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MORTGAGE AND ASSIGNMENT -

STATE OF ALABAMA

KNOW ALL MEN BY THESE PRESENTS: That
COUNTY oF __ SHELBY

Whereas, ____Tohn 0. McBroom and wife, Marilyn J. McBroom

(hereinafier calted “Mortgagors,” whether one or more) are justly indebted to

Siding 4 Less hereimafter called “Mortgapee,”
whether one or more) in the principal sum of Five Thousand Eight Hundred & No/100 Dollars

($.2,800.00 b unﬂ_er that certain Installment Sale Contract Note and Disclosure Statement (Conlract),
dated__March 5, 1992 . payable on the 25th day of each month after date, commencing

April 25 . 19 __92 ,until such sum is paid in fuli.

AND, WHEREAS, Mongagors sgreed, in incurving said indebtedness (hat this mortgage should be given {o secure the prompt
payment thercof according to the tenor und effect of said Contract, and compliance by Morgagors with the requirements of this
Morlgage,

NO ‘ﬁ% 'jI!:}-IEI{ EFORE, in consideration of ihe premises, and for the purpose of securing the payment of said indebted ness, and any
other indebledness Mortgagors may owe Mortgagec before the payment in full of the amount now due hereunder, Mortgagors do
hereby grant, bargain, sell and convey unto Mortpgagee the following described real estate, mﬁmer with all present and future
intprovements and fixtures thereon and alt renls and profits therefrom, situated in Shelby

Slate of Alabans, 1o-wit;

County,

Lot 3/, according to the survey of Monte Tierra, as recorded in Map
Book 5, Page 114, in the Probate Office of Shelby County, Alabama.

(Siid real estate and all other praperty hereinabove described, whether real or personal, and whether in whole or in part, is hereinafter
referred (o a5 “'the premises™).

TO HAVE AND TO HOLD the premises unto Morigagee, and Mortgagee’s successors, heirs and assigns, forever,

AND, Morigagors do covenant with Mortgapee that they are lawfully seized in fee simple and possessed of the premises, and have
good right to convey the same: that the premises are free from all liens, charpes, encumbrances, easements, and restrictions
‘whitsoever not berein specificall ¥ mentioned; and that, subject only to cxceptions herein specifically mentioned, Mortgagors do
warmint and will defend the title to the same unio Mortgagee against the lawful claims of ail persons whomsoever,

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions and agreements:

I. Mongagors shall pay said principal indebtedness und interest-thereon when and as due under the lerms of the Contract, and

wnder any covenant, condition or agreement herein contained, together with any other indabtadness which Montgagors may owe
10 Mortgagee. |

2. Theterms and conditions contained in the Contract are incorporated herein by reference as if fully set forth herein. The rights,
options, powers and remedics provided for herein and under the lerms of the Contract shall be cumulative, and no one or more of
them shall be exclusive of the other or others, of of any right or remedy now or hereafier given or allowed by law,

3. Morigagors shull keep the premises in good condition and repair, and shall neither commit nor permit waste of the premises,

4. Mortgagors shallkeep the premises free [rony al] laxes, liens, assessments, charges and encumbrances upon the lerms provided
for in the Contracl,

5. Mortgagors shall keep the premises continwousty insured with such companies, in such amounis and upon such terms as are
provided for in tire Contract,

0. T and when this is a second maortgape Morigagors shall make )] payments of principal and interest on such prior morigage
in accordance with its terms and permil no event of defaull thereunder. Any evenl of default under any such prior morigage shali

constitute an event of default under the terms of this Mortgage and Mortgagee may, al ils option, thereupon declare the entire
indebiedness due hercunder immediately due and payable und this Mortgage subject to foreclosure.

7. I Morigagors fail 10 insure the preniscs, ot to pay and furnjsh receipts for all taxes, liens, assessments, charges and
cncumbrances, or to keep the premises in good cendition and repair, or to pay all installments of principal and interest on any prior
mortgage, all as hercinabove provided for, Mortga gee may, atils option, procure such insurance, pay such laxes, liens, assessments,
charges and encumbrances, enter upon the premises and make such repairs as it may deem necessary, make any such payments

which may become due on any prior morigage, or incur any expenses or obligations on behalf of Mortgagors in connection with -

any prior morigage in order 1o prevent the foreclosure thereof, and Mortgagors shall immediately pay to Mortgagee all sums which
Mortgagee shall have so paid, together willy intercst thereon from the date the same was paid, and Mortgagee’s costs, expenses and

altorney's fees, and for payment thereof this Mortgage shall stand as security; but the failure of Mortgagee to do any such acts or
mitke any such expenditures shall i no waysender Mortgagee liable to Mertgagors, R |

8. [[default be made in the payment of any of the indebtedness secured hereby, or in the performance of any covenant, condition
or agreement contained in the Contract or this Mortgage, or should the interest of Mortgagee in the premises become endangered
by reason of the enforcement of an y prior lien or encumbrance, then the whole indebied ness hereby secured with all interest thereon
shall, at the option of Mortgagee, become immediatel ¥ due and payable and this Morigage subject to foreclosure as now provided
by baw in 1he case of past due morgages, and Mortgagee shall be awhorized to take possession of the premises, and afler or withou
laking passession, 10 sell the same before the Courthouse Door in the County where the premises is located, at public oulcry for
cish, after having given notice of the lime, place and tlerms of the sale by publication once a week for three (3} successive weeks
prior 1o said sale in some newspaper published in said County, and upon payment of the purchase moncy Mortgagee, or any person
conducting said sale lfor Mortgagee, is authorized and cmpowered to execute to the purchaser 4 deed to the premises so purchased.
Mortgagee may bid at said sule and purchise the premises if the highest bidder therefor. The proceeds of said sale shall be applicy:
First, 1o the expense of advertising and selling, inctuding reasonable sltomey's fecs; Second, to the payment of any amounts that
Maortgagee may have expended, or that it miy Lhen be necessary 1o expend, in paying insurance, [axes, assessments, liens or
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encumbrances as hereinabove provided, with interest thereon; Third, 1o the payment of the principal indebtedness hereby secured,
with interest to the date of sale; Fourth, the balance, if any, sha!l be paid to the party or parties appearing of record to be the owner

of the premises at the time of the sale after deducting any expense of ascertaining who is such owner. If this Mortgage shall be
foreclosed by a judicial proceeding, reasonable attormey's fees for foreclosing the same shall be paid out of the proceeds of the sale.

