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MORTGQAGE

1. hia Hortgnge mnde thig 16th _ doy of ij‘pril ' I?_Ez, by ed betueen
. .Theresa Michelle Grimes, a single woman
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Hor tangor™ whethar einguior or plurni), wiose eddress i
—oo——a220 Dalton Dr,, Pelham, Alabama 35124
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ad  the Flrszt Matlonal Bonk  of Colmbinm, +# Hntlmml_innkinq Eunmrnﬂnn [i;ereinul’ter referred to as
"Hortgegee™), whore nddrera | Fost O(flce Box 977 Columbinnn, Alnbomn 35051,

Mote, Hortgngor 1a glving Mortgngee thie Mortgage ln otder to secure the (ndebtedniezs to Hor tgegee,
i the principat eum of f!fhjrt};h_s_em_']:hn”sand Five H”ndred and ngfl[}ﬂ-——-—:——-————————-——-:
T e e LTI T T TTTTToTAs 37,500, 00—~
Pollare, swhich le mvidencnd by n Note (herelnaltor veferred to ng "Hote™), of even date herewith, and eny
teheunls aiet extanalonn ther aof with Interest thevenn, mxd due miwl friyable on the maturity dnts set put In the
Mote 1T not pald on an eortier date. the Note s fncot porated Iy thls Hortgoge by reference.

. 1o consideration of the mitun| premines hereln eontnined Hor tgagor doee hereby grant and cotivey
tn Hortgegee, and Tte sucensrars mwl pasigne with pouer of enle, the property ("Property") deserlibed below,
(A} the renl estnte (“Renl Eztnte™) located nt
Lot 7 Moss Bend, Helena, Al 35080

in EhEIbF nEﬁﬁEfi:;ﬁfﬂﬁamﬂ ,Iﬂlﬂit

Lot 7, according to the Survey of Moss Bend, as recorded in Map Book 14, page 67,
in the Probate Office of Shelby County, Alabama.

The above described Property is not the homestead of the mortgagor.

(8) ALL belltding=, structunes, nid other Irprovements that sre located or subsequentiy located
ott the Real Estate;

(C} AUV other property righte that Mortgngar how na owner of the Rent Estate. theds rights
ire knowm ae "engemsnta, tlghts and sppuw tonnnces nttached to the Property,” and Include pryy and sll spcownn

rasemente or righte nou exlsting or rubserniently crented for the benef!t of the Reel Estate over ground
ndfobning the Renl Esztntes

(0) ALl renta or royalticrs from the Resl Entate;

(E} ALl minernl, olt wd ana rIghtn mwd profits, wnter rights pnd water atock that sie part
21 the feal Fatate that Mo tangor ony now or I the futurs neepubres

{F) M rights of Mortgagor i the tand which ties In the etreets or roads In front of, or
next to, the Resl Estate;

(6Y AUl flxturee, applinnees, machlnery, sqtipment, nnd other fteme of personal property
Ihstnlled in, attached te, or situnted th o1 on the Real Entate or the property described in paregraph (B) of
this sectlon;

(N ALY proper ty, fmprovementa ored ¢ ights descr Ibed In paragraphs (8) through (F) of this
section that Mortgngor may acegetlye I the Fatares

11} AU teplncements of, ndditions to, or proceeds of the property deserlbed In par egrophs
(9) through (1Y nrd paragroptt (N) of this sectlong :

(1 ALY replncemante of, sdditfone to, or proceede of the fixtures that are on the Res| Estate
mxl the Inprovementa dearr I60d in pevagyaph (A) of thia rectbonr and

(X} ALl pernonat property speclficelly deseribad on attached Exhibit A.

10 HAVE AND 10 IIDILD the v and every part theteon mmto the Hortgngese, 1ts stccessors .nnd essighs
forever, :

111, Wortgnger mny nxerclan ol Vighte contalned heralps 14 Hor tangor does nots

A) Vell and truty pay ord diechn ge every ltxlebitedniess hetaby secured ns 1t shat| become due
el payabte, nny reneunl or txtensione thereon, natwl miy other notes or oblIgations of Mor tgngor to Nortgogee
whether mow or hetenlter Iacin 1 ady

(R Eventunlly pny, ulth inte est, mny nmotmta that Hortgages spends under this Mortgage to
fotect the value of the Froparty nnd fte 11ghts In the Froperty: nnd

{C) Keep nlt promines nnd ngtecments under thls Mortgnge.

Mol tangor untyanta and trprssents that except for the "exceptions” |lated In any title Insurance polley
viiieh Insures Hortpnges'a righta In the py opet by

() Hertgoger Dnufully cups the T'sonnrbys |
(9} NMortgngor han the tghit to motignge mwd convey the Property to Mortgages: and
fC) lhere mio nn outstntnftng elalme or chnrgea agnlngt the Property

Hortangor hereby glynn Hortgngne o greerst unrranty of titte, thie menns that Hortgngor wil| ba firlly
responglble for any losess which Moy tyngee suffers beenuse sommone other than Mor tgngee has some of the rights

in the Propetty tdilich Mor tgnant promlaes that Hor tangor hne, Ty ther, Mortgngor promises that Hortgagor witl
defend Mortgngee's otnershilp of the Ftoperty ngalnst iy elalme of such rights,

V. For the panpone of further secur lng the payment of the frdebtedness, Mortgagor hereby warrants,
eovennnts, and ngteee il Hortangee, Ita surcensora md nezfgne, ne follous:

. T. Payment t'r_f.b.'_n_az-’.!u__ﬂ.!ﬂlﬂﬂ}!"EJ_L_U.E;!!!;,._l_llf.arigl_‘_ﬁt_l.ﬂl_s_-. Mortgngor shelt pey et{ texes,

nespRsments, water rents necd othes goverttentnl chntges tevied Upons the premiges, In a timely fashion, I

Mot tgogor defouslts In the paymett of Hortgagne 's taxes nted other char ges, Mortgagee may, ot ite option, pay the
3-44 1091 .



taxes, ond other chargrs, and such paymenta shall be s tien on the property and added to the smownmt of the
Hortgngor's debt to Mortgngee mecurad by this Mortgnge, mxd shatll be fimredlately dus end paysble,

Mostgngor ngrees to pay or satisfy oll Liens against the Property that may be supartor to this MHortgnge.
However, Hortgngor dors net have to satisly n superfor Lien {0y

(A) Hortgngor ngrees, In writing, to pay the obligation whlch gave rise to the superjor
Lietr ond Mortgngee npynoves the wny bn which %ot tgagor ngirens to pay that obligation:

(B) Hoitangor, in good falth, argues or defends agatnat the superior Llen in & lewsutlt go
that, during that lnusuit, the superfor llen moy not be enforced and 1o part of the Property may be gfven up;
or

(L) Mortgagor cbtsine from the holder of such llen an agreement which aubordinates, |.e
gives Hortgngee priority over, the conpeting tlen,

Hostgngor agrees not to nllow any ereditor to plece a 1{en on or recelve anyy security interest In the
Froperty securing Mortgnges's Indebtedness deseribed sbove, uithout flret notffylng Mortgrgee, Faflure to so

notify will be an act of defoult, and Mortgngee may tequire Mortgagor to Immedlately pay all outstending sums.

2. Insurence. Mortgagor ngrees that Mortgngor will keep the Property Insured agalnst the fose
or damnge by fire and such other harards as moy be specified by Hortgagee, for the beneflt of Mortgngee, and
by insurere ond in emounts npproved by Hortangee, Hortgagor also ngrees to delliver such Insurance pollcy or
policies to Hortgngee, nivd have attached thereto loss payable elauaes In favor of and In » form acceptable to
Hortgagee. The ffre instrance policy shatl contmin the usual extended coverage endorsement.

I'f Hortangor fofls to obtaln such ineurnnce, Mortgeges mny, st 1ts option, obtain such
insurance, and the promium therefore shetl he o tlern on the froperty and added to the amctmit of Mortgogee's
obligations secwned by thiz Mortgnge and shnll be Immedintely due atd paysble, 1n the case of » loss, ony
insuronce proceeds poyabie to Mortgnger ond /ot Hortgagee pre, to the extent of Mortgagor'’s Interest, hereby
asslighed te Mortgagee. Hor tgagee may use such proceeds to presetve and protect ite rights tnder this MHortgege
and the Hote, or to sectt e repayment of the Mote or to rebulld or 1estore the domaged butldings or Improvements,

as it deems best, further, Mortgngee sholl have the sbsolute right to settle and compromise atll clwims under
any policies of fnauraice.

