American General Finance, Inc.

A Subsidary of Armericen Gensral Componstion

STATE OF ALABAMA
SHELBY COUNTY
MORTGAGE
THIS INDENTURE made on April 17 18 92
betwaen RODert Allen Bratcher and wife Kellee Lynette Bratcher (hereinaiter, whethar one or mofe,

referred to as "Morigagor), and Amarican General Finance, Inc., (hereinafter referred to as “Mortgagee”)

WITNESSETH:

WHEREAS, the seid Robert Allen Bratcher and wife Kellee Lynette Bratcher (is) {are) justly
indebtad to Mortgagee as evidenced by a note of even date herewith in the amount of § 10182.92
(the amount financed being $ 6318.75 ). payable in monthiy instaliments, the last of which installments
shall be due and payable on Hﬁ:{ 2 . 19 97  (the “Loan™.

NOW, THEREFORE, the undersigned Mortgagor (whether one or more) in consideration of the premises and to sscure the payment of the Loan and
compllance with all the stipulations herein contained, does hereby grant, bargain, sell and convey untc Morigagee, its succassors and assigns, the following

described reat estate, siuated in : .

SHELBY County, Alabama, to wit:

Lot 2, according to the Survey of Park Place as recorded in Map Book 15 at
Page 47, in the Probate Office of Shelby County, Alabama, situated in

Shelby County, Alabama.

Together with all rights, privileges, tenements and appurtenances thereunto belonging or in any wise appertaining, including, but not limited to, heating,
air-conditioning, lighting, plumbing and all other fixtures appertaining to said real estate, all of which shall be deemed realty and conveyed by this mortgage
(sald real sstate and fixiures being hereinatter somatimes referred to as the “Property™).

TO HAVE AND TO HOLD the Property, and every part thereof, unto Morigagee, its successors and assigns forever; and Mortgagor covenants with
Morigagee that Morigagor is lawfully seized in fee simple of the Property and has a good right to mortgege and convey the same,; that the property
is free of all encumbrances, except the len of current ad valorem taxes, the hereinafter described first mortgage, and such other encumbrances, if any,
as are expressly set out above; and Morigagor will warrant and forever deferxd the litle to the same unto Mortgagee, its successors arvd assigns, against
the lawiul clasms of all parsons whomsoever. -

To secure the Loan further, Morigagor agress (a) to pay all taxes, assassments or other liens taking priority over this mortgage, imposed legally upon
the Property, and should default bs made in the payment of any part therecf, Mortgages, at is option, may pay the same; and (b) to keep the Property
continuously inswed in such mannds and In such companies as may be satlstactory to Mortgages, for the il insurable value thereof, with loss, if any,
payable 1o Mortgagee, as its Interést may. appear. If Mongagor falls to keep the Property so insured, Morigagee may, at its option, so insure the Property
for Mortgagee's own benefit, the procesds from such insurance, if collected, shall be cradited on the Loan, less the cost of cellecting same, or, at the
election of Mortgages, may be used in repairing or reconstructing the property. All amounts so expandad by Mortgagee for insurance or for the paymant
of taxes, assessments or any other prior liens shall become an additional debt due and at once payable to Mortgagee, without demand upon or notice
to any person, shall be secured by the lien of this mortgage, and shall bear interest from date of paymant by Morigagee, and at the alection of Mortgages,

and without notice o any person, Mortgagee may declare the Loan due and payable, and this morigage may be foreclosed as hereinafter provided.

Mortgagor agrees to take good care of the Proparty, not to commit or permit any waste theraon, 1o keep the same repaired, and at all times to maintain
the same in as good condition as the same now is, reasonable wear and tear excepted.

Notwithstanding any other prowvision of this morigage or the note or notes evidancing the Debi, the Debt shall become immediately due and payable
at tha option of the Mortgagee, upon the conveyance of the Real Estate, or any part theraof or any interes! therein,

Morigagor agrees that no delay or fallure of Mongages to exercise any option to declare the maturity of any dett secured hereby shall be deemed
a walver of its nght to exercise such option or declare such forfeiture, etther as to any part or present default; and it is further agreed that no terms
or concitions contained in this morigage can be waived, altered or changed except in writing, signed by Mortgagor and by an exacutive officer of Martgagee.

