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CEAL ESTATE MORTGAGE: For value received, |, _DAVID E. MCCREADY AND WIFE JANET A, MCCREAL

- - ' i R T Y 65,1992
rant, bargain, sell and convey to you, with power of sale, to secure the payment of the secured dabﬁj destribed below, on .
the real estate described below and all rights, easements, appurtenances, rents, loases and existing ﬂq futyre jmprovements, together with
all fixtures, appliances, machinery, equipment and other articles of personal property at any time ingtg led ir, ﬂﬂh ad to, or situated in or On
e tual astate. or the bulldings and improvements o be erected on the real estate, or to be used of Iftendad to be used in connection with
the real astate, or in the operation of the buildings, improvements, plant, business or dwelling on the real estate, whether or not the personal

property is or shall be affixed to the real estate (all of which is called the “property”).

PROPERTY ADDRESS: 1472 OAKRIDGE DRIVE , BIRMINGHAM _ ;,Alab,;ﬁ,_“ 35242
(Btrowt) {City] T b {Zip Code}

LEGAL DESCRIPTION: 0T 21, ACCORDING TO THE SURVEY OF OAKRIDGE, 2ND SECTOR' AS RECORDED IN
MAP BOOK 10, PAGE 50 A & B, IN THE PROBATE OFFICE.OF SHELBY COUNTY,

ALABAMA.,
located in SHELBY County, Alabama. ] g,
TITLE: | covenant and warrant title to the property, except for sncumbrances of record, municipal and zoning ordinances, current taxes and
ssessments not yet due and PRACE MG 1O P MORTGAGE, CORP,. DATED 1] ' =2 g. =20-80 TN RFAL VMOLIME 267,
- 868, ASOIGNED A\ SLLAlLad oo fosl. A2 RECORDED TN REAL VOLIME 267, R 738 FURTHER. ASSIGNED TO.THE SO
SECURED DEBT: This morieirt Mok 11y ronfofith Ssec o ddbt REALOLLNE: A2nee i 4ndShvenants and agresments contained in

this mortgage and in any other document incorporated herein. Sacured debt, as used in this mdrtgags, intludes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage, all advances made 10 me eraunder, any amounts | owe you
under any future renewals, extensions or modlifications of any instrument secured by this drtgegd, and ‘any sums | owe you under
rnr;liiuury notes, homeowner’s cash reserve agreements or other documents executed in substitutlon of or for any instrument saecured
this mortgage. | .

The secured debt is evidenced by (List all Instruments and agreements gsecured by this mortgage aﬁ'ﬂtha dites thereof.):

Cl

. b .

L] Future Advances: All amounts owed under the above agreement are sacured aven though not all amounts maz yot ba
advanced. Future advances under the agreement are contemplated and will be secured and will have priority to the same
extent as if made on the date this mortgage is axecuted. l-

X Revolving credit loan agresmant dated __APEIL_Q._.IS_QZ__— Al amounts owed under this agreement are secured even
though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and
will have priority to the same extent as if made on the date this mortgage is exscuted. :

The sbove obligation is due and payable on MOI : v S e If NOL paid earlier.
The total unpald balance secured by this morigage at any one tima shall not exceed a maximum principal amount of:
R THOUSAND & NO/100. Dollars {$ _2,000,00 l

plus interest, plus any disbursements made for the payment of taxes, speclal assessments, or ingurance on the property, with interest
on such disbursemaents, - -

XX variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
[7) A copy of the loan agreemant containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof. ;
TERMS AND COVENANTS: | agree to the terms and covenants contained in this mortgage and in any rigers described below and signed by me.
™ Commerciai [ Construction L] - e .

SIGNATURES:

¢ -
w’&'g— m . . (Seasl) - {Seal)
E. M%READY |

- {Seal) | - {Seal}

A.MCCREADY
SGMENT: STATE OF ALABAMA, __ JEFFERSON County ss:
, _THE UNDERSTGNED AUTHORTTY . a Notary Public in and for said county and in said state, hereby certify that
1] A ) V) “HAllY & o AN FH] D V) e AL ,

this day that, being Informed of the contents of the conveyance, THEY  executed the same voluntarily on the day the
same bears date,
whose Nama(s) 88 . of the . ,
! Corporate a corporation, . ﬂﬂnﬂdtﬂ‘thﬂ foregoing conveyance and who known to me, acknowledged before me on
'faﬂ?’#vpumﬁ rﬁfiht!?a ‘cul_nyavagca, he , as such officer and with full authority,

[ whose name(s) —_ARBigned to the foregoing conveyance, and who ARE.____ known to me, acknowledged before me on
indlvidual

this day that, b‘ﬁ'“ﬂ l“‘ﬁﬂ'ﬂ‘na .

executed the aamaