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MORTGAGE

THIS MORTGAGE ("Security Instrument™) Is given on March 31, 1992, The grantoris Ted L. Adkins, and
wife, and Vickie R. Adkins  ("Borrower™). This Security Instrument is given to  MortgageAmerica, Inc¢.,
which ie organized and existing under the laws of the State of Delaware, and whose address is 3535 Grandview Pkwy.,
Ste. 400, Birmingham, AL 35243 ("Lender”). Bormrowsr owes Lender the principal sum of One Hundred Two
Thousand Six Hundred and 00/100°'S *** Doliars (U.S.§ 102,600.00 ).  This debt is evidenced by Borrower's
note dated the same date as this Securlty Instrumant ("Note™), which provides for monthly payments, with the full debt, it not paid
earller, due and payable on Mﬂ'f 18t, 2022. This Security Instrument secures to Lender: (a) the repayment of the dabt
gvidenced by the Note, with Interest, and ail renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of thls Security tnstrument; and (c) the performance of Borrower's
covenants and agreements under this Sacurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender and Lender's successors and assigns, with power of sals, the following described property located in
Shelby County, Alabama. |

Lot 4, according to the Survey of Chaparral, Third Sector, as recorded Iin Map Book 8, page
165, In the Probate Office of Shelby County, Alabama. Mineral and mining rights excepted.

: which has the address of 2108 Chandabrook Drive, Pelham, AL 35124,
1- ("Property Addrass")

TO HAVE AND TO HOLD this property unto Lender and lLender's successors and assigns, forever, together with all the
improvements now or hereafter erectad on the property, and all easements, appurienances, and fixturas now or hareafter a part of
the property. All replacemants and additions shall also be covered by this Security Instrument. All of tha foregoing Is referred to in
thig Security Instrument as tha "Property.”

BORROWER COVENANTS that Borrower i lawfully selzed of the estate hereby convayed and has the right to mortgage, grant
and convey the Property and that the Property &8 unencumbersed, except for ancumbrances of racord. Borrower warrants and will
dafend generally the title to the Propsrty against all clams and demands, subject to any encumbrances of record.

THIS SECUAITY INSTRUMENT combinas uniform ¢ovenants for natlonal use and non-uniform covenants with limited variations by
jurisdiction to constlitute a uniform security instrumant covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalt promptly pay when
due the princlpal of and interest on the debt evidenced by tha Note and any prepayment and late charges due under the Noto,

2. Funds for Taxes and Inaurance. Subject to applicable law or to a written waiver by Lender, Barrower shall pay to
Lendar on the day monthly payments are dua undar tha Note, until the Note is paid in full, 2 sum ("Funds") for (a) yearly taxes and
assessments which may attain priority over this Securlty Instrument as a lien on the Property; (b) yearly leasehold paymants or
ground rents on the Property, if any; {¢) yearly hazard or property insurance premiums; and {d) ysarly flood Insurance premiums, i
any; (@) yearly mortgage insurance premlums, ¥ any; and (f) any sums payable by Borrower to Lander, in accordance with the
pravisions of paragraph 8, in lieu of the payment of mortgage Insurance premiums. Thase ltems are called "sscrow fems.” Lender
may, at any time , collect and hold Funds in an amount not to ex¢esd the maximum amount & ‘ender for a federally related
mortgage loan may require for Borrower's escrow account under the foederal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Sactlon 2801 at seq. ("AESPA™), unless another law that applies to the Funds sets a lesser
amount. If 80, Lender may, at any time, coliect and hold Funds in an amount not to exceed the tesser amount. Lander may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future escrow ltems o7
otherwisa in accordance whh applicable law.

The Funds shall ba hald in an Institution whose doposits are insuraed by a federal agency, instrumentality, or entity (including
Lender, if Lender i& such an Institution) or any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow items.
Lender may not charge Borrower for holding and applylng the Funds, annually analyzing the escrow account or verifying the Escrow
ltams, unless Lender pays Borrowsr Interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an indapendent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement s made or applicable law requires interest
to be paid, Lender shaill not be required to pay Borrower any nterest or earnings on the Funds. Borrower and Lender may agree in
wrlting, however, that interest shall be paid on the Funds. Lendar shall gva Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pladged as additional security for the sums sequred by this Securlty Instrumant.

