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MORTGAGE

1. This Mortgage made this _16th _ day of April | , 1982, by snd batween
Deonald E. Willis, & single man

iy

(hereinafter referred to as "Mortgagor” whether singuler or plural) whoge address s
P.0. Box 443, Columbiana, Alabama 35051 .

ond the Firat Mational Bank of Columblona, o National Benking Corperation (hereinafter referred to as
“Mortgagee"}, whose address §r Post Office Box 977 Colunbiang, Alabsma 350531,

Note, Mortgagor 1s giving Mortgegee this Mortgage In order to secure the indebtedness to Mortpagee,

In the principal sum of SEVEN THOUSAND SIX HUNDRED SEVENTY-THREE AND ZI/lgD -*—Eg----

T e e e e e e e e e e e e T T T I oo T ($7,673, )

pollers, which is evidenced by » Hote {herelnafter referred to as “Hote"), of even date herewlith, snd sny

Fenewnls and extensions thereof with interest thereon, snd due and payable on the maturlty date set out in the
Hote |f not paid on an eariler date. The Hote is Incorporated in this Mortgage by raference.

11. in conglderation of the mutusl promises herein contained Mortgagor does hereby grant and convey
to Mortgsgee, and Yts successors and assigns with power of sale, the property ("Property™) described betow.

(A) 1he reol entate ("Real Estate") located at __
_ Qff County Road 422, Shelby, Alabama 35143

In Sheﬁ:y County, Alabama , to wits

i

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETC AND MADE
PART AND PARCEL BERECQCF AND INCORPORATED BY REFERENCE AS FULLY A3

IF SET QUT HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE
QF IDENTIFICATION.

The proceeds of this. loan have been applied on the pﬁrchase price
of the property described herein and conveyed to mortgagoxr
simultaneously herewith, S i -

(8) ALt buildings, structures, and other Improvements that are located or subsequently located
on the Real Eatate;

(c) ALl other property rights that Mortgagor has ns owner of the Real Estste. These rights
are known 88 “eosements, rights ond appurtensnces attached to the Property," end include eny and sll eccens
essemants or rights now existing or subsequently crested for the benefit of the Real Estate over ground
ndjeining the Renl Estate;

(0) All rents or royalties from the Real Estate;

(E} ALl mineral, oil and gns rights end profits, water rights and water atock that are part

of the Real Estate that Mortgagor may now or in the future acquire;

{F) AUl rights of Mortgagor 1n the land which ties in the streets or roads in front of, or
next to, the Real Eatate;

(6) All fixtures, apptlances, machinery, equipment, end other [tems of personal property
{nstalled !n, attached to, or sltusted in or on the Real Estate or the property describéd in paragraph (B) of
this section; |

(H} A\l property, Improvements ond rights described in paragraphs (8) through (F) of this
sectfon that Mortgagor may acquire In the future; |

(1) ALl replacements of, additfons to, or proceeds of the property described tn paragraphs
(8) through (F} and paragraph (H} of this section; 4

(J} All replacements of, additions to, or proceeds of the fixtures that are on the Real Estate
ond the Improvements deseribed In paragreph (B) of this gection; and

(k) ALl personal property specifically described on attached Exhibit A,

7O HAVE AND TO HOLD the seme and every part therson unto the Mortpaped, 1ts successors and assigns
forever.

1l. Mortgages may exercise oli rlghts contained herein [f Mortgagor do&d noti
(M) Well and truly poy ond discharge every indebtedness hereby secured ss [t shall become due
nnd payable, ony renewal or extensions thereon, and any other notes or oblipationa of Mortgagor to Mortgagee
whether now or hereafter |ncurred;
(B) Eventually pay, with interest, any amounts that Mortgagee spends under this Mortgage to
protect tha value of the Property and ite rights in the Property; end
(C) keep all promigses and agreemente under this Mortgage.