3. Mortgnqor's Agreement to Malntain the Property; lease Ubligations; Agreements About
Condominiung and Planned Unit Bevelopments, Mortgagor egrnes to keep the Property in good repalr. HMortgngor
wiil not destroy, damnge or substantlalty change the Froparty, snd Mortgagor will pot allow the Property to
deterforate. 1f Hortgngor does not own but 13 a tenant on the Froperty, Mortgegor will fulfill a1l obligations
utider Hortgsgorts lease.

[f the Froperty fe o unit In s condominion project or a plarnmed unit development, Mortgngor
will futft1l a1l of Mortgngorte obligations uider the Deciaration, By-Lews, Regulstions and other doctments that
create or govern the coidominium project or plarmed mit development., Alao, Mortgagor wilt not divide the
Froperty Into smnller pprts that may be owied separately, ond Hortgegor wlil not consent to any of the following
unless Hortgagor fine flret given Mortgngee notice and obtslned Mortgngee's congent In writling:

(A) The abandorment or termination of the condominlum project or plarmed unlt development,
unless, In the cngse of the condominlum, the nbandotment or termination be required by law;

(A} Any significont change to the Declaration, By-Laws or Regulations of the Cunerts
Associetion, frust Agrerment, Artlcles of Incotporation, or other documents thet create or govern the
condomintum project or piarned tmit development, fncluding, for exanple, a change in the percentnge of ounership

tights held by mmit ouners in the condominlum prafject or In the common area or facilities of the plammed unit
devel opment ¢

{C) Adecigion by the funer's Assoclation to terminste professional management and to begin
self-manngement of the condominlum project or plomed wnlt dovelopment: and

{6) The transfer, rvelense, creation of Viens, partition or subdivislon of all or part of
the common areas ond facilities of the plarmed unit development.

If & eondominlum or plarmed unit development rider e executed by Mortgagor and recorded together with
this Mortgnge, the covenants end agreemonts of such rider shall be tncorporated Into and ehsll emend and
supplement the covennnts and agreements of this Mortgnge, »s 1f the rider were a part hersof,

“. Mortgegee's Right to Protect the Property. If;

(A} Mortgngor does not keep Mortgngor's promises and sgreemants made $n this Mortgage, o
{B) someone, including Bortgngor, beging o Yeognd proceeding that may efgniflicantly affect Mor tgagee's rights
in the Property (such sa, for exanple, a proceeding In bankruptey, It probate for condenmation, or to enforee
laws or regulations), then Mortgagee moy do mnd pay for whntever is necessary to protect the value of the
Property and Mortgngee's 1 ights in the Property. Mortgagre's mctions under this paregraph may Include, for
exsnple, oppenring in court, paying rensonable nttorney's fees, and entering the Froperty to moke repalrs.
Hortgagee may give Mortgngor notlce belfore Mor tgogee witt take sty of these actions,

Hottgagor must pay to Mortgngee any amounts, with tnterest, which Mortgagee spende under thie

parngroph.  This Mortgage witl protect Hortgngee In cnse Hortgagor does hot keep the promise to pay thosze
amaumte with {nterest.

Hortgnger must poy all amoumte due to Mortgngee when Hortgngee mends Hortgegor & notice
tequest ing that Hor tgngor do so. Hortangot witl alaso pny intereat on those amowrits at the same rate stated in
the Rote. tlounver, 11 paymant of tntereat nt that rate would violate the Lax, Mortgagor ulll pay Interest on
the nmounte spont by Hortangee under this paiograph et the highest rate that the lew allows. Intarest on each
emotmt will beglin on the date that the nmount le epent by Mortgngee, flowever, Mortgagor and Mortgngee may egtee
In writing to tesms of payment thot sre different From those in this parsgraph.

Any amounts Mortgagee distanses pursusnt to this poregraph, with Interest thereon, shall become
additionnl fiddebtedness of Mortgogor secured hy this Hortgnge,

Although Mortgngee mny tnke action wnder thie raragraph, Hertgagee does not have to do so nnd
any foliture to nct shell not be consldered m walver of any tights the Hortgegee hnse.

