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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT FLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES 1N THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANGE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES,

THIS IS A FUTURE ADVANGE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER THE TERMS DOF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
SHELBY COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is made and entered ino this ____ 30 dayof __ Ma/cht 1997 by and betwsen

Kenneth L. Hanborn and wife Carof A. Harbor
(hereinafter called the Mortgagor whether one of more) and AmSouth Bank N.A., a national banking association (hereinafier called the “Mortgagee™).

Recitals

A. The Sacured Line of Credit, Mortgagons
thereinafter called the “Borrower" whether one or more) is (are) now or may become in the future justly indebted to the Mortgagee in the masimum principal amount of

' aud 00/ 100~ cwrmmm e o e ae==l0las (325 000 a0 ithe "Credit
Limit"} pursuant to a certain open-end line of credit established by the Mertgages for the Borrowar undar an agreament {the "' Credlit Agreement™), entitls
"X 'AmSoLth Equity Line of Credit Agreement” executed by the Borrower in favor of the Moartgages, dated _,_ﬂazmh 30 ’ ‘ 19_92
C AmSeuth Personal Financial Services Line of Credit Agreement executed by the Borrawer in favor of the Morigages dated 19 , 85

amended by an amendment of even data herewith,

The Credit Agreement provides for an apen-end tine of credit pursuart to which the Bormower may borrow and repay. and rebormow and repay, amounts from the Morigages up 10 a ITTAXHTILIT
orincipal amount at any one time outstanding not exceeding the Credit Limit.

B. Rate and Payment Changes. The Credit Agreament provides for finance charges to be computed on the unpaid balance ouistanding from ime o ime undier the Credit Agree-
ment at an adjustable annual percentage rate. The annual percentage rate nay he increased or decreased on the first day of each biling cycle based on changss in the "Prime Rate" as

published in the Wall Street Joumal. The annual percentage: rate charged under the Credit Agreement during each biling cycle will ba __L_Eﬂ %0 above the Prime Rate

effect on the first day of that biling cycle. The annual percentage rate on the date of this mongage 2 £.010 0%, The annual percentage rate will increase if the Prime Hate in
effact on tha firet day of a biling cycle increases, and will decrease if the Prima Rate in effect on the first day of a billing cycle decreases; howsver, the annual percentage rate will never exceed
the Maxirmurn Rate stated in the Cradit Agreement. Any increase in the annual percentage rate may result in increased finance charges and increased minimum payment amounts under
the Credit Agreement. Any decrease in the annual percentage rate may result in lower finance charges and lower minimum monthly payments.

C. Maturity Date.lfnot sooner terminated as setforth therein, the Credit Agreement will terminate twenty years fromthe dale of the Credit Agreement, and all sumns payable therelinder
(including without limitation principal. interest, expenses and charges) shall become due and payable in full,

D. Mortgage Tax. This morigage secures open-end or revolving indebledness with an interest in residental real praperty. Therefore, under §40-22-2(T)b, Code of Alabama

1975, a8 amended, the morigage filing privilege tax shall not exceed $.15 for each $100, or fraction therect, of the Credit Lirmit of § 2 ¥ 000.00 . which is the maximum
princpal indebtedness, to be securad by this morlgage at any one time. Athough the interest rate paéabie on the line of credit may increase i the Prime Rate in effect on the first day of a

hiling cycle increases, the increased finance charges that may result are payable monthly under the Credit Agresment and there is no provision for nagative amortization, capitalization of
unpaid finance charges or other increases inthe principal amaount secured hereby over and above the Credit Limit, Therefore, the principal amount secured will never exceed the Credit Limit
unless an appropriate amendment hereto is duty recorded and any additional mortgage tax due an the increased principal amount paid at the time of such recording.

Agreement

NOW. THEREFORE, in consideration of the premises, and to secura the payment of (] alt advances haratofara or from time to time hereafter made by the Mortgagee to the Borrower under
the Credit Agreement, or any extension or renewal theredf. up Yo a maximum principal amount at any one time outstanding not axceeding the Gredit Limit; b} ail finance charges payable
from time to fime on said advances, or any part thereof, (c) all other fees, charges, costs and expenses row or hereafter owing by the Borrower to the Morigagee pursuant to the Credit Agreement,
or any extension o renewal thereof, (d) all other indebledness, obligations and liabiliies ncw or hereafter cwing by the Borrower to the Mortgagee under the Credit Agreement, Or any axension
or renewal thereof: and (e) all advances by the Mortgagee under the terms of this mortgage (the: aggregate amaunt of all such items describad in () through (e) above heing hereinafter collactively

called “Debt'} and the compliance with all the stipulabions hierein contained. the Mortgagor does hersby grant, bargain, sell and comvey LNt the Mongagee, the following described
real estate, situated m__&émihy_ County, Alabama (said real estate being hereinafter calied the “Real Estate™).