Mortgagor warrents end reprecents that except for the “exceptions” Listed In any title insurance poticy
which inaures Hortgages!s rights in the Proparty:
() Hortgoger lawfully cung the Property; |
(8} Mortgagor hos the right to mortgage and convey the Property to Mortgegee: and
(C)} There are ne outstonding claims or chorges against the Property.

Mortgagor hereby glves Mortgagee n general worranty of title. This means that Mortgagor Will be fully
responsible for ony lesses which Mortangee euffers because someone other than Hortgages hiss some of the riphts
Iy the Property which Mortgogor promises that Hortgogor hes. Further, Mortgegor promises that Mortgagor will
dofend Mortgageets ownership of the Property egainst any claims of such rights,

IV. . For the purpose of further securing the payment of the Indebtedness, HMortgegor hereby warrants,
covanants, nqd ngreaes wWith Mortpgagee, ite successors and assigns, on followss

. 1. Pavpent of Yaxes: Disclosyre of tiens: {nferfor Llens, Mortgapor shell pay all taxes,
ngseasments, weoter rents snd other goverrmental charges levied upon the premises, in & timely fashlon. If

Mortgagor defsults in the payment of Mortgegor's toxes and other charges, Mortgagee may, at 1ts option, pay the
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texes, and other charges, and such payments shali ba a lien on the property and added to the smount of the
Mortgagor's debt to Mortgagee secured by this Mortgage, and shall be Tmmediately due and payable.

Mortpagor agrees to pay or satisfy sll Lfens against the Property that may be superior to this Mortpage.
However, Mortgegor dees not have to satisfy a superior lien 1f:
(A) Mortgagor agrees, in writing, to pay the oblligation which gave rise to the superior
{ien and Mortgagee approves the way in which Mortgagor agrees to pay that obligation;
(B} Mortgagor, n good faith, srgues or defends apalnst the superior lien In a lawsuit so
that, durfing that lewsuit, the superior lien may not be enforced and no part of the Property may be given up;
or

{C) Mortgagor obtains from the holder of such lien an agreement which subordinates, 1.e.,
gives Mortgogee priority over, the competing tien.

Mortgagor agrees not to allow any ereditor to place a lien on or recelve any security interest In the
Property securing Mortgagee's [rdebtedness described above, without first notifying Mortgegee. Failure to so
notify will be an sct of default, arxd Mortgagee may require Mortgagor to immediately pay all cutatanding sums.

2. ]nsurence. Mortgagor agrees that Mortgagor will keep the Property {nsured against the loss
or damage by fire and such other hazarda as may be spectfied by Mortgagee, for the benefit of Mortgagee, and
by insurers and In smounts mpproved by Mortgagee. Mortgapor also agrees to deliver such {nsurance policy or
policies to Mortgagee, and have mttached thereto loss payable clauses in favor of and in & form acceptable to
Mortgagee. The fire Insurance policy shall contain the usual extended coverage endorsement.

If Mortgagor fails to obtain such insurance, Mortgagee may, st its option, obtain such
insurance, and the premium therefore shall be s Lien on the Property and added to the amoumt of Mortgagee's
ebligations secured by this Mortgage and shall be immediately due and paysble. In the case of a loss, any
Insurance proceeds payable to Mortgagor and for Mortgsgee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect {ts rights under this Mortgage
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged buitdings or improvements,
s it deems best. Further, Mortgagee shall have the sbsolute right to gettle and compromise all claims under
any policies of {nsurance.