9. No delay or failure of Mortgagee o exercise any option herein given shall constitute a waiver of such option or estop
Mortgagee from afterwards exercising the same.

10, IFMortgagors shall well and truly pay and discharge the indebledness hereby secured as it shall become due and payable, and

shall do and perform all acts and agreements (o be done and performed by Motigagors under the terms and provisions of this
Mortgage, then this conveyance shall be and become null and void.

1. Allawardsof damages in connection with any condemnation for public use orinjury to any of the premises are hereby assigned
and shall be paid 1o Mortgagee, who may apply the same to the paymeni of the installments last due under the Contract, and

Mortgagee is hereby authorized, in the name of Mortgagors, to execute and deliver valid acquittances thereof and to appeat from
any such award,

12. The tetm “Mortgagors,” wherever used herein, shall mean the party or parties executing this Mortgage, joinily and severaliy,
and all the conditions, covenanis and agreements hereol shall bind the Morigagors, their respective heirs, personal representatives,
successors and assigns and shall inure to the benefit of and be available (jointly and severally if more than one) to Morigagee, and
10 ihe heits, personal representatives, successors and assigns of Mortgagee: The term “interest” as used herein shall be deemed to

be the Annrual Percentage Rate provided for in the contract, or if such rate should be in excess of the maximum legal rate then
permitted by applicable law, such maximum tegal rate.

13. If Morigagors shall sell, lease or otherwise transter the premises or any part thereof, without the prior written consent of

Mortgapee, Mortgapgee shall be authorized to declare at its option all or any pari of the indebtedness secured by this Mortgage
immediately due and payable.

14. The Mongagee may sue on the Contract at law, he may file an action in equity to foreclose the mortgage, he may exercise
his rights under the power of sale as set forth above in paragraph 8, and he may exercise all these rights at once, or any one of them

alone, or any combination thereof, Mortgagors waive all rights of exemption under the Jaw and agree to puy areasonable attorney's
fee for the collection of amounts owed or the enforcement of rights under the Contract or Mortgage.

IN WITNESS WHEREQF, the undersigned _John O. Mc¥room and wife, Marilyn J. McBroom
have hereunto set _thedrx signature and seal this___S5th _ day of Harch 19 __92

S -ﬂﬁj.-- e {SEAL)
04+ P A stL
112 55@TFleRa BIE Qﬁwﬂd (SEAL)

SHEL BY CTRMTY JUDCE OF ﬁwﬂﬁﬁﬁ
mnwmlJAL ACKNOOYLRIIGMENTES, 20

STATE OF ALABAMA . )
COUNTY oF___ SHELBY

i

)
1, the undersigned, & Nolary Public in and for said County;in said:State, hereby certify that John- 0. MeBroom aﬂd

Martil whose name(s) isfaze signed.sxibe forepoing conveyance.and who isfare known 1o me, acknowledged
bicfore me on iz day at, being informed of 1« contents of Lhe canveyance hefshefihey execoted the same voluniarsity on the day the same bears dute.

Given under my hand and official seal thisthe Sl dayof /1 March _ 9. 92

/

g My Commission Explires March 7,100y

. . * 'MT':'--_F_H?,E'_,P q,..qP_f._'""""""‘]
My Commission Elplrﬂg; M}' Comreniaris el enn 1w _

TRANSFER AND ASSIGNMENT

STATE OF ALABAMA )

COUNTY OF JEFFERSON

For value received . Siding 4 Less hercby iransfers, asvigns

and conveys unto PHOEMNIX FINANCIAL SERVICE, INC.,, all right, title, interest, powers and options in, to and under the within Montgage as well as o
the land described therein and the indebtedness secured Lhereby,

}

In witness whereofl the undersigned 5iding 4 Less hereonio scl
_his  Handand seal,this _18th day of % 19 92
11 25+ (Seaty
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STATE OF ALABAMA } £b.cf)

COUNTY OF }

1, the undersipaed, a Motary Public in and for said Cuunt;{r in said Stale, hereby éerfily thar ____ _ q
whose name as i of

i signed to the foregoing canveyance and who is known io me, 1{‘ku-:-w]e,‘:1*m:l TS TRE T I eyt hnrgwﬁvﬁﬁedﬂﬁﬂwsmﬂnhm the tsunﬂ:}'mcc,
hefshe px such officer and with Full authority, execuled the same vnlunmnly for and as she act of said corporation.

Given under my hand and official seal this the day of . 19

Notary Public

My Commission Expires:

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA )
COUNTY OF _Shelhy. ' )

I, the undersigned, a Notary Public in and for said County, in said Siate, hereby cerify thal

whose name(s) ifpg sil'gie'd" 74 &‘-ﬂ%ﬁmg conve and who isfare known to me, acknowledged
before me on Ihsis duy that, being informed of the contents of the mnw:yan% hﬁﬁlﬂ’thﬁgm[ﬁ- oluntarily on the day the sume hears dale,
WL

Given under my hand and ul'l"lcull scal thisthe ___18th ﬁ'&} u&ﬂ*@ , lﬂi .