It the Funds held by Lender excesd the amount permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds In accordance with the requirernents of applicable law. |f the amount of the Funds held by Lender at any tima is
not sufficlent to pay the escrow ltems when due, Lender may so notify Borrower in writing, and, in such a case, Borrower shall pay
to Lender the amount nacessary to make up the deficlency. Borrowsr shall make up the deficlency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment In fult of all sums by this Security Instrument, Lendar shall promptly refund to Borrower any Funds held by

Landar. If, under paragraph 21, Landsr shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
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shall apply any Funds hald by Lender at the time of acquisition or saie as a cradit against the sums sacured by this Security
Instrurmeant.

3. Application of Payments. Unless appiicable law providas otherwige, all payments received by Lender under
paragraphs 1 and 2 shall be applied: FIRST, to any prepayment charges dua under the Note; SECOND, t¢ amounts payable under
paragraph 2; THIRD, to interest due; FQURTH, to principal due; and LAST, to any late charges due under the Note.

4. Charges; Lians. Borower shall pay all taxes, essessments, charges, fines and Impositions attributable to the Property
which may attaln priority over this Security Instrument, and leasehold payments or ground rents, If any. Borrower shall pay these
abligations in the manner provided in paragraph 2, or if not paid In that manner, Borrower shall pay them on time directly to the
person owad payment. Borrower shall prompily furnish to Lender all notices of amounts te be paid under this paragraph. If
Barrower makes these payments dlrectly, Borrower shall promptly furnish to Lendsr recelipts avidencing the payments,

Borrower shall promptly discharge any llen which has priorlty over this Security Instrumant unkess Borrower: (a) agreas in writing
to the payment of the obligation secured by the lian In a mannar acceptabls to Lendsr; (b) contests In good faith the Yien by, or
defends against enforcemant of tha lien in, lagal procesdings which In tha Lender’s opinion operats to prevent the enforcement of
the fian: or (¢) securas from the holder of the lien an agreement satlsfactory to Lender subordinating the lien to this Security
Instrument. ¥ Lender determines that any part of the Property Is subject to & lien which may attain priorlty over this Security
Instrument, Lender may give Borrower & notlca identlfying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrowsr shall keep the improvements now existing or hereafter erected on the
Property insured against logs by fire, hazards included within the term "extended coverage™ and any other hazards, including floods
and flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender regquires. The Insurance carrler providing the insurance shall be chosen by Borrowsr subject te Lender's approval which shall
not ba unreasonabily withheld. If Borrower falls to maintain the coverage describad above, Lender may, at Lendar's opticn, obtain
coverage to protect Lender's rights In the Property in accordance with paragraph 7. All insurance pelicles ang renawals shall be
acceptable to Lender and shall Include a standard mortgage clause. Lender shall have the right to held the policles and renewals.
If Lender requires, Borrower shall promptly give to Lander all receipts of paid premiums and renewal notlces. |n the event of loss,
Borrower shall give prompt notice to the msuranca carrier and Lender. Lender may make proof of loss f not made promptly by
Borrower. :

Unless Lender and Borrowar otherwise agree in writing, Insurance proceads shall be appliad to restoration or repair of the
Property damaged, if the restoration or repak is economically feasible and Lender's securlty is not lessened. If the restoration or
repalr Is not economically feasible or Lander's security would be lessened, the insurance proceeds shall be applied to thé sums
sacurad by this Security Instrument, whether or not than due, with any excess pald to Borrower. |f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offerad to settle a claim, then
Lender may collect the insurance proceeds. Lendar may use the proceeds 1O repair or rastore the Property or 1o pay sums
securad by this Sacurlty Instrument, whether or not then dug. The 30-day pericd will begin when the notice Is given.