3. Mortgagor's Agreement to Maintain the Property; lesse Obligations; Agreements About
Condominiums and Planned Unit Developments., Wortgagor agrees to keep the Property §n good repeir. Mortgagor

Will not destroy, demage or substantislly change the Property, and Mortgagor will not allow the Property to
deterlorate. 1f Mortgagor does not own but is a tenant on the Property, Mortgegor will fulfili all obligations
under Mortgagor's lease, :

1f the Property 1s a unit in a condominium proJect or s planned unit develcpment, Mortgagor

Will fulfill 211 of Mortgagor's obligations urcler the Decieration, By-Lauws, Regulations and other documents that
create or govern the condominiun project or planned unit developmnent, Also, Mortgagor will not divide the
Property into emaller parts that may be owned separately, and Mortgagor will not congsent te any of the following
unkess Mortgegor has first given Mortgagee notice and obtained Mortgagee's consent In writing:

{A) The sbandorment or termination of the condominium project or plamned unit development,
urtless, in the case of the condominium, the sbandorment or termination is required by lew;

(8) Any significant change to the Declaration, By-Laws or Regulations of the Owner's
Associetlon, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominium project or planned unit development, including, for example, a change in the percentage of ownership
rights held by unit owners in the condominium project or in the conmon area or facilities of the planned unit
development !

(C) A decision by the Ouner's Assoclation to terminate professional management and to begin
gel f-management of the condominlum project or planned unit development; and

{D) The transfer, release, creation of liens, pertition or subdivision of all or part of
the common areas end facilities of the planned unit development.

1f a condominium or planned unit development rider |s executed by Mortgagor and recorded together with
this Mortgage, the covenanta and agreements of such rider shall be incorporated into and shall amend and
supplement thea covenants and agreements of this Mortgege, as 1f the rider wers a part hereof.

&. ' to Prote opert 1f; |

{A) Mortgagor does not keep Mortpagor's promises and agreements maede {n this Mortgage, or

(B) somecne, Including Mortgagor, begins a legal proceeding that may significantly affect Mortgsgee's rights

in the Property (such as, for example, a proceeding in bankruptcy, 1n probate for condemnation, or to enforce

laws or regulations), then Mortgagee may do and pay for whatever is necessary to protect the value of the

Property and Mortgagee's rights in the Property. Mortgagee's actions under this parsgraph may include, for

example, sppearing in court, paying reassonable attorney's fees, snd entering the Preoperty to make repairs.
Mortgagee may glive Mortpagor notice before Mortgagee will teake any of these actlions.

Mortgagor must pay to Mortgagee eny amounts, with interest, which Mortgagee spends under this
paragraph. This Mortgege Will protect Mortgagee in case Mortgagor does not keep the promiss to pay those
amounts with Interest. L

Mortgagor must pay all amounts due to Mortgagee when Mortgagee #ends Mortgagor a notlce
requasting that Hortgagor do so. Mortgagor will also pay interest on those amounts at the same rate stated in
the Hote. However, if payment of interest at that rate would violate the Law, Mortpagor Wiil pay Interest on
the smounts spent by Mortgagee under this paragraph at the highest rate that the iaw allows. Interest on esch
smount will begin on the date that the emount i3 spent by Mortgeoee. However, Mortgagor und Mortgagee may egree
In writing to terms of payment that are different from those in this paragreph.

Any smounts Mortgagee disburses purstant to this paragraph, #lth {ntarest thereon, shall become
addltional Indebtedness of Mortgagor secured by this Mortgsge.

Although Mortgangee moy teake action under this paragraph, Mortgagee does not have to do so and
sny faflure to ect shall not ba considered a waiver of any rights the Mortgagee hnn_.

5. CLondemnation. A teking of Property by any governmental suthority by eminent domain is

known as "condemnation." Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:

(A) To proceeds of all awards or cleims for damages resulting from condemnation or other

governmental teking of the Property (or, if the Property includes a unit in » planned unit development, of the
common areas and faciiities of the planned unit development); and



(B) To proceeds from e sale of the Property (or, if the Property includes a unit n e
plenned unit development, of the common areas and facilities of the plsnned untt development) that is made to
avold condemnation. All of thogse proceeds are to be pafd to Mortgagee.

if all of the Property is taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgogee under the Note and this Mortgage. [f any of the proceeds remmin after the amount thet
Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds will be pald to Mortgagor., Unless
Mortgagor and Mortgagee agree otherwise in writing, if only s part of the Property taken (or, if the Property
includes a unit In a plapned unit development, 1f all or part of the common areas and facillties of the planned
unit development are taken), the smoumt that Mortgagor owes Mortgagee will only be reduced by the amount of
proceeds, multiplied by the followlng amount:

f. The total emount the Mortgegor owes to Mortgagee tnder the Hote and this Mortgage
immediately befdre the taking, and divided by

{t. The fair market value of the Property immediatety before the taking. The remainder
of the proceeds will be pald to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes
Hortgagee will not be a prepayment thet is subject to the prepeyment cherge provisions, if any, under the Note.

