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SUBORDINATTON AGREEMENT

STATE OF ALABAMA
COUNTY OF SHELBY

This Subordination Agreement, made and entered into this the 23th day of MARCH

19 92 , by and between SOUTHTRUST BaNK OF ALABAMA, NATIONAL ASSOCIATION, P.O. BOX 2354, BIRMINGHAM,

ALABAMA, as Party of the First Part, and SOUTHIRUST MORTGAGE CORPCRATION

, a5 Party of the Second Part.

WITWNESS5ETH

THAT, WHEREAS, CECIL F. GREENE AWND WAHNCY 5. GREENE ,
has/have an outstanding lien in favor of SOUTHTRUST BANK OF ALABAMA, WATIONAL ASSOCIATION , dated
SEPTEMBER 14, 1988 and recorded in the Probate Qffice of SHELBY County, Alabama,
in BOOK 207, PAGE 158 onn certaln real estate described therein te secure an indebtedness of

$_81.,600.00 y and said lien {s in full force and affect; and,

WHEREAS, CECIL F. GREENE AND NANCY 8. GREENE | has /have
mzde an application to the Party of the Second Part for a loan in the sum of $152'5G9'ﬂﬂ and

gide Party of the Second Part is willing to make sald lean to the said CECIL F. GREENE
AND NANCY 5. GREENE , provided ' he ¥ furnish it with & mortgage on the lands
described in the aforesald lien, and the said SOUTHTRUST BANK OF ALABAMA, WATIONAL ASSOCIATION

subordinate the above described lien and make the same gecond and subsarvient to the mortgage of
SOUTHTRUST MORTGAGE CORPORATION

;o and

WHEREAS, the seild Party of the First Part is willing to subordinate its said liem and make the

second and subservient to the mortgage of the saild Party of the Second Part as en inducement to it
to make said loan.

NOW THEREFORE, in consideration of the premises and the further consideration of the sum of

$_=0- » cash in hand paid, the Party of the Pirst Part by the Party of the Second Pavrt,
the recelpt of which is hereby acknowledged, the gaid Party of the Fivst Part does hereby agree that
the lien of __CECIL F. GREENE AND NANCY S. GREENE to SOUTHTRUST BANK OF ALABAMA, N.A. dated SEPTEMBER
14, 1988 and recorded in the Probate Office of SHELBY County, Alabama in BOOK 207, PAGE 158, amended
by BOOK 307, PAGE 404, amended again by BOOK 308 . PAGE 19=30 .

shall be second and subservient fo the mortgage of CECIL 5. GREENE AND NANCY S. GREENE to
SOUTHIRUST MORTGAGE CORFPORATION

, dated MARCH 23, 1992
County, Alabema in BOQOK

and recorded in the Probate Office of SHELBY

PAGE to secure the sum of § 152,600.00 , plus interest on the land described
therein, and the said lien of the said SOUTHTRUST BANK OF ALABAMA, N,A.

shall be subordinate to the mortgage of SOUTHTRUST MORTGAGE CORPORATION

IT IS FURTHER agreed that should CECIL ¥, GREENE AND NANCY 5. GREENE default in their payments under the

terms of the real estate mortgage to SOUTHTRUST MCRTGAGE CORPCRATION, agrees to notlify SOUTHTRUST BANK
OF ALABAMA, N. A, P. 0. BOX 2554, BIBMINGHAM, AL 35290 of saild default prior to taking legal action.

IN WITNESS WHEREDY, the said SouthTrust Bank OF Alabama, Wational Association

has caused its name to be hereunro slgned on this the 25th day of MARCH 1g 92

SOUTHTRUST BANK OF ALABAMA, NATIONAL ASSOCIATION

By @"Q?g! 4 /@&M.p/n
AS icst—ﬂiH1IfEEﬂiﬁﬂ.lﬂiﬁﬁﬂlﬂ_liﬁﬂﬁﬂiﬁﬂ_

STATE QF ALABAMA
COUNTY OF JEFFERSON

I, the undersigned, a Wotary Public in and for said State and County, hereby certify that
—Betty Branch , whose name as ASSitant Branch Manager

southTrust Bank Of Alabama,

nf

National Asscciation 1s signed to the foregoing conveyvance, and who
s known to me, acknowledged bafore me on this day, that,

being informed of the contents of

this '
conveyance and with full authority as such officer, exscuted the same voluntarily for and
as the act of s4i1d Corpoaration.

Glven under my hand and segl of office this 25thday of MARCH 19 92

H;m D, Cumn |

Notary Publie

My commission expires: T i AR
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