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THIS MORTGAGE. made and entered nto this__ 211G day of April 19_ 92 by and between

Douglas W. Wood and wife, Elizabeth G. Wood
(hersinatter referred to as "“Morigagor.” whether one or more), and Coosa Pines Federal Cracit Linion, Cocsa Pines, Alabama 35044 (hereinatter referred 1o as “"Moripagee ).

WITNESSETH:
WHEREAS, the said Mortgagor is justly indebted to Mortgagee in the sum of Twelve Thousand and NO/100

(% 12,000.00 } Dollars as evidenced by a Promissory Note of even date herewith which bears inferest as provided therein which is payable in accor
dance with its terms. 3

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said Promigsory Note and any and all extensions and
renewals thereof, or of any part thereof, and any additiona! interest that may become due on any such extensions and renewals, or any part thereof (the aggregate arnount
of such debt, inciuding any extensions and renewals and interest duethereon, is hereinafter collectively called "Debt”) and compliance with allthe stipulations herein con-
tainad, UFIE YIBrtg agor does hereby grant. bargain, sell and convey unto the Mortgagees, the Ifnllowmg described real estate, situated
in shel County, Alabama {said real estate being hereinafter calied "'Real Estate”), to-wit:

See attached Exhibit 1 - Legal Description

This mortgage is junior and subordinate to that certain mortgage
dated October 9, 1991 and recorded in RB 368 at Page 402-406 1iIn
the Probate 0ffice of Shelby County, Alabama.

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, alt of which shall be deemed Real Estate and shall be con-
vayed by this morgage.

TO HAVE AND TQ HOLD the Real Estate unto the Morngagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the Mortgagor
is lawfully seized in fee simpie of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, ex-
cept the lien of current ad valorem taxes, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, aganst the
lawiul claims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the dabt, the Mortgagor agrees to: (1) pay promptly when due all taxes, assessments, and other liens taking priority
over this mortgage (hareinafter jointly calied “'Liens™), when imposed legally upon the Real Estate and if default is made in the payment of the Liens, or any part thereof,
the Mortgagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and insuch companies as may be satistactory to the Mor-
igagee, against loss by fire, vandalism, maiicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage encorsements,
with loss, if any. payabile to the Mortgagee, as its interest may appear; such insurance to ba in an armount sufficient to cover the debt. The original insurance policy, and
all raplacaments therefor, shall be delivered to and held by the Mortgages until the debt is paid in fuil. The original insurance pelicy and all replacements therefor must
provide that they may not be cancelied without the insurer giving at least fiteen days prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby
assigns and pledges to the Mongages, as further security for the payment of the debt, each and every policy of hazard insurance now or heraaifter in effect which insures
said improvements, ar any part thereof, tagethar with all the right, tite and interest of the Mortgagor in and to each and every such policy, including but not imited to all
of the Mongagor's right, title and interest in and to any premiums paid on such hazard insurance, including all ights to return premiumes. If the Mortgager fails to keep the
Real Estate insured as specified above then, at the election of the Mortgagee and without notice to arty parson, the Morlgagee may declare the entire debt due and payable
and this mortgage subject 1o foreclosure, and this mortgage may be foreciosed as hereinafter provided; and, regardlass of whether the Morigagee declares the entire
debt due and payable, the morgagee may, but shall not be cbligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Morigagee may
wish) against such risks of loss, for its own benefit the proceeds from such insurance {less cost of collecting sarme), if collscted, 1o be credited against the debt, or &t the
slection of the Morigages, such proceeds may be used in repairing or reconstructing the improverments located on the Real Estate. All amounts spent by the Morgagee
for ingurance or for the payment of Liens shall become a debt due by the Mortgagor to the Morigagee and at once payable without demand upon or notices to the Mor-
tgagor, and shall be secured by the lien of this mortgage, and shall bear interest from the date of payment by the Mortgagee until paid at the then current jurtior mongage
rate at said Cradit Union. The Morigagor agrees to pay promptly when due the principal and interest of the debt and keep and perform every ather covenant and agree-
mant of the Promissory Note secured hereby.

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Morigagee, the following described property rights, claims, rents.,
profits, issues and revenues.

1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter
created reserving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues.