Lot 32, in Block 4, according Zo the Amended Sunvey of Wyngate, Forsl Seclor, as
reconded in Map Book 11, Page 81, in the Office of the Judge o4 Probate of Shelby
County, ALabama. |
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Together with all the rights, privileges, tenements, appurtenances and fidures appertaining 1o the Real Estate, all Ei-;wjr'-l'lf.‘f_h éhaﬁ Eﬂe ﬂmm&ﬂﬂeﬁEstate and conveyed by this mortgage.

T have and ta hold the Real Estate unto the Mortgagee, its successors and assigns forever The Martgagor covenants withihe Morgages that the Mortgagor is lawfully seized in fee simple
of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is ree of al ancUMbreides, except tielien of current ad valorem taxes, the prior
morgage. i any, hereinafter described and any other encumbrances exprassly set forth above: and the Mortgagor will warmentand forsver daferid thiiz title to the: Real Estate unio the Mortgagee,
against the lawiul claims of all persons. except as otherwise herein provided. L - '

This merlgage secures an open-end revolving ling of credit under which the Borrower may borrow and repay, and raberaw Shd repay; amounts from the Mortgagee from time to time
up to & maximum principal amounit at any one time outstanding not exceeding the Credit Limit. Advances under the Cratlit Agresemant-are tbligatory. The Credit Agreement doas not
require that the Borrower make any minimum initial advance or maintain any minimum balance undar the lina of credit; theréiars, at imes there may be no outstanding Debt under this
morigage. Howaver, this mortgage shall become effective immediately notwithstanding the lack of any initial advance arvd shalf not ba deemed satisfied nor shall title to the Real Estate
be divested from the Mortgagee by the payment in full of all the Debt at any ona time outstanding, since in each case further bormowings can thereafter be made from time to fime by
the Borrower under the terms of the Credit Agresment and all such borrowings are to be included in the Debt secured herehby. This monigage shall continue in effect urtil aff of the Debt
shall have been paid in full, the Credit Agreement shall have been terminatad, the Mortgagee shall have no obligation to exterx? any further credit to the Bormower thereunder and an
appropriate writlen instrument in satisfaction of this mortgage, executed by a duly authorized officer of the Mnrtggfqaa?_ gfigll have been duly recorded in the probate office in which this
mortgage is urEIl%inallnrecurdad, The Mortgagee agrees to execute such an instrument promptly following receipt of the Borrower's written request therefor, provided that all of tha condi-
tions set forth above have been fulfilled. Nothing contained herein shall be construed as providing that this morigage shall secure any advances by the Morigagee to the Borrower under
the Credit Agreement in a maximum principal amount at any one time outstanding in excess of the Credit Limit set forth above umless this morigage shalt have been amendad to increase
the Cradlt Limit by written instrument duly recorded in the probate cffice In which this mortgage is onginally remrda(}‘ :

une 28 198 and recorded in

(Complete if applicable:) This mﬂrtzqggse is junior and subordinate to that certain merigage dated

Yolume ' , at page 101 in the Probate Cffice of Sh@ﬁby‘ County, thébama-

The Morigagor hereby authorizes the holder of a prior mortgage encurbering the Real Estate, f any, to disclose 1o the Margagee the following information: (1) the amount of indebtedness
secured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount cwed on such indebledness I or has bean in arrears, (4) whether there is or has
been any default with respect to such mortgage or the ingebtadness secured thersby; and (53 any other information regarding such mortgage or the indsbieciness secured thereby which
the horigagee may requast from tims to tme. - : : ' :

If this morigage is subordinate to a prior morgage, the Mortgagor expressly agress that if default should be made in the payment of pringipal, interest or any other sum payable under the
terms and provisions of such prior morigage, or if any other evant of default {or event which upon the giving of nofice o tapse of tme, or beth, would constitute an event of default) should
occur thereunder, the Marigagee may, but shall not be obligated to, cure such defauk, without rictice to anyone, by paying Whatever amounts may be due, or taking whatever other actions
may be required, under the terms of such prior morgage so as to put the same in good standing. - .

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens taking priority over this mortgage (herainafter jointly
called “Liens™), and if defautt is made in the payment of the Liens, or any part theredf, the Morigages, at its option, may pay the sams; (2) keep the Real Estate continuously insured, in such
manner and with such companiss as may be satisfactory 1o the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire instirance policy with
standard extsnded coverage endorsement and against loss by such other perils as the Morigagee may from time to time determine is prudent or is then required by applicable law, with l0ss,
it any, payable to the Mortgages, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Reat Estate unless
the Morigagee agrees in writing that such insurance be in a lesser amount. Subject to the rights of the holder of the priar mertgage, if any, sat forth above, the original insurance policy
and all replacemants therefor, shall be delivered 1o and held by the Monigagsee until the Debt is paid in full and the Credit Agraement is terminatesd. The insurance policy must provide that
it may not be cancelled without the insurer giving at least fifteen days' prior written notice of such canceliation to the iMortgagee. Subject to the rights of the holder of the prior mortgage,
any, set forth above, the Morganor hereby assigns and pledges to the Mortgagse as further security for the nt of the Dabt each and every policy of hazard insurance now or hereafter
in effect which insures said improvements, or any part theredd, together with the right, title and interest of the Morgagor In and 1o gach and every such policy, including but not limited to ail
the Mﬂrtg;jgﬂr's right, title and interest in and to any pramiums paid on such hazard insurance, including all rights to return premiums, If the Mortgagor fails 1o keep the Real Estate insured
as specified above, then at tha elaction of the Mortgagee and without notice to any person, the Mortgagee may declars the entire Debt due and payable and this mortgags subject to foreclosurs,
and this mortgage may be foreclosed as hereinafter provided: and, regardless of whether the Mortgages declares the entire Dedt due and payable and this mortgage subject o foreclosure,
the Mortgagee may, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own
bansfit, the proceeds from such insurance {less the cost of collecting sarne), if collected, to be credlited against the Debt, o, at the slection of the Morlgages, such proceeds may be used
in repairirg or reconstructing the improvements located on the Real Estate,

All ameounts spent by the Marigages for insurance o for the payment of Liens or for the payment of any armounts under any pricr mortgages shall become a debt due by the Mortgagor
and at once payable, without demard upon or nofice to the Mortgager, and shall be included in the Debt secured by the lien of this morigage, and shall bear interest from date of payment
by the Mortgagee until paid at the rate of interest payable from time to time under the Credit Agreement, or such lesser rate as shall ba the maximurm permitted by law; and if any such amount
is not paid in full immediately by the Morigagor, then at the option of the Martgages, this mortgage shail be in defautt and subject to immediate foreclosure in all respects as provided by law
and fy the provisions hereof.

. Subjechta the rights of the holder of the prior mortgage, it any, set forth above, the Morigagor heraby assigns and pledges io the Mortgagee the following propety, rights, claims, rants, profits,
issues and revenuas:

1. Al rents, profits, issues, and revenues of the Real Estate from tirﬁe io time accruing, whether under leases or lenancies now existing or hereafter created, reserving to the Mortgagor,
30 fong as the Mortgagor is not in default hereunder, the right o receive and retain such rents, profits, issugs and revenues;

2, Alljudgrents, awards of damages and settlements hereafter made resulting from condemnation procesdings of the power of eminent demain, or for ary damage (whether caused
by such taking or atherwise) to the Real Estate, or any part thersof, or 1o any rights appurtenant thereto, including any award for change of grade of strests, and all payments made for
the voluntary sale of the Real Estate, or any part theracf, in lieu of the exercise of power of eminent domain. The Mortgages is hereby authorized on behalf of, and in the name of, the
Mortgagor to execute and deliver valid acguitiances for and appeal from, any such judgmants or awards. The Mortgagee may apply all such sums so received, or any part thereof, after
the payment of all the Mortgagee's expenses, including court costs and attorneys” fees, on the Debtin such rranner as the Morigagee elects, o, at the Mortgagee's option the erttire amount
oF any part thereof so received may be raleased or may be used ta rebuild, repair or restore any or all of the Improveents located on the Real Estate.

The Marigagor agrees to take good care of the Real Estate and allimprovements located thergon and not to cormmit or permit any waste thereon, and at all timas to maintain such iImprevements
in as good condition as they now are, reasonable wedr and tear excepted.