3. Londemation. A taking of Property by nny goverrmental authorlty by eminent domain Fs
known as "condenmiation.”™ Upon such condemnnt for, Mortgnaor hereby gfives to Mortgagee the Mortgegor's right:
(A} Tn proceeds of sll aumids or cleims for domoges resulting from condemnation or other

goverrmental taking of the Property (or, il the Property includes m unit In a plarmed unit development, of the
comnon areas end facltities of the ptorned it development): and



_ {9) 1o proceeds from n sale of the Property (or, [f the Proparty inclodes n wmlt tn o
ntonted unit development, of the common meas and facllitios of the plinined unit development) that is made to
nvoid condemmnt lon, ALl of those proceeds are to be pald to Bortgngee,

If all of the Property is tnken, the proceeds uill be used to reduce the smount that Mortgrgor
owes to Mortgngne wmwder the Mote and this Hortgage, Bf atyy oF the proceeds temaln after the smount that
Hortgngor oues to Mot tgagen has beeh paid fn full, the remaining proceeds wilt be pald to Mortgegor. Unless
Mot taagor nid Hortgngee ngree otherwiee in uriting, 11 only n pert of the Property taken Cor, 1f the Py operty
includes s untt in n planned unit development, $F atl or pact of the conmon aress and facilittes of the pl anhed
it development nre taken), the nmormt that Mortgngor owee Hortgagee will only be reduced by the pmount of
proceeds, multiplicd by the following amount:

i, The total emount the Hortgngor owes to Mortgagee wnder the Note and this Mortgnge
trmedintely before the taking, and divided by

K. The falr market volue of the Property imrediotely before the teking. The rematnder
of the proceeds will be pald to Mortgngor. 1he use of proceeds to reduce the smount that Mortgsgor owes

Mortgagee will not be » prepnyment that Ts subject to the prepnyment charge provisions, 11 sny, under the KHote.

11 Hoi tgagor sbandons the Property, or 1f Hortgagor does not snswer within thirty days »
notice from Hot {gngee stating that e goverrmental puthortty hns offered to make payment or to settle a cloim
for domnges, then Mortgngor hereby gronts Mortgngee the authortty to collect the proceeds, Mortgagee may then
use the ptoceeds to repnir or restore the Property or to reduce the smount that Martgagor owea to Mortgagee
uikler the Hote nnd this Mortgage. The thirty day period witl begin on the date thils notlece 1s malled, or if
it is not malled, on the date the notice is delivered. 1f oy proceeds are used to reduce the smount of
principal which Mortgagor owes Mortgagee under the Hote, that use witl not delay the due date or change the

emoumt of nny of Hortgagor s monthly pmymente under the Note. Houever, Mortgagor and Mortgngee may ngree in
writlng to those delays or changes.

6. Qur Right of tnspection. Mortgngee, and others authorized by Mortgsgee, moy enter and
inspect the Property. Hortgngee must do so in a reasonable mamer mixd 8t & reasonpble time, However, befote
one of the inspections 15 mnde, Mortgngee must give Mortangor repsonsble notlce stating & reasomble purpese
for the inspection. 1hat parpose nust be related to Mortgagee's rights In the Proparty.

7. tontinuation of Mortongor's Obiigations. Mortgages may mtlow s persoh who tnkes over
Hortgagor's riqltts and oblignations to delay or te change the amount of the monithly payments due under
Hortgagor's Mote or under this Mortgnge. Even §if Mortygngee does thie, houever, both that pareson and Mortgagor

MitL still be fully obligated under the Mote and wder this Mortgage unless the conditions stated In this
Mortgnge have been met .

Hortgngee may mllow thote delaye or changes for a pareon vho takes over Mortgagor'e rights mnd
cbligations, even If Mortgngee is requested not to do so. Mortgagee wiil not be requiired to bring a lausuit

agalnst such a person for not fulfilling ohligntlong wder the Hote or urwder this Mortgage, even 1f Hortganges
iz requasted to do so.

8. Obliantions of Mortgegor and_Persons teklps_ Over Mortgagor's_Rights or Obligetions:
Agreement Concerning Captions, Subject to the terms of thiz Mortgage, any person who tekes over Hortgsgor's
rights or obligations uixder this Mortgnge ornd the Hote shall have sll of Mortgaegor's rights and will be
obligated to keep nll of Mortgagor's promises and agreemonts made In this Mortgage ond the Note, Similarty,
ahy person whe takes over Mortgngee's rights or obtigeatfons wmder thiw Mortgage snd the Note witl have atl of

Hortgegee’s rights ord will be obligated to keep all of Hortgngee's agreements made bn this Hortgage end tha
Hote,

If more thno one person algne this Mortenge az Hortgagor, sll are futly obligsted to keep all
of Mottigagor's promices nixd obl Igntions contnlned tn thie Hottgnge. Mortgnges may enforce [ts rights wver this
Mortgnge against Hovtgagors Individually or ngninst all of Hortgngore together. 1his means that any one of the

Mortgagors may be required to pay all amoumte owed under the Hote and under this Mortgege, Houever, §f one
Hortgngor does not align the Note thens

{A) thnt person is signing thls Mortgnge onty to convey his or her rights in the Property
to Mortgagee under the tetms of this Mortgage:

(B) MNe or she 1s not personally oblignted to make payments or to act wumder the Note or
under this Mortgnge; nndd

{CY e or she agrees thoet Mortgagee and oy borrower nder the Note mny sgree to extend,
modtfy, forbeer or moke ey other sccomnodatisns with tegord to the terms of this Mortgage or the Hote wlthout

his or her consent ond without retensing the cosligner or modifying this Mortgage as to the cosbgner's interest
in the Propersty, '

The enptions ond titles of this Mortgage are for convenlence enly. They moy not be used to
interpret or to deflne the terma of this Mortgage,

?. Tontirnuation of Mortgagee's Rights. Even If Hortgnges does not exerclise or enforce oy
of ts rights under this Hortgage, the Note or tnder the law, Hortgagee w1l still have all of those rfghts end
moy exercise them and enforce them in the future. Even 1 Hortgagee obtains Insurance, pays texes, or pays

other ctnimn, charges or liens sgrinst the Fropeity, HWoitgngee will stfil have the right to demand that

Mortgnger moke lnmediate pnyment In full of the emoumt that Mortgagor owee Hortgagen tnmeler the Note and under
this Mortgnge.

10. Mortnagee's Rights of Enforcement. Ench of Mortgngesta rightd under thise Hortgage and the

o EE T NNl MY el WA A el o ——

Hote s =eparate. Hortgagre may exercise ardd enforce one or more of those rights, as well as sny of Mortgagee's
other rights vder the Iav, one at & time or pll mt once.

11, Agqreement Concerning Notices, Unlese the 1nu requbres otherulse, sny hotlice that mmt be given
to Mortgngor wnder thls Mor tgnge will be given by detlvering It or by malling tt eddrersed to Mortgngor et the
ocddress ntoted tn Sectlon | sbove. A notice witt be delfvered or mailed ta Mortgagor mt & different eaddress
if Mortgagor glves Morlgngee notice of Martgngor's change of address.  Any notice that must be given to
MHortgagenr under this Mortgnge will be glven by malting such notice to Mortgnges's address stated shove, A
notlice should be mnkled to Hortgagre ot o different address i Hortgagee glves Hortgngor rotice of the different

eddress. A notfce required by thls Mortgage is glven when it Ys malled or when It 18 delivered mecording te
the requirements of this poarogreph.
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17.  Agreement s Enforcesble. If any terme of this Hortgnge or of the Note conflict with eny

_ — T -

- provisions of taw, nil nther termg of this Mortgage nied of the Mote will sttt remain in elffect tf they can be

given elfect without the conflicting term. This mesns that any terms of the Hortygage and of the Note ubich

confiict with the tnw cnn be separoted from the rematning tetms, end the rematnlng terms witl stiil be
enforeced.

13.  Hortgagor's Copy of the Mote end of this Mortgege, Mortgagor Witl be glven n copy of the Note

nd of this Hortgngr. Those coples must shouw that the originnl Note nrel Hortgnge have been signed, Mortgogor

with be given thome copliee elther uwhen Hortgagor signe the Hote snd this Mortgage or after this Hortgnge has
been recorded In the proper official records, |

1. lransfer of the Pronerty o s Beneflcial iInterest in Mortgegor. Ff all or eny part of the
Property or pny intereat [ It {2 sold or tiansferred {or {f o benoflelal Interest in Mortgagor f2 sold or
tronsferred myvl Ho tgogor fs not a naturnl person) without Mol tgngeete prior wrltten consent, Mortgagee may,
nt its optlon, tequite limedinte paywent in full of s11 sumz secured by this Mortgage, However, this option
shril not be exerciced by Hortgngee i exercise s prohibited by federal low a9 of the date of thle Mortgage.