1f Mortgagor sbandons the Property, or if Mortgagor does not answer within thirty days a
notice from Mortgagee stating that a goverrnmental suthority has offered to make a payment or to settle a claim
for damages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds. Mortgagee may then
use the proceeds to repair or reatora the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Note and this Mortgage. The thirty day period will begin on the date this notice is mafled, or if
it s not mailed, on the date the notice is delivered. |1f any proceeds are used to reduce the emount of
principal which Mortgagor owes Mortgegee under the Note, that use will not delay the due dete or change the
amount of any of Mortgagor's monthly payments under the Note. However, Mortgagor and Mortgegee may agree in
writing to those delays or changes.

6. Our Right of Inspection, Mortgagee, and others authorized by Mortgagee, may enter and
inspect the Property, Mortgagee must do so in a reasonable manner and at a reasoneble time. However, before

one of the inspections 1s made, Mortgagee must give Mortgagor reasonable notice stating a reasonsble purpose
for the inspection. That purpose must be related to Mortgagee's rlghts in the Property.

7. Continuation of Mortgsgor‘s Obligations. Mortgagee may ellow a person who takes over
Mortgagor's rights and obligations to delay or to change the amount of the monthly payments due urdler
Mortgagor's Note or under this Mortgage. Even if Mortgagee does this, however, both that persen and Hortgagor
will still be fully cbligated under the Note and under this Mortgage unless the conditions gtated in this
Mortpage have been met. ;

Mortgagee may allow those delays or changes for & parson who takes over Mortgagor's rights and
obligations, even if Mortgagse is requested not to do so. Mortgagee will not be required to bring a lawsuit
sgainst such a person for not fulfliling obligations under the Note or under this Mortgage, even if Mortgagee
is requested to do so.

a. DL qagor and rFers Jyor H A gC Rights or Oblige +H
Agreement Concernlng Captions. Subject to the terms of this Mortgage, sny person who takes over Mortgagor's
rights or obligations under this Mortgage and the Note shall have sll of Mortgagor's rights and will be
obl1gated to keep all of Mortgagor's promises and agreements made in this Mortgage end the Note. Similarly,
ahy person who takes over Mortgagee's rights or obligations under this Mortgage end the Note will have all of
Mortgagee’s rights ard will be obligated to keap all of Mortgagee's esgreements made {n this Mortgage and the
Note.

If more than one person signs this Mortgage as Mortgagor, all are fully obligated to keep all
of Mortgagor's promises and obligations contained in this Hortgage. Mortgagee mey enforce its rights under this
Mortgage against Mortgsgors individually or agsinst all of Mortgegors together. This means that any one of the
Hortgagors may be required to pay all smounts owed under the Note and under this Mortgage. MHowever, if one
Mortgagor does not sign the Note then: |

(A) That person is signing this Mortgage only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgage;

(B} He or she I3 not personally obligated to make payments or to act under the Kote or
under this Mortgage; and

(C) He or she agrees that Mortgagee and eny borrower under the Hote may agree to extend, |

mod!fy, forbear or make any other accommodations with regard to the terms of this Mortgage or the Note without
his or har conaent snd without releasing the cosigner or modifying this Mortgage as to the cosigner's Interest
In the Property.

The coptions and titles of this Mortgage are for convenlerice only. They may not be used to
Interpret or to define the terms of this Mortgage.

