, nosessments, end insurance and to discharge en:urbrunces, and the
fnterest on such advances.

By signlng this Mortoege, Mortgegor(s) msgree that Mortgongor(s)} have read the foregoing snd
agree to all provislions set out In thiz Mortgage.

Riggd™ Rickey her ISEHL}

Kathy G. Br (SEAL)
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Jsiite of Alabama

Coty of _ Shelby

On this 14th day of April , 1922 the undersigned authority
a Notary Public in and for said County In said State do hereby certify that Rlggs
Bragsher and wife, Kathy G. Erasher whose neme{s) ls/are signed to the

foregoing conveyance, aixd who ls/are informed of the contents of the conveyance, executed the same voluntarily
ot the day the seme bears date,

l4th day of April 11 92

8. iliid,

MY GOMMISSION EXPIRES OCT
My Commisaion Explired:_ I0BER 11, 1983

Given under my hand and officlal aeal this, the

Notary Publie

State of Alabama
County of

1, the undersigned, Notary Public, In and for said Coumty In said State, hereby certify that

whose name as of ,
a corporation, ig signed to the foregoing instrument, mnd who iz known to me, acknowledged before me on this
date that, being informed of the contents of the instrument, he, »3 such officer and with full suthority,
executed the amme voluntarily for and as the act of sald corporstion.

Given under my hand and Officlal genl thin day of , 19 -

Notary Public

My Commisaion Expires:

This irstrument prepared by:

First Nationmal Bank of Columbiana
Real Estate Department

P. O, Box 977
Colunbiana, Al 35051
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Exhibit "A"

R part of the West half of NW 1/4 of Section 25, Township 19 South,
Range 1 West, described as follows: Commence at the Northwest
corner of the SW 1/4 of NW 1/4 of Section 25, and run East along
North line of said 1/4 1/4 Section a distance of 212 1/2 feet to
point of beginning of parcel herein described; thence run South and
parallel with the West line of West half of NW 1/4 of said Section
a distance of 660 feet; thence East 200 feet; thence North and
parallel with West line of West half of NW 1/4 of said Section to
the South right of way line of Florida Short Route Highway; thence
in a Southwesterly direction along South right of way line of said
Highway to a point which is 212 1/2 feet East of the West line of
the NW 1/4 of NW 1/4 of Section 25; thence South to the point of
beginning: being situated in Shelby County, Alabama.

Less and except a 12 foot strip heretofore conveyed to Hugh and
Diana L. Rowland, as described in Deed Book 297 page 32 in the

Probate Office of Shelby County, Alabama.
All being situated in Shelby County, Alabkama.

Signed for Identification:

e Kiche Basokon

Rig Rickey Brasher

b :

Kathy G. Brasher

/1992~5174
noUe 4P Rk CERTIF IED
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