f Hortgngne exercliees thia option, Hortgngee chall glve Rortgngor notice of mceeleration.
the notice shall provide n perfod of not tess then 10 days from the drte the notice 12 deliverad or mailed
within which Hor tgagor must pay atl suns secuved by this Mortgnge. 11 Mortgagor falls to pay these sums prlor

to the expliation of thie perfod, Mortgngee may Invoke any remedies parmitted by thls Mortgege without further
notfce or denand on Mortgogor,

15. Mortgegee's Rights Upcn Mortgagor's Default, [f Mortgogor should breach eny of Mortgogor's
agreements contaloed In this Mortgnge or the NHote, Hortgagee may "occelerate™ Hortgagor's obligations. This
meonts thet all delxts Mor tgngor oues to Hortgagee shall become inmediately due and payable, 1n cases of default
other than those doecribed I prragroph 14 pbove, bafore Hortgngre moy sccelerate, Hortgagee will mafl Mortgagor
a notice which may contatn all of the foltowbng:

{A) Hou Hortgagor hne breached this Hortgnge or the terms of the Note;

(B} \Uhat Mortygagor must dn to correct tor "cure") the breach:

(C) How long Hortgngor will have teo cure the breach, vhich will be at least ten days from
the date the notice Is mnailed: and

(D) That Hortgngnr's fnilure to cure the breach may result In the sccelsrstion of
Mortgegor's obligations end the sale by Mortgogee of the Property.

Thiz notice atso will tell Mortgegor that Mortgngor wilt have the right to “relnstete™ (as
defined below) after mccelerstion. Finally, the notice will tell Mortgegor of Hortgagor's right to show any
defenses Mortgagor may heve to acceleration ond sate of the Proparty.

tf Mortgngor doegs not cuve the breach by the date stated in the notlee, then Mortgngor will
be In default, and Mortgngee may, nt I1ts option, declare atl suns secured by this MHortgege inmediately due and
payable without further demmwd,  Further, Hortgngee may sell the Property, or exerclse any other legal right
Hor tgagee may have. After deflnult, Mortgegee wlll be entitled to all costs It Incurs in pursuing any rights

it has, Including, but not limited to, ressonnble attorney's fees 1f Mortgegee refers the matter to an attorney
wio g not st einployee of Hortgogee,

11 Mortgngee decides to sell the Property, Tt wltl glve Hortgagor a copy of the notice of sale,
the notice will contain the time, place nixd teims of satle and will be published for three consecutive weeks in
a paper published it the county where the Property i located. Hortgagor hereby groants to Mortgagee the power
to sell the Property to the highest bidder (uvhich mny be Mortgngee, or Tts highest bidder) at a public auction
nt the front door of the county cour thotme Tttt the spme coumty where the Property §g loceted. Ffurther, Hortgngor
grants to Mortgagee, or lta decignnted ngent, the power to glve a deed conveying the Property to the highest
bidder. 1the proceeds from the sale will be mpplied first to the costy of the zsale (uhich Incliude, among other
expenser, ransonable attorney's fees and title searches), then to the debt secured by this Mortgege, and {lnally
to the person who Is legally entitled to sy remalning sums,

16.  Remedies, I o Mortgngor is In default, Mortgngee has every remedy avallable st leu.
Hortgagee hos the vlght to, nmong other things, demand repoyment of the entire Indebtednesn, tneluding all
principel, Interest and other charges, further, Mortgngee con tet-off this debt egalnst eny rlght of Mortgegor
to payment of money from Mortgngee pd moke use of any remedy given to Mortgagee I sany other remedy. the
exercise of ay vight or vemedy avallnble to Hortgngee may be detnyed without such delay belng consldered o

vwalver. Further, should Hortgagee not exeicise any of §ts rlghts upon Mortgegor®s default, Mortgogee has not
watved 1ts rights in the event of a 1eter default,

17. Mortgagor's Right to Reinstate, Even 1§ Mortgngee decides to nccelerate and sell the Property,
Mortgogor may have Hortgngen's foreclosure proceedings atopped under certaln clrcumstances.  Fn that case,
Hortgngor must:

Ay Pay all nmoumte which swould be dur under the Rote and this Mortgnge as If mo
arcceleratlon hed occurred:

{8) Cuwe nll brenches of thizs Hortgnge:

{C) Pray nll expenses Hortgagee Incurred in attempting to enforce 1ts rlighte under thie
Mor tgnge: nrvd

(D) 1Irnke vthatever atepe Mortgngen may tentonably think are nacessary to mssure that this
Hortgnge, Mot tgngee's interent in the Froperty, nnd Mortgngor's obligstions will continue unimpatred., I
Hortgagor paye all sums dite nexd corrects nll pnoblems, then thls Mortgage will eontinue In fll force and effect

o3 kf no nccelrerntion hod occurred. Reinstatement must occur hio Later than three days prior te the date of the
foreclosm e sale,

18. Mortgngee's Right to Rental Payments end Possession. As sdditlional protection for Mortgnges,
Hortgngor hereby grants to Mortgegee nll of Noitgngor's rights to shy rental psyments from the Property.
Nouaver, imtIt Mortgagre requires Inmedinte poyment In fult, or unt I Mor tgagor abnndons the Property, Hortgagor
has the right to collect and kecp those tentnl payments na they become due, Mortgegor hereby sgreeg thnat

Hortgagor hee not aiven any of Hortgagor's rights te rentel pmyments from the Property to anyons elge, and
Hortgegor will not do so without Martgngee’™s concent In writing,

IT Hor tgngee recrrlres immediate payment in full, or §¥f Mortgegor sbandons the Property, then
Hortgagee, petsons nuthorized by Mortgngee, or n receiver nppointed by » court et Mortgagee®s request may:

(AY Collect the rental poymentz, Including overdue rentsl payments directly from the
tenants;

{B) Enter on and toke posseszion of the Property;



(C) Mntwnge the Property: ord .
(b} Shon, concel and choange leases.  Mortgogor nagrees that §f Mortangee notifies the
tennants that Mortorgee hos the yight te collect vental pmymwents directly from them wder this paragreph, then

the tenante moy maoke thome yentnl paymants to Mot tgnges uitheut having to ask whether Hﬂrtgﬂgur hes falled to
keep Hortgagot's promlsez aned ngreements wunder this Mortgoage.

tf thete s a Judgment in favor of Hortgager o lausuit for foreclosure and sale, Hertgagor
witl pay Hortgagee reasonable rent from the date the Judgment s entered for ae long an Mortgngor eccupies the
Property. 1he foregning notuithstanding, Mor tgagor does not have the right to be & tenant on the Property.

AL rentnl payments collected by Mortgngee or by a recelver, other than the rent pald hy
Hortgagee amuder this paragesaph, witl be uaed fliet to pay the costs of collecting rental payments and of
mataging the Proparty. 1f ooy part of the rentat payments remain nfter those costs have been pald In full, the
temabning part will be used to reduce the amount Hortgngor owes to Mortgagee under the Note and under this
Hortgage. lhe cost of monaging the Froperty may Include the recetver's fens, repmonsble attorney’s fees, ond

the cost of nny necessnty bonds,  Hortgagee and the recefver will be oblIgated to eccount only for those rental
pryments thnt Hostgagee actunlly recelves,

19.  Agreements About future Advances, Mortgngor moy nsk Mortgagee to monke oie or mote future
advances, ot to extend o tenew the Hote. Aty futwre advances, extensions or renewale and all debts, conts anvd
fees nssociated with them, will be secured by this Mortgoge. Welther Hortgngor por Hortgagee will have to
execute any ndkditionnl ngreements or mortgages to secure such additional advarces unless requested by Hortgagee,

ct. Dlischarqe and Release. When Hortgrgere has been pald sll smounts due ynder Mortgogor's Note
and under this ¥ortgnge, Hortangee uill dicchnege thie Mortgage by delivering » certificate or notation that
this Hortgnge has besn sntisfied. Mortgagor will not be required to pay Mortgegee for the digcherge, but

Mortgmgor uill pay sll costs of recording the discharge in the proper offlcial records.