Unless Lender and Borrower otherwise agres in wrlting, any application of proceeds to princlpal shall not extend or postpone
the due date of the monthly payments rafarrad to in paragraphs 1 anc¢ 2 or change the amount of the payments. [|f under
paragraph 21 the Property is acquied by Lender, Borrower's right to any insurance policies and procesds resulting from damags to
the Property prior to the acquisltion shall pass to Lender to the axtent of the sums secured by this Sacurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Appllcation; Leaseholds. Borrower shall ocoupy, establish and use the Property as Borrowar's principal residence within
sbdy daye after execution of this Security Instrument and shail continue to occcupy the Propesty as Borrower’s principat residence for
at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unlass extenuating circumstances exist which are beyond Borrower's contrel. Borrower shall not destroy, damage or
impair the Property, allow the Property to detericrate or commit waste on the Property. Borrower shall be in default if any forfeiture
action or procaeding , whether civll or criminal, is bagun that In Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impak the lien created by this Sacurlty Instrumant or Lender's security interest. Borrower may cura
gsuch & default and rainstate, as provided in paragraph 18, by causing the action or prdﬂaading to be dismizsed with a ruling that,
in Lender's good faith determination, preciudes forfeiture of the Bomrower's interest in the Proparty or other material impairmant of
the lien created by this Securlty Instrument or Lender's sacurity Interest. Borrowar shall also be in default if Borrower, during the
loan application process, gave materially false or naccurate information or statements to Lender (or failed to provide Lender with any
material Informatlon) In connaction with the loan evidencad by the Nots, Including but not limited to, representations concerning
Borower's occupancy of the Property as a principal residence. If this Security instrument is on a leasehold, Borrower shall comply
with the provisions of the lease. If Borrower acqulres fee title to the Property, the leasehold and feo tlitle shall not merge uniless
Lender agrees to the marger in writing. .

7. Protection of Lender’s Rights In the Property. It Borrower fails to perform the covenants and agreements
contalned in this Security Instrument, or thare is & legal proceading that may significantly affect Lendar’s rights in the Property
(such as a proceading in bankruptcy, probats, for condemnation or forfefture or to enforce laws or regulations), then Lendar may do
and pay for whatever is necessary to protect the valus of the Property and Lender's rights in the Property. Lender's actlons may
include paying any sums secured by a lien which has prlority over this Security Instrument, appearing in court, paying reasonabie
attorney's fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
doas not have to do 8o, :

Any amounts disbursed by Lander under this paragraph 7 shall become additicnal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall hear interest from the date of
disburgement at the Note rate and shall be payable, with interest, upon notlce from Lender to Borrower requasting payment.

8. Mortgage Inaurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in affect. i, for any reason, the mortgage
insurance coverage required by the Lender lapsas or ceases to be in effect, Borrower shall pay the premiums required to obtain
coverags substantially equivalent to the mortgage khsurance previously in effect, at a cost substantlally esquivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent morigage insurance coverage is not available, Bomrower shall pay to Lender each month a sum equal to one-twelith of the
yaarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or coased to be in eftect. Lender
wll accept, use and retain these payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer
be required, at tha option of tha Lander, f morigage insurance coverage (in the amount and for the period that Lender requires)
provided by the Insurer approved by the Lender again becomes avallable and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance In effect, or to provide a l0ss reserve, until the requirement for morstgage insurance ends in
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accordance with any written agreement between Borrower and Lender or applicable law.

8. Inspection. Lender or ts agent may make reasonable entrles upon and inspactions of the Property. Lendsr shall give
borrower notice at the time of or prior to an inspection specifying reasonable cause for tha inspection.

10. Condemnation. Ths procseds of any award or claim for damages, direct or gonsequential, in connectlon with any
condemnetion or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumant,
whether or not then due, with any excess paid to Borrower. In the event of a total taking of the Property In which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of sums secured by this Sacurity
Instrument immadiately before the taking, unless Borrower and Lender otherwise agree In writing, the sums secured Dy this Securlty
Instrument shall bae reduced by tha amount of the proceeds multiplied by the following fraction: (a) the total amount of the sumsg
sacurad immediately before the taking, divided by (b) the fair market value of the Froperty immediately before the taking. Any
balance shall bs paid to the Borrower. In the event of a partial taking of the Property in which the far market value of the Property
immediately befora the taking is less than the amount of the sums secured inmediately before the taking, unless Borrower and
Lander otherwise agres in wrlting or unjess applicable law otherwise provides, the proceads shall be applied to the sums sacured
by this Security Instrument whether or not the sums are then dus. '

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lendar is
authorized to collect and apply the proceeds, at its option, either to restoratlon or rapair of the Property or to the sums sacurad by
this Security Instrumant, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of preceeds to principal shall not extend or postpone
the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of emortization of the sums secured by thls Security Instrument granted by Lender to any sucgessor n Interest of
Barrowar shall not operate to release the liablity of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor i Interest or refuse to axtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by tha original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or praclude the
axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-gighers. The covenants and
agreements of this Security Instrument shall bind and benefit the suctessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's ¢ovenants and agreements shall be joint and sovaral. Any borrower who co-signs this
Security Instrument but does not execute tha Note: (a) is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with ragard to the terms of this Security Instrument or the Note without that Borrower's consant,

13. Loan Charges. If the lvan secured by this Security Instrument is subject to & law which sets maximum Ipan charges,
and that law Is finally ntarpreted so that the Interest or other loan charges collected or to be collacted in connection with the loan
axcead the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) any sums akeady collected from Borrower which excaeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
if @ refund reduces principal, the reduction wlil be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for In thig Securlty Instrument shall be given by delvering it or by maling it by
firet class mail unless applicable law requies use of another method. The notke shall be directed te the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lander's address
stated haerein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severablllty. This Security Instrument shall be governed by faderal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict ¢hall not affect other provisions of this Security Instrument of the Note which can be
given eflect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
geverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrumant.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
intereat In It is sold or transtead {(or if a Beneficial interest in Bomrower is sold or transferred and Bomrower is not a natural person)
without Lander's prior written consent, Lender may, at its option, require mmediate payment in full of all sums securad by this
Securlty Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by fadersal law as of the date of
this Security Ingtrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 daye from the date the notice is dellivered or mailed within which Borrower must pay all sums secured by thls Security
Ingtrument. H Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permittad by
this Securlty Instrument without further notice or demand on Borrower,

18. Borrower’'s Right To Relnstate. |f Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Sacurity (nstrument discontinued at any time prior to the earlier of (a) & days (or such ather pericd as applicabie
law may specily for reinstatement) before sale of the Property pursuant to any power of sale containad in this Securlty Instrument;
or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender alt sums which
then would be due under this Security Instrument and the Note as if no had aecceleration occurred; (b) cures any default of any
other covenants or agresments: (c) pays all expenses Incurred in enforcing this Security Instrument, ncluding but not dimited to,
reascnable attorneys’ fess; and {d) takes such action as Lender may reasonably réquire to assure that the lien of this Security
Instrumant, Lender's rights in the Property and Borrowar's obligation to pay the sums securad by thls Security Instrument shall
continua unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall ramain fully
sfective as If no ecceleration had occurred. However, thig right to relnstate shali not apply In the case of accelaration undar
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note {together with this Security
Instrurment) may be sold one or more times without pricr notice to the Borrower. A sale may rasult in a changs in the entity (known

as the "Loan Servicer”) that collects monthly payments due under the Note and this Security instrument. There also may be one of
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maore changes of the Loan Servicer unrelated 1o a sale of the Note. If thers is a changa of the Loan Sarvicer, Bormowar will be given
written notice of the change In accordance with paragraph 14 above and applicable law. The notice will atate the name and addrass
of the new Loan Servicer and the addrass to which payments shouid be made. The notice will also contaln any other informatlon
required by applicable law.

20. Hazardous Substances: Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any
Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone slse to do, anything affecting the Property
that i In viplation of any Environmental Law. The preceding two sentences shali not apply to tha presance, use, or storage on the
Propeity of small quantities of Hazardous Substances that ara generally recognizad to be appropriate to normal resldential uses and
maintenance of tha Property. '