Atter any default hereunder, Morigagee shall, upon bill filed or other proper legal proceedings being commenced for the foreclosure of this Morigage,

he entitted, as a matier of right, to the appointment by any competent court or tribunal, without notice to any party, of a receiver of the rents, issues
and profits of the Property, with power to lease and contral the Proparty, and with such other powers ae may ba deemed necessary.
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UPDON CONDITION, HOWEVER, that f Mortgagor pays the Loan and any renewals or extensions thereof, and all other indebtedness secured herely,
and reimburses Mortgagee for any amount it may have expended in payment of taxes and insurance or other lens, and interest therson, and shell do
all other acts heveln agreed to be done, this conveyance shall be null and void; but should default be made in the payment of any sum expenoed by
Morigagee under the authority of any of the provislons hereof, or should the Loan, © any renewals or extanalons thereof, or any part thereof, or any
interast thereon, remain unpaid at maturity, by acoeleration or otherwiss, or should the interest of Morigagee in the Property become endangared by reason
of the snforcement of any prior ken or encumbrance thereon (including but not limited to foreclosure or other erforcamant of the first mongage dascribed
below) s0 as to endanger the Loan, or should any law, elther federal or state, be passed imposing or authorizing the imposition of any specific tax upen
this morigage of the Loan, or permitting or authorizing the deduction of any such tax from the principal or Interest of the Loan, or by virtue of which
any tax or assessment upon the Pioperty shall be chargeable against the owner of this mortgage, then, In any one of sald eveats, ali indebtedness hereby
secured, or such portion thereo! as may not at said dato have been paid, with interest thereon, shall at once bacome due and payable at the option
of the Mortgagee, and this morigage may be . and Morgagee shall be authorized to take poesession of the Property,
and atter glving twenty-one days' notice by publication once a week for three consecutive weeks of the tima, place and terms of sale, in some newspaper
published Inth&muntymhaminmaPmpartyiBmmd.tusaIHMMInﬁmﬂﬂﬂuwmmmmw,mplmm.hthaw
bidder for cash, and apply the proceeds of said sale: first, 1o the expensa of advertising, seling and conveying, Including such attomey's fee as may
be permitted under the terms of the note evidencing the Loan; second, to the payment of any amounts that may have been axpended, or that may
then be necessary t expend, In paying insurance, taxes and other encumbrances, with interest thereon; third, to the payment In full of the Loan and
eamod interest thareon, whether or not the same shall have fully matwed at the date of said sale, but no Interest shail be collected beyond the day
of sale and any uneamed interest shall be retumed to Mortgagor; and fourth, the balance, if any, to be tumed over to Mortgagor.

Mortgagor further agrees that Mortgages, Itasumaaanraarmlgns; may bid at any sale had under tha terms of this mortgage and purchase the Property,
i the highest bidder therefor; and the Purchaser at any such sake shell be under no obligation to see to the proper agplication of the puschase money.

-
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:
:

in the event of a sale hereunder, Morigagee, or the owner of the debt and this morigage, or the auctionser, shall execute to the puchaser for and
in the name of Morigagor a good and sufficient deed 1o the Property.

Plural or singuisr words used hereln to designate the undersigned shall be construed to refer to the maker or makers of this morigage, whether one
or more persons; all covenants and agresments hereln made by the undersigned shall bind the hsirs, personal representatives and sssigns of the undersigned,
and avery option, right and privilege harein reserved or secured to Mortgagee shall inure to the haneﬂtufnnsumma_ndasdms.

This morigage is junior and subordinate to that certain mortgage heretofore executed 10
Amsouth Mortgage Conmpany

dated _11/22 18 91 | recorded in Volume ___ 375 ,page 402 _ , In the Probate Office of

Shelby County, Alabama.

It is specifically agreed that in the event default shall be made in the payment of principal, Interest or any other sume payable under the terms and
provisions of sakd prior morigage, the Mortgagee hersin shall have the right, without notice to anyone, but shall not be obligated, to make good such
default by paying whatever amounts may be due under the terms of said prior mortgage so as to put the same In good standing, and any and all payments
s0 made, together with Interest thereon from the date of payment, shall be added to the Indebtedness secured by this morigage, and the same, with
interest thereon, shall be immedately due and payabie, at the option of Morigages, and thls morigage subject to foreclosurs In all respects as provided
by law snd by the provisions hereot.

Mortgagor walves all rights of homestead exemption in the property and relinguishes all rights of courtesy and dower in this property.
Each of the undersined heraby acknowledges receipt of a completed duplicate copy of this mortgage.
IN WITNESS WHEREOF, sach of the undersigned has hereunto set his or her hand and seal on the day and year first above written.

CAUTION—T IS IMPORTANT THAT YOU THOROQUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT.

(SEAL)

. 75@’,@1 ’—‘:é/ng?éf @Wﬁl{ (SEAL)

STATE OF _ ALABAMA ;

'JEFFERSON COUNTY)

I, the undersiined authority, a Notary Public in and for said County In said State, hereby certfy that

Robert Allen Bratcher and Kellee Lynette Bratcher

whose name{s) (Is) {are) signed to the foragoing conveyance, and who (Is} (ara} known to me, acknowledged before me on this day that, belng informed
of tha contents of the conveyance, (he) (she) (they) exacuted the sarme voluntarily on the day the same bears date.

Given under my hand and official seal, this 17th

,19 92

MY GOMMISSION EXPIRES JANUIARY 4, 1905
My Commiasion expires (AFFIX SEAL)

This instrument was prepared by:
Beverly Franklin

D4 /20/1992-5073
10zi6 AM CERTIFIED
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