2 Al judgments, awards of damagas and setlements hereafter made resulting from condamnation proceedings or the taking of the Real Estate, or any part therect,
under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part tharaof, or to any rights appurtenant
thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part theredf, in lieu of the exercise of
the power of eminent dormain, shall be paid to the Mortgagee. The Morigages is herebyy authorized on behalf of and in the name of the Mortgagor to execute and dediver
valid acquittances for, appesal from, any such judgments or awards. The Mortgages may apply all such sums received, or any part thereof, after the payrent of all the
Maorngagee's expenses inqurred atter the payment of all the Mortgagee’s expenses incurred in connection with any proceeding or transaction described in this subparagraph
2, including court costs and attorney's fees, on the debt in such manner as the Morlgagee elects, or, at the Mortgagese’s option, the entire amount or any part thereof so
received may be released or may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Promissory Note of even date herewith. Morigagor agrees that, in
the avant that any provision or clause of this Mortgage or of the Promissory Note confiict with applicable law, such confiict shall not affect any other provisions of thig Mor-
tgage or of the Promissory Note which can be given effect. it is agreed that the provisions of this Mortgage and the Promissory Note are severable and that, if any one
or more of tha provisions contained in this Mertgage or in the Promigsory Note shall for any reason be held to be Invalid, illegal, or unenforceable inany respect, suchin-
validity, ilegality, or unenforceability shall not affect any other provision heredf, this Mortgage shall be construed as if such invalid, illegal or unenforceable provision
has never been contained herein.

The Mortgagor agrees to take good care of the Real Estate and allimprovernents located thereon and not to commit or permit any waste thereon, and at all times
to maintain such improvements in as good condition as they are, reasonable wear and tear excepled.
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If ali or any part of the Real Estale or any interest therein is sold or transfermed by Morigagor without Mortgagee's prior writhen consent, excluding (a)the creatich of
a lisn or encumbrance subordnate to this Mortgage (D) the creation of a purchase money security interest for household appliances (c) the transfer by devise, descent
or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years Or less not containing an optionto purchase, Morigagee may,
at Mortgagee's option, declare all of the sums secured by this Mortgage to be immediately due and payable, Mortgagee shall have waived such option to accelerate f,
prior 10 the sale or ransfer, Morgages and the person to whom the Real Estats is to be sold or transferred reach agreement in writng that the cradt of such person is satisfactory
to Mortgagee and that the interest payable on the sums secured by this Morigage shall be at such rate as Mortgagee shall request.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the debt due and payable shall be deemed a waiver of the Mort-
gagee's right to exercies such option, either as to any past or presant defautt, and itis agreed that no terms or conditions contained in this mortgage may be waived, altered
or changed except by a written instrliment signad by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authorized representatives.

After defautt on the part of the Mortgagor, the Mortgagee, upen bill filed or other proper legal proceedings being commenced for the foreclosure of this morigage.
shall be entitied to the appointment by any compestant count, without notice to any part, of a receiver for the rents, issues and profits of the Real Estate, with power to lease
and control the Real Estate, and with such other powers as may be deemed necassary.

LUPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includas the indebitedness evidenced by the Promissory Note hereinabove refer-
red 1o and any or all extensions and renewals therect and any interest due on such extensions and renewals) and all other indebtedness secured heretyy and reimburses
the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fuffills all of Mortgagor's obligations under
this morigage, this conveyance shall be null and void. But if: (1) any warranty or representation made in 1is morigage is breached or proves false in any material respect,
(2) default is made in the due parformance of any covenant or agreemant of the Mortgagor under this morigage; (3) default is made in the payment to the Mortgagee of
any sum paid by the Mortgagee under the authority of any provision of this morigage; (4) the debt, or any part therecf, remains unpaid at maturity; (5) the interast of the
Morlgagee in the Real Estate becomes endangered by reascn of the enforcement of any pricr en or encumbrance; (B) any statement of lien is filed against the Aeal Estate,
or any part thereof, under the statutes of Alabama refating 1o the liens of mechanice and materiaimen (without regard to the existence or nonexistence of the debt or the
lien on which such statement is based); (7) any law is passed imposing or authorizing the impaosition of any specific tax upon this morgage or the dsbt or permitting or
authorizing the deduction of any such tax from the principal or interast of the debt, or by virtue of which any tax lien or assessment UpoN the Raal Estate shall be chargeable
against the owner of this mortgage: (8) any of the stipulations contained in this mortgage is deciared invalid or inoperative by any court of competent junsdiction; {(9) Mor-
tgagor or any of them (a) shall apply for or consent to the appeintment of receiver, trustes or liquidator therect or of the Real Estate or of all or & substantial part of such
Morgagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptay, (¢} fail, or admit in writing such Mortgagor's inability, generally to
pay such Mortgagor's debis as they come due, (d) make a general assignment for the benefit of creditors, (e) fiie a patition or an answer seeking rerganization or an ar-
rangement with creditors or taking advantage of any insolvency law, (f} file an answer admitting the material allegations of, or consent to, o default in answering a petition
filedt against sugh Morigagor in any bankruptcy, recrganization or insolvency proceedings:; or (10) an order for relief or other judgment or decree shall be entered by any
court of competent jurisdiction, approving a petition sesking liquidation or reorgnization of the Mortgagor, or any of themn, f more than one, or appointing a receiver, rustes
or liquidator of any Mortgagor or of the Real Estate or of all o a substantial part of the assets of any Morgager, then, upon the happening of any one of mare of said evenis,
at the option of the Morigagee, the unpaid balance of the debt shall atonce become due and payable and this rrorgage shall be subject to foreciosure and may be foreclosed
as now provided by law in case of past-due morigages; and the Mortgagee shall be authorized to take possession of the Real Estate and, after giving at lkeast twenty-one
days notice of the ime, place and terms of sale by publication once a wesk for three consecutive weeks in Some newspaper published in the county in which the Real
Estate is located. to sell the Real Estats in front of the courthousa door of said county, at public outcry, to the highest bidder for cash, and 10 apply thie proceeds of said
sale as folows: first, to the expense of advertising, seling and conveying the Real Estate and foreclosing this rmortgage, including a reasonable attorney's fee, second,
to the payrment of any amounts that have been spent, or that it may then be necessary to spend, in peying insurance premiums, Liens or other encumbrances, with in-
terest thereon: third, to the payment in full of the balance of the debt and interest therson, whether the same shall or shall not have fully matured at the date of 2aid sake,
but no interest shall be collected beyond the day of sale and any uneamaed interest shall be credited to the Mortgagor; and fourth, the baiance, ifany, 1o be pad 1o party
or parties appearing of record to the awner of the Real Estate at the tme of sale, after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that
the Morigagee may bid at any sale had under the terms of this mortgage and may purchase the Real Estate if the highest bidder therefor, At the foreclosure sale the Real
Estate may be offered for sale and sold as a whole without first offering it in any othar manner or may be offered for sale and sold in any other manner the Mongagee may
elect. The Mortgagor agrees to pay all costs, including reasonable attorney's fees, incurred by the Mortgagee in collecting or securing of aternpting to collect or secure
the debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encurntyrance on the Real Estate, unkess this mortgage
is herein expressly macde subject to any such lien or encumbrance; and/or all costs incurred in the foreciosure of this mortgage, either under the power of sale contained
herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgages shall be a part of the debt and shall be
secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event
of a saie hersunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mor-

tgegor & deed to the Keal Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer 1o the maker or makers of this mortgage, whether one or more natural
persons. All covenants and agreements herain made by the undersigned shall bind the heirs, personal representatives, successcrs and assigns of the undersigned, and
every option, right and priviege herein reserved or secured to the Morigagee, shall inure to the benefit of the Morigagee's successers and assigns.

IN WITNESS WHEREQF, the undarsigned Martgagor has (have) executed this instrument on the date first itten above.

‘Dy.ﬁ\gﬂg _w.fu_x (SEAL)
¢ lw\a Roowd (SEAL)

(SEAL)

(SEAL)

ACKNOWLEDGEMENT

STATE OF ALABAMA )

}
COUNTY OF Shelby

{, the undersigned autharity, 2 Notary Public, in and for said County in said State, hereby certify that Dou il as W. Woo d

and wife, Elizabeth G. Wood

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowlzaged before me on this day that, being informed of the contents of
said instrument, i he _Y _ executed the same volurtarly on the day of same bears date.

Given under my hand and official seal this_gfld_ day of April .19 92 : /ﬂ
Yee

NOTRRY PUBLC
My Commission Expires: 1/30/93

THIS INSTRUMENT PREPARED BY:

Narmer A. Bruce Graham, Attorney-at-iaw
803 3rd S5t. S. WM.
P. 0. Drawer 30/

Address: Childersburg, Alabama 35044
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EXHIBIT 1 - LEGAL DESCRIPTION