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other actlon by any
governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or Envirpnmental Law of
which Borrower has actual knowledge. If Borrower leamns,or is notlfied by any govemmental or regulatory authorlty, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
ramedial action In accordance wkh Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammakle or toxic petrcleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehydes, and radioactive materials. As used In thie paragraph
20, "Environmental Law" means federal laws and laws of the |urisdiction where the Property is located that relate to health, safety or
snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securlty Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise)., The notice shall
specify: (a) the default; (b) the actlon required to cure the default; () a date, not less than 30 days
from the date the notice Is given to Borrower, by which the defauit must be cured; and (d) that
fallure to cure the default on or before the date specified In the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other dafense of Borrower to acceleration and sale. |f
the default is not cured on or before the date specified in the notice, Lender at Its option may
require immediate payment in full of all sums secured by thie Security Instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remedies permlitted
by epplicable law. Lender shall be entitied to collect all expensaes incurred in pursulng the
remedies provided In this paragraph 21, in¢luding, but not limited to, reasonable attorney’s fees
and costis of title evidence.

if Lender invokes the power of sale, l.ender shall give a copy of a notice of sale to Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
thres consecutive weeks In a newspaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highest bldder at public auction at the front door of the County Courthouse
of this County. Lender shall dellver to the purchaser Lender’s deed conveying the Property.
Lender or It designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and {c) any excess to the person or persong legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument
without charge to the Borrower. Borrowar shall pay any recordation costs.

23. Walvers. Borower waives all rights of homestead exemptlon in the Property and relinquishes all rights of curtesy and
dower in tha Property.

24. Riders to this Security Instrument. If one or more riders ara executed by Borower and recorded together with
thie Security Instrument, the covenants and agreements of each such rider shali be ineorporated inte and shall amend and
supplement the covenants and agresments of this Security Instrument as If the rider(s} wera a part of this Security Instrument.
[Chack Applicable Box{es)]

[X] Adjustable Rate Rider [] Condominium Rider | [] 1-4 Family Rlder

[] Graduated Payment Ridar [] Pianned Unit Davelopment Rider [] Blwaekly Paymant Rider
[| Ballcon Rider {] Rate Improvemant Rider [} Sacond Home Rider

[} Other(e)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty Instrument and
In any rider{s) exacutad by Borrower and recordad with it.

Withesses:
32/ C_ﬁ/—* (Seal)
d L. Adkins -Bofrower
g/,,,,éq X L o
Vickle R. Adking -Borrower
{Space Below This Line For Acknuwladgmant]
STATE OF ALABAMA, JEFFERSON
COUNTY sa:

On this 318t day of March, 19982, |, the undsrsigned, a Notary Public in and for said county and in sakl state, hereby
certify that Ted L. Adkins, and wife, and Vickie R. Adking whose name(s) isfare signed to the foregaing
conveyance, and who s/are known to me, acknowledged before me that, being informed of the contents of conveyance, they
exacuted the same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office this 318t day of March, 1992,

(AFFIX SEAL) (_\S

Notary Public
My Commission expires: 09y21/84

Loan #: 190343

Flla #: C-92231

This Instrument was preparad by:

W. Rusasell Beals, Jr., Attorney at Law
NORTON & BEALS, P.C.

2700 Highway 280 South

Birmingham, Alabama 35223
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5. FIXED INTEREST RATE CO

ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps — Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER Ismade this. . 315%, | dayof Maxch . .....19.92. . andis incorporated
Into and shall be deamed to amend and supplement the Mortgage. Deed of Trust or $ecurity Deed (the 'Secunty Instru-
ment”) of the same date given by the undersignea (the “Borrower™) o secure Borrower’s Adjustable Rate MNote (the

"Note™ Yo, ., ... ..., ... . MortgageAmeriqa, Inc.

L] -—_

||||||||||||||||||||||||||||||||||||||||||||
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(the “Lander”) of the same date and covering the propenty described in the Sacumy Instrument and located af;
................... ¢, . 2108 Chandakrook Drive,, Pelham,, AL, ; 35124

L.
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N [Property Address] 4;
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE L,

R

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY, THE BORROWER'S . - L

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE AL.SO CONTAINS.THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition t0 the covenants and agreements made in the Security Instrument. Borrower and .