Notwithstanding any other provision of this morigage of the Credit Agreement, this morigage shall be deemed to be in defautt ana the Debt shall bacorme immediately dus and payable,
at the option of the Mortgagee, upon the sale, lease, fransfer, ar mortgage by the Moartgagor of alf or any part of, or all or any interest in, the Real Estate, including transfer of an interest by
contract to sell

The Morigages may make or cause to be made reasonable enfries upon and inspections of the Real Estate, provided that the Morigagee shall give the Mortgagar natice prior to arty such
inspection specifying reasonable cause therefor related 1o the Mortgagee's inferest in the Real Estate.

Expept for any notice required under applicable law to be given in another manner, any notice under this morgage (a) may be given o the Mongagor (if the same party as the Borrower)
in the manner set forth in the Credit Agreement; (b} may be given to any other Mortgagor by delivering such natice ta the Martgagor (cr any one of them if more than one) or by mailing such
ngtice by first class mail addressed to the Mng?agur at any adcress on tha Morigagee's records of at such other address as the Mortgagor shall designate by notice to the Mortgagee a3
pravided herein; and {c) shall be given to the Morigagee by first class mail 10 the Mortgages's address stated herein or to such other addréss as the Mortgagese may designate by notics 10
El'ra Mortgagor as provided hergin. Any notice under this mortgage shall be deemed to have been given to the Borrower, the Morigagor or the Morigagee when given in the manner designated

erain. :

The Mortgagor shall comply with the provisions of any lease i this morigage is on a leasehald. i this morigageison a unit in a condominium or a planned unit development, the Mortgagor
shall perform all the Mortgagor's obligations under the declaration creating or governing the condominium or planned unit develapment, the by-laws and regulations of the condominium or
planned unit development, and constituent docurnents, all as amended. T & congominium c:rcralanned unit development rider is executed by the Morgagor and recorded together with this
morgage, the covenants and agreements of such rider shall be incorporatad into and shall amend and supplement tha Covenants and agresrmenis of this mortgage as if the rider were-a part heredt.

The Mortgagor agrees that no delay or failure of the Morigagee 10 exercise any option 1o declare the Debt due and payable shall be deemed a waiver of the Morigagee's right 1o exgrcise
such option, etther as to any past or present default, and itisagreed that no terms or conditions contained in this morigage may be waived, ahered or chianged except by a written instrument
signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Upan the cocurrence of an svent of default hereundar, the Morigagee, upon bilifiled or other proper legal proceeding being commenced for the foreclosure of this mortgage, shall be entit-
ed to the appointment by any competent court, without notice 1o any party, of a receiver for the rents, issues and profits of the Real Estate, with power 1o lease and control the Real Estate and
with such other powers as may be deemed nacassary.

Upon condition, however, that if: (a) the Daiot is paid in full fwhich Debt includes {) all advances heretofore or from time to time hereafter mads by the Mnrtgaﬁae tey tha Borrower under the
Credit Agreement, or any extension or renewal theredf, up to a maximum principal amaunt &t any one time outstanding not exceeding the Cradit Limit; (i) all finance charges payable from
lime 1o time on said advances, ar any part thereot: (iil) all other fees, charges, costs and expenses now or hereafter owing by the Bemower 1o the Mﬂrtgatgi:e é:msuant to the Credit Agreemant,
or any extension o renewal thereof; (iv) all other indebtedness, obfigations and lighilities now or hereelfter owing by the Borrower 1o the Morgages undsr redit Agresmment, Or ary extension
or renewal thereof: and () all advances by the Mertgagee under the terms of this mrtgage‘; {b) the Morlgagee is reimbursed for any amounts the Mortgagee has paid in payment of Liens
OF INSUraNce premiums or ary prior mortgages, and interest thereon: {¢) the Morigagor fulfills all of the Mortgagoer's obligations under this morigage; {d) the Credit Agreement is terminated
and the Bank has no obligation to extend any further credit to the Borrower thereunder, and (@) an appropriate written instrument in satistaction of this morigage has been executed by a duly
authorized officer of the Morlgagas and properly recorded; this conveyanca shall be null and voict. But if: (T default is made in the payment tothe Mortgagee of any sum paid ty the Morigages
under the authority of any provision of this morgage; (2} the Debt, or any part theredf, or any other indsbiedness, abligation or liability of the Bomrower, the Mortgagor, or any of them, to the
Morlgages remains unpaid at maturity, whether by acceleration or otherwise; (3) the interest of the Mortgagee in the Beal Estate becomes endangered by reason of the enforcement of any
prior lien or sncumbrance therean; or (4} any event of default occurs under the Cradit Agreement which woukd permit the Mortgagse to terminate the Credit Agreement and accelerate the
balance due thereunder: then, upon the happening of any one or mors of said evenits, at the option of the Morigagee, the unpaid balance of the Dabt shall at once become due and payable
and this mortgage shail be subject to foreclosure and may be foreciosed as now provided by law in case of past-due mortgages; and the Morigagee shall be authorized to take POSSES5I0N
of the Real Estate and, after giving at least twenty-one days' notice of the time, piace and terms of sale by publicaion once a week for three conserutive weeks in 5ome newspaper publshed
in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of saic county, at public outcry, to the highest bidder for cash, and to apply the proceeds
of said sale as follows: firsl, to the expense of advertising, selfing and conveying the Real Estate and foreclosing this morigage, inciuding reasonable attorney's fees; sscond, to the payment
in full of the balance of the Debt in whatever order and amounts the Morigagee may elect, whether the same shall or shall not have fully matured at the dale of said sale, but no interest shal
be collected beyond the day of sale; third, 1o tha payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Lisns, ary prior
mortgages or other encumbrances related to the Real Estate, with interest thereon; and, fourth, the balance, anﬁ. t be paid 1o the party or parties appearing of recerd to be the owner of
the Real Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The Merlgagors agree that the Morigages may id at any sale had under the terms of this morigage
and may purchase the Real Estate if the highest bidder tharefor. At the foreclosure sale the: Real Estate may ba offerad for sale and sold as a whole without first offering it in any other manner
or it may be offered for sale and sold in ary ather manner the Mortgagee may elect. :