Commence at the Northeast corner of the Northeast Quarter of

the Northwest Quarter of Section 9, Township 20 South, Range

2 East; thence run West along the North line of said quarter-

quarter section a distance of 619.07 feet to the West right-

of-way line of Alabama Highway 25; thence turn an angle of

| 63 deg. 50' to the left and run along said right-of-way line

i a distance of 220.00 feet to the point of beginning; thence
continue in the same direction along said right-of-way line a

| distance of 576 feet; thence turn an angle of 94 deg.15' to the
right and run a distance of 190.30 feet; thence turn an angle
of 85 deg. 45' to the right and run a distance of 472.00 feet;
thence turn an angle of 64 deg. 39' to the right and run a
distance of 210 feet to the point of beginning. Situated in
the Northeast Quarter of the Northwest Quarter of Section 9,
Township 20 South, Range 2 East. ALSO: Commence at the
Northeast corner of the Northeast Quarter of the Northwest Quarter,
Section 9, Township 20 South, Range 2 East thence run West
along the North line of said forty a distance of 619.71 feet
to the West R/W of Alabama State Highway No. 25; thence turn
an angle of 63 deg. 50' to the left and run a distance of 535
feet to a point on the West R/W line of said Highway; thence
turn an angle of 64 deg. 39' to the right and run a distance
of 210 feet to a point; thence turn an angle of 64 deg. 39' to
the left and run a distance of 1056 feet to a point; thence turn
an angle to the right of 89 deg. 55' and run a distance of 201.80
feet to the West boundary line of said forty; thence run South
along the West boundary line of said forty a distance of 38.10

| feet to the point of beginning of the lot herein conveyed; thence

; continue South along the West line of said forty a distance of
133 feet to a point; thence run Southeasterly a distance of 332.90

| feet to a point on the West R/W line of said Alabama State

- Highway No. 253 thence run Northeasterly along the West R/W

; iine of said Highway a distance of 119.29 feet to a point; thence

turn an angle of 80 deg. 06' to the left and run Northwesterly
a distance of 376.14 feet to a point on the West line of said
forty and said point begin the point of beginning. "Said real
estate conveyed herein being in the North east GQuarter of the
Northwest Quarter, Section 9, Township 20 South, Range 2 East.
AND ALSO: Commence at the Northeast corner of the Northeast
Quarter of the Northwest Quarter of section 9, Township 20
South, Range 2 East; thence run West along the North line of

said quarter-quarter section a distance of 339.16 feet; thence
turn an angle of 63 deg. 50' to the left and run a distance of
512.01 feet to the point of beginning; thence continue in the
same direction a distance of 315.00 feet; thence turn an angle
of 118 deg. 00' to the left and run a distance of 210.00 feet;
thence turn an angle of 62 deg. 00' to the left and run a -
distance of 315.00 feet; thence turn an angle of 118 deg. 00'
to the left and run a distance of 210.00 feet to the point

of beginning. AND ALSO: Commence at the Northeast corner of
the Northeast Quarter of the Northwest Quarter of Section 9,
Township 20 South, Range 2 east; thence run West along the North
line of said quarter-quarter section a distance of 619.71 feet
to the west right-of-way line of Alabama State Highway No. 25;
thence turn an angle of 63 deg. 50' to the left and run a distance
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535.00 feet; thence turn an angle of 64 deg. 39' to the right
and run a distance of 210.00 feet; thence turn an angle of 64
deg. 39' to the left and run a distance of 105 feet to the

point of beginning; thence continue in same direction a distance
of 52.00 feet; thence turn an angle of 95 deg. 24' to the right
and run a distance of 185.84 feet; thence turn an angle of 58
deg. 37' to the right and run a distance of 38.10 feet; thence
turn an angle of 116 deg. 04' to the right and run a distance

of 201.80 feet to the point of beginning. Situated in the
Northeast Quarter of the Northwest Quarter of Section 9, Township
20 South, Range 2 East. AND ALSO: Commence at the Northeast

corner of the Northeast Quarter of the Northwest Quarter, Section

9, Township 20 South, Range 2 East; thence run West along the
North line of guarter-quarter section a distance of 619.71 feet
to West right-of-way line of Highway No. 25; thence turn an
angle of 63 deg. 50' to the left and run a distance of 535.00
feet; thece turn an angle of 64 deg. 39' to the right and run
a distance of 210 feet to the point of beginning; thence turn
an angle of 64 deg. 39' to the left and run a distance of 105
feet; thence turn an angle of 89 deg. 55' to the right and run
a distance of 201.80 feet; thence turn an angle of 63 deg. 56'
to the right and run a distance of 277.70 feet; thence turn an
angle of 140 deg. 06' to the right and run a distance of 354.71%

feet to the point of beginning. Situated in the Northeast Quarter

of the Northwest Quarter of Section 9, Township 20 South, Range

2 Fast. AND ALSO: the Grantees shall have an easement for continued

use of the existing water well located on Grantors' adjacent
property which serves the dwelling and improvenents on the real
property herein conveyed, and this easement shall run with the
land herein conveyed.
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