1. Eptire Agreement. this Mortgege conatitutes the entire agreement between the partles as of
the date of executlon,

22. Bubmissfon to Jurisdiction, The Mortgagor lrrevocably submite to the jurisdiction of each
state or federal court sitting in Shelby County, Alebema (the "Courts™) over any suit, sction, or proceeding
arising out of or relnting te this Mortgnge; and further, unives any objection that the Mortgagor may houw or

hereafter have based on imptoper vermue, 1nck of ]urlsdlttinn, or inconvenience of forum, in any ectlon brought
in ey of the Courts,

2}, MNolver of Jury Trisl. the Hortgegor, the Guorentor, the Hortgagee, or a beneficiary or
successor, or ony of them, do asch hereby wnive all rights to o trial by Jury In any sult, actlon, or proceeding
tetating to any transactlon, grievence, or clnim under thls Hortgnge, including the Loan bocuments. This waliver
it knowingly, voluntarily and intenttonally being entered into and is part of the consideration and inducemont
of the parties entering into this Mortgnge and the making of the Note,

26, Maxtirmm Credit Charges, Hartgogor has sgreed, sccording to the terms set forth In the Note,
to pay charges on credit extended to Mortgegor, 1 this credit |2 subject to law which sets a maxtmum charge,
and this law is interpreted so that the Interest or other credit charges which Hortgngee lnmposes exceeds
permitted timits, then:

(A} Any such charge In violation of the Ink, as ifnterpreted, will be reduced by whatever
amount {s necessary to being the charge uithin permisslble 1imits; and
{B) Any sume which Mortgegor has paid Mortgagee in excess of the legal Vimit will be

refunded to Mortgngor. Such refund may be made by reducing the balonce owed wder the Mate or by moklng »
direct payment to Mortgngor,

25. Securlty Agreement, 1Thiz Mortgnge constitutes e securlty sgreement wmder the Uniform
Commercial Code md crentes s security interest In the petsonsl property Included In the Property. The
Hortgngor shall execute, deliver, file, nnd reftle any finntcing stetements or other security sgireements that
the Mor tqogee may rermhn T+ on tlme to time to conflrm the 1ien of this Hortgage uith regpect to that Property
ahd shall pay all costs of Filing. Without Limlting the foregoling, the Mortgngor [rrevocably appolinta the

Hortgagee attorney-fn-fact for the Mortgager to execute, dellver and file such instruments for snd on behalf
of the Mortgngor,

26. Compllance Mith_Lew_ond Regulationg., 1he Mortgagor shall ecoiply ulth all laws, ordlnences,

regiintions, ond orders of federni, state, munlcipal, ond other goverrmental suthorities that relnte to the
Property,

e 1f rhecked, hotul thstandlng sty other provision hereof, thls Mortgage securee only the
:per:lflr: debt evidenced by the Wote, atl extensions and reneunle thereof, the Interest thereon, and ndvances

hereafter mnde by Mortgngee for taxes, nszessments, nnd Insurance and to discharge ehcunbrsices, and the
interest on such sdvences.

By =igning this Hortgnae, Mortgagottes) sgree that Mortgogor(s) hove reand the foregoing and

egree to bll provisions set out In thiz Hortgnge,

Theresa Michelf[e Grimes {SEAL)

(SEAL)
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On this __ 16th_ day of April 19 92 the undersigned authority
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o ... Motnry Fubbic i mwd for anid County in sald State do hereby certify that

.--Theresa Michelle Grimes, a sivgle woman — — ° G .0 oy fe/nre signed to the

-

foregoing conveyance, nidd who [efnre infarmed of th
[ _ . o - W o contents of the conveyance, execu '
on the day the anme benrs date. " ' ted the sme votunterity

Givern wmder sy hnief ond offlcinl seal thie, the __Yb6th dny o 19 92

<

= e ——

Notary Pubt

My Commliani E.I TG
on Expiras \{‘h\fi_:}_

State of Alnbamn
Cotnity of

1, the undergigned, Hotery Public, fn ond for sald Coimty In said State, hereby certify that

—
e

s#hose name ng

-———— . - ul
W sy T A T T A - m AR E o w ms mmaa g — e ——
]

A ocorporation, in aigned to the foregoing instroment, and uho s known t;me, ncknowledged before me on this

date that, being informnd af the rontent
, ; . I, = of the instrument, he, as such off{icer end with ful
executed the same voluntarily for mid nn the oct of anld !:mpm-at;an. ' outhorlty.

Givan under my band ond Official senl this doy of 19
'

Hotary Public

Hy Conmission Expires:

This Instrument piepared by:

First Natiomnal Bank of Columbiana
Real Estate Department

P, O. Box 977

Columbiana, Al 35051
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SKELBY COUNTY JUDGE OF PREBATE
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