9. contlnuation of Mortnagee's Rights, Even {f Mortgagee does not exercise or enforce any
of 1ts rights under this Mortgage, the Note or under the taw, Mortgagee will stili have all of those rights end
may exercise them and enforce them in the future. Even if Mortgages obtains Insurance, pays taxes, or pays
other claims, charges or liens mgainst the Property, Mortgagee will satilt have the right to demand that
Mortgagor make immediate payment in full of the smount that Mortgagor owes Mortgagee under the Note and under
this Mortgage, -

10. Mortosgee's Rights of Enforcement, Esch of Mortgageels r{ghté under this Mortgage end the
Hote §s separate, Mortgagee may exercise end thforce one or more of these rights, s well as any of Mortgagee's
other rights under the law, ons &t & time or all at once.

11. Agreement Concerning Notices. Unless the {ew requires otherwise, any notice that must be glven
to Mortgogor under this Mortgage will be given by delivering ft or by maillng 1t eddressed to Mortgager st the
address stated In Section 1 above. A notice will be delivered or mailed to Mortgagor at & different address
1f Mortgagor givee Mortgagee notice of Mortgagor's change of address. Any notice that must be given to
Mortgages under this Mortgage will be given by malling such notice to Mortgagee's nddress stated ebove. A
notlce should be mailed to Mortgagee at a different address if Mortgagee gives Mortgagor notice of the different

eckdress, A notice required by this Mortpage is given when it is malled or when it is delivered sccording to
the rlqu‘ramantl of thle paragraph.

T T .
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12. P r . tf any terms of this Mortgege or of the Note confliect with any
provisions of law, all other terms of this Mortgage and of the Note will still remain in effect if they can be
given effect without the conflicting term. this means that eny terms of the Mortgage end of the Mote which

conflict with the law csn be separated from the remainfing terms, and the remaining terms will still be
enforced.

13. Mortgegor's Copy of the Note and of this Mortgage. Mortgagor will be given a copy of the Note
and of this Mortgage. Those coples must show that the orfginsl Note and Mortgage have been signed. Mortgagor

Wwill be given those copies either when Mortgagor signs the Note and this Mortgage or after this Mortgage has
been recorded in the proper official records.

14, JIcansfer of the Property or_a Beneficial Interest In Mortgagor. 1f sll or any part of the
Property or eny fhterest In it fs sold or transferred {or if a beneficial interest In Mortgagor s sold or
transferred and Mortgagor is not a natural person) without Mortgagee's prior written consent, Mortgagee may,
at its option, require immediate payment Tn full of sll sums secured by this Mortgage. However, this option
shall not be exercised by Mortgagee if exercise 1s prohibited by federal law as of the date of this Mortgage.

1f Mortgagee exercisez this option, Mortgagee shall glive Mortgagor notice of aecceleration.
The notice shall provide a perfod of not less than 10 days from the date the notice is del ivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. If Mortgagor fails to pay these sums prior
to the expiration of this period, Mortgegee may invoke sny remedies permitted by this Mortgage without further
notice or demand on Mortgagor,

15. agee's Rights U ortgagor's Default. 1f Mortgegor should breach any of Mortgagor's
sgreements contatned in this Mortgage or the Mote, Mortgagee may "accelerate" Mortgagor's obligations. This
means that all debts Mortgagor owes to Mortgagee shall become immediately due and paysble. In cases of default
other than those described in parsgraph 14 ebove, before Mortgagee may accelerate, Mortgagee will mail Mortgegor
e notica which may contaln all of the following: |

(A) How Mortgagor has breached this Mortgage or the terms of the Note;

{8y what Mortpagor must do to correct {or "cure") the breach;

¢C) How long Mortgagor will have to cure the breach, which wili be at least ten days from
the date the notice {s mailed; and

(D) That Mortgegor's failure to cure the breach mey resuit in the ecceleration of
Mortgagor's obligationg arxd the sale by Mortgagee of the Property.