Lender further covenant and agree as follows:

\
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The ch/pmvidr.s for an initial interest rate of, 4.875%. The Note provides for changes in the adjustable interest
rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates '

The adjustable interest rate | will pay may change on the first day of . Jyns. ., . . . 19. 93, , and on that day every
L2th month thereafter. Each date on which my adjustable interest rate couid change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index" is the

weekly average yield on United States Treasury securities adjusted to a constant maturity of | year, as made availabie

by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
i1s called the “Current Index.” .

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable infor-
mation. The Note Holder wil} give me notice of this choice.

Q) Cﬂculf.-tlun of Changes

‘Before each Change Date. the Note Holder will calculate my new interest rate by adding Twe .§ .Three/Fqurths

percentage points ( 2-72, , %) to the Current Index. The Note Holder will then round the result of this addition to

the nearest one-eighth of one percentage point (0,125 %). Subject to the limits stated in Section 4(D) below, this round-
¢d amount will be my new interest rate until the next Change Date, v

The Note Holder will then determine the amnount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the mawrity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate T am required to pay at the first Change Date will not be greater than.875, .% or Jess than

4-872 . .%. Thereafter, my interest rate will never be increased or decreased on any singie Change Date by more than
Ewo. . . percentage points (, 2.00, %) from the rate of interest I have been paying for the preceding 12 months. My

interest rate will never be greater than 10..875,%, which is cailed the “Maximum Rate."'
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment

changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law

10 be given me and also the title and telephone number of a person who will answer any question I may have regarding

the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Bortower's optiom 0 convert from an adjustable interest rate with interest rate limits
to 2 fixed interest rate, as follows:

(A) Option to Convert to Fixed Rate " '1_,

I have a Conversion Option which I mn exercise unless I am in default or this Section 5(A) will not permit me

to do so. The “Conversion Option™ is my option 10 convert the interest rate 1 am required o pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the

first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
to the new fixed rate is called the “Conversion Date"”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER ~ Single, Family — Freddie Ms¢ Uniform instrument Form 3130 1/a8
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If I want to exercise the Conversion Option, I must first meet cerain conditions. Those conditions are that: (i)
[ must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, 1 must not be in default under
the Note or the Security Instrument; (ili) by a date specified by the Note Holder, I must pay the Note Holder a conver-

sion fee of U.S. 3, 20 QD and (iv) Lm Sign and give the Note Holder any documents the Nots Holder requires
Fer

o effect the conversion.
(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Home Loan Mongage Corporation's required net yield
as of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than LS
years. 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus thres-eighths
of one percentage point (0,375 %), or (ii) if the original term of this Note is 15 years or less, 15-year fixed rate morigages
covered by applicable 60-day mandatory delivery commitments, plus three-eighths of one percentage point (0.375%).
If this required net yield cannot be determined because the applicable commitments are not available, the Note Holder
wiil determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will
not be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal f am expected to owe on the Conversion Date in full on the maturi-
Ty-date at my new fixed interest rate in substantially equal payments, The result of this calculation will be the new amount

of my monthly payment. Beginning with my first monthly payment after the Conversion Date, I will pay the new amount
as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider. Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
In it 15 sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full f all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this optiorn if: (a) Borrower
causes 10 be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made 1o the transferee; and (b) Lender reasonably determines that Lender's secunty will not be impaired

by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accep-
able 10 Lender, '

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
[0 the loan assumption. Lender may also require the transferss to sign an assumption agreement that is accepuable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
ton. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o

the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower. | -

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section €1 above shall then

cease to be in effect, and the provisions of Uniform Covenant 17 of the Security instrument shall instead be in effect,
as follows:

Transfer of the Property or a Benefictal Interest in Borrower. If all or any parn of the Property or any interest
In it is sold or wraisferred (or if a beneficial interest in Borrower is sold or transferred and Botrower is not a natural
person) without Lender's prior written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

(c02)

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peri

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secude
Dy this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke T,
any remedies permitted by this Security Instrument without further notice or demand on Borrower, &
' Q
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conmined in this Adjustable Rate Rider.
| ZQ ................... Ceaian (Seal)
Ted L. Adkins . ﬁ ' Borrower
..... %Jé«*"’ Seah
Q47 16/ 12:‘2;;;2211 Vickie R. Adkins | 3 | Bormower
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