The Morigagor agress 1o pay all costs, including reasonable attorneys’ fees incurred by the Mortgagee in mlla:::tingEnr gecuring or atiempting 1o collect o secure the Debt, or any part theredf,
or in defending or atiempting to defend the prionty of this morigage against any lien or ancumbrance on the Real Estate, unless this mortgage is herein expressly made subject to any such
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lien o encumbrance: and all costs incurred in the forsclasure of this morigage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The full amaount of such costs incurred by the Mortgagee shall be a part ;g the Debit and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to

see o the proper application of the purchase mongy. In the event of a sale hereundar, the Mortgagee, or the owner of the Debtand mortgege, of the auctionser, shall execute o the purchagser,

for and in the name of the Morgagor, a deed to the Real Estate.

Plural or singular words usedd herein to designate the Bomrower(s) of the undlersigned shall be construed to refer to the maker or makers of the Credit Agreement and this morigage, respectively
whether one or more natural persons, corporations, associations, parinerships or other ertities. All covenants and agresments hersin made by the undersigned shall bind the heirs, personal
representatwesd successors and assigns of the undersigned; and every aption, right and privilege hersin reserved or secured to the Morgagee shal inure to the benafit of the Morlgagee's
SLICCES80rS ang as30ns, :

I WITNESS WHEREQF. the undersigned Mortgagor has {have) exscutad this instrument on the W

{Seal)

L]

Kenneth L. Hanbor
(Seal)

Corel & Moo -

Carnol A. Hwtbi::r_ft

(Seal)

ACKNOWI.EDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Shelby oty

|, the undersigned authority, 2 Notary Public, in and for said county in said State, hereby certify that

Kenneth L. Harbor and wife, Canol A, Harbor
whose namel(s) 16 (are) signed o the foregoing instrument, and- whog {are) knawn to me, acknowledged before me on this day that, being informed of the contents of said instrurment

A he _4  executed the same voluntarily on the date the same bears date,
Given under my hand and official seal, this 50 day of March 19 92.

Qrnigic A Jhaudd

hy commission expires:
B% COUMISSION ERRRES IMARUH 20, 2985

e

NOTARY MUST AFFX SEAL

ACKNOWLEDGEMENT FOR CORPORATION
STATE OF ALABAMA

County

. the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that
whose name as of , & carporation, is signed to the foregoing

instrument, and wha is known to me, acknowledged before me on this day that, being informed of the contants of sald instrument, ____ he, as such ofiicer and with full authority, executed
the same volurtarily for and as the act of said comporation.

Given under my hand and official seal, this day of .18

Notary Public

My CoOmMission Expires:

NOTARY MUST AFFIX SEAL
This instrument prepared by:
(Name) [@nda Thres
Address) Consumer Morntgage
F.U., box TTUdY
Bimmingham, AL 35788
n#fiﬁfiﬂﬂa'*&uﬁ
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