This notice also will tetl Mortgagor that Mortgagor will have the right te “relinstate® (as
defined below) after ecceleration. Finally, the notlce witl tell Mortgagor of Mortgagor's right to show any
defenses Mortgagor may have to scceleration ahd sale of the Property.

1f Mortgagor does not cure the braach by the date stated in the notice, then Mortgagor will
be in defsult, and Mortgsgee may, at its option, declare all sums secured by this Mortgage fomediatetly doe and
paysble w!ithout further demend. Further, Mortgagee may sell the Property, or axercige any other legal right
Mortgagee may have. After default, Mortgagee will be entitled to all costs it Incurs in pursuing any righte
it has, including, but not limited to, remsonsble attorney's fees 1f Mortgopgee refers the matter to an attorney
who 18 not an employee of Mortgagee.

1f Mortgagee decides to sell the Property, it will give Mortgagor a copy of the notfce of sale,
The notice Will contain the time, place and terms of sale and will be published for three consecutive weeks in
a paper published In the county where the Property s located. Mortgegor hereby grants to Mortgagee the power
to sell the Property to the highest bidkder (which may be Mortgegee, or 1ts highest bidder) at a public auction
at the front door of the county courthouse in the same county where the Property is located. Further, Mortgagor
grants to Mortgagee, or its designated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale witl be ppplied first to the costa of the sale (which include, among other
expenses, reasonable attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who is legaily entitled to eny remaining sums,

16. Remedies, [f s Mortgagor s In default, Mortgagee has every remedy avaflable st law,
Mortgagee has the right to, smong other things, demand repayment of the entira indebtedness, inciuding all
principal, Interest and other charges. Further, Mortgagee can set-off this debt sgainst any right of Mortgagor
to payment of money from Mortgegee and make use of eny remedy given to Mortgagee in sny other remedy., The
exercise of any right or remedy aveileble to Mortgagee may be delayed without such detay being considered a
waiver, Further, should Mortgagee not exercise any of its rights upon Mortgegor's default, Mortgagee has not
waived ite rights In the event of a later default.

17. Mortmagor's Right to Reinstate. Even §f Mortgagee decides to accelerate and sell the Property,
Mortgagor may have Mortgoges's foreclosure proceedings stopped under certain circumstances. In that case,
Mortgagor must:

(A} Pay all smounts shich would be due under the Note end this Mortgage as if no
acceleration had occurred;

{B) Cure all breaches of thls Mortgage; :

(C) Pay all expenses Mortgagee incurred in attempting to enforce {ts rights inder this
Mortpage; and -

(D) Take whatever steps Mortgsges mey reasonsbly think dre necésaary to assurd that thig
Mortgage, Mortgogea's finterest in the Property, and Mortgagor's ubligations will continue unimpaired., If
Martgagor paye all suma due end corrects all problems, then this Mortgage wili continue in full force and effect
as 1f no mcceleration had occurred. Reinstatement must occur no leter than three days prior to the date of the
foreclosure sale. .

18. Mortgagee's Right to Rental Payments and Pogsession. As additlonal protection for Mortgages,
Mortgagor hereby grants to Mortgmgee all of Mortgagor's rights to any rental payments from the Property.
Howevar, until Mortgagee requlres Immediste payment In full, or until Mortgagor abandons the Property, Hortgagor
has the right to collect and keep those rental payments ss they become due, HMortgagoer hereby agrees that
Mortgagor has not given any of Mortgogor's rights to rental payments from the Property to enyone else, and
Mortgagor Will not do so wlthout Mortgageeis consent In writing.

I Mortgagee requires immedinte payment in full, or §f Mortgagor abandons the Property, then
Mortgagee, persons suthorized by Mortgagee, or a recelver appointed by a court st Mortgegee's raquest may:
(A} Collect the rental payments, including overdue rental payments directly from the
tenants;
| {B) Enter on and take possession of the Property;
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(C} Manege the Property; and
{0} Sign, cancel and change leases, Mortgagor egrees that if Mortgapee notifies the
tenants thet Mortgagee has the right to collect rental payments directly from them under this paragraph, then

the tenants may make those rental payments to Mortgagee without having to ask whether Mortgagor has failed to
keep Mortgagor's promises and agreements under this Mortgage.

1f there 19 a Judgment in favor of Mortgegee in a lawsuit for foreclosure and sale, Mortgagor
Will pay Mortgagee reasonasble rent from the date the judgment Ts entered for as long as Mortgagor occupies the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

ALl rental payments collected by Mortgagee or by a receiver, other then the rent pald by
Mortgagee under this paragraph, will be used first to pay the costs of coellecting rental payments and of
menaging the Property. If sny part of the rental payments remain after those costs have buen pald in fult, the
remaining part will be used to reduce the amount Mortgegor owes to Mortgegee under the Note and urder this
Mortgege, The cost of managing the Property may include the recelver's fees, ressonable attorney's fees, and

the cost of eany necessary bonds. Mortgegee and the receiver will be obligated te account only for those rental
payments that Mortgagee actually recelves.

19. Agreements About Future Advences. Mortgagor may ask Mortgagee to make one or more future
advances, or to extend or repew the Note. Any future advances, extensions or renewals and all debts, costs and
feeg assoctated with them, will be secured by this Mortgage. WKeither Mortgagor nor Mortgagee will have to
execute any edditional agreements or mortgages to secure such additicnal advences unless requested by Nortgagee,

20. Discharge snd Release, When Mortgegee has been paid all smounts due under Mortgegor's Note
and under this Mortgage, Mortgagee will discharge this Mertpage by delivering a certificate or notation that
this Mortgage has bean satisfied. Mortgagor will not be required to pay Mortpagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper official records.

21. Entire Agreesment, This Mortgage constitutes the entire agreement between the parties as of
the date of execution.

22. Submission to Jurisdiction, The Mortgegor irrevocebly submits to the jurisdiction of each
stote or federsl court sitting in Shelby County, Alsbama (the "Courts") over any suft, action, or proceeding
arfaing out of or relating to this Mortgage; and further, wafves any objection that the Mortgagor may now or
hereafter have based on improper verwe, lack of Jurisdiction, or inconvenience of forum, in any action brought
In any of the Courts.

23. Walver of Jury Irisl, The Mortgagor, the Guarenter, the Mortgagee, or a benaficiery or
successor, or any of them, do each hereby waive all rights to a trial by Jury in any suit, ectlon, or proceeding
relating to any trensaction, grisvance, or claim under this Mortgage, Tncluding the Losn Documents. This waiver
is knowingly, voluntarily and intentionally being entered into and s part of the conslderation and inducement
of the parties entering into this Mortgage and the making of the Note.

26, Maximnem Credit Charges, Mortgagor has agreed, sccording to the terms set forth In the Hote,
to poy charges on credit extended to Mortgagor., If this credit is subject to law which sets » maximum cherge,

and this lew 18 interpreted so that the interest or other credit charges which Mortgagee {mposes exceeds
permitted iimits, then:

{A) Any such charge in violation of the lew, as interpreted, will be reduced by whatever
emount s necessary to bring the charge within permissible limits; and

(8) Any sums which Mortgagor has pald Mortgagee in excess of the legal limit will be
refunded to Mortgagor. Such refund may be made by reducing the balence owed under the Hote or by making a
direct payment to Mortgagor.

25. Security Agreement, This Mertgage constitutes a security egreement under the Uniform
Commercial Code and creates a secur!ty interest in the personal property included In the Property. The
Mortgagor shall execute, deliver, fite, and refile sny finencing statements or other security agreements that
the Mortgagee may require from time to time to confirm the Llen of this Mortgage wlth respect to that Property
and shall pay sll costs of filing. Without limiting the foregoing, the Mortgagor Irrevocably appoints the
Mortgagee attorney-in-fact for the Mortgagor to execute, deiiver snd file such fnstruments for and on behalf
of the Mortgagor.

26. Compliance With Law and Regqulations, The Mortgagor shall comply with all laws, ordinances,
regulations, and orders of federal, state, municipal, and other goverrmental euthorities that relate to the
Propetty.

If checked, notwithstanding eny other provision hereof, this Mortgage secures only the
specific debt avidenced by the Mote, all extensions and renewals thereof, the interast thereon, end advances

hereafter made by Mortgagee for taxes, nssessments, and fnsurance and to discharge encumbrances, and the
Interest onh such advances.

gy signing this Mortgage, Mortgagor(s) agree that Mortgegor(s) havé read the foregoing and
agree to all provisions set out in this Mortgage.

(SEAL)
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State of Alebama
County of Shelby

On this _16th  day of _ April , 1992 1 the undersigned authority
‘3 Notary Public in end for said County in enid State do hereby certify that ___
Donald E. Willis, a single man whose name(s) {s/ere signed to the

foregoing conveyance, and who is/are informed of the contents of the conveysnce, executed the same voluntarily
on the day the same besrs date. -

Given under my hand and offtcial seal this, the __16th day of Rpril 1922,

-

Notar
o
My Commission Expires:_7 ‘da 77>

$tate of Alaboma
County of

I, the underpigned, Notary Public, fn and for said County in eaid State, hereby certify that

L

whose name as of '
a corporation, 1s signed to the foregoing instrument, and who is known to me, acknowledged before me on this
date that, belng informed of the contents of the Instrument, he, as such officer and with full suthority,
executed the same voluntarily for and as the act of said corporetion.

Given undar my hand and Official seal this day of . 19 .

ana ry Pubtic

My Comnission Expiress

This instrument prepared by:

WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW
P.O. BOX 587

COLUMBIANA, ALABAMA 35051
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EXHIBIT "A"

A parcel of land in the NW 1/4 of the 8W 1/4 of Section 26,
Township 24 North, Range 15 Fast, described as follows:

Commence &t the Northeast corner of the NW 1/4 of the SW 1/4 of
Section 26, Township 24 North, Range 15 East for the point of
beginning; thence run West on the 1/4 1/4 line for 675.0 feet:;
thence left 99 deg. 03 min., 25 sec, for 93,64 feet to the center
of a paved road; thence left 60 deg. 31 min. 16 sgec. and along
gsaid center for 127.96 feet; thence left 2 deg. 38 min, 59 sec.
for 186.15 feety; thence left 38 deg. 39 min. 56 sec. for 251,69
feet; thence right 35 deg. 29 min. 38 sec. for 126.59 feet to
the East 1/4 1/4 line; thence left 102 deg. 18 min. 50 sec. and
along said 1/4 1/4 1line for 136.20 feet to the point of
beginning; being situated in Shelby County, Alabama,

LESS AND EXCEPT any right of way on the South side for County
Road #422 and any right of way for Island Road.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

l., General and special taxes or assessments for 1992 and
subsequent years not yet due and payvable.

2. Transmission Line Permit to Alabama Power Company as shown
by instrument recorded in Deed Book 152 page 199 in Probate
Office.

3, Easement to Alabama Power Company as shown by instrument
recorded in Deed Book 240 page 460 1in Probate Office.

4, Title to all minerals within and underlying the premises,
together with all mining rights and other rights, privileges
and immunities relating thereto, including rights set out in
Deed Book 49 page 8 in Probate Office.

5. Grantors reserve for themselves, their heirs, successors and
assigns an easement eight feet wide for the installation and
maintenance of a water line as set out in Real 49 page 8 in
Prohate Office.

6, Flood rights to Alabama Power Company, if any.

SIGNED FOR IDENTIFICATION:

onald E. Willis

D4/16/1992—4694
D9z 47 AM CERTIFIED

SHELBY COUNTY JUDGE OF PRUBATE
007 MCD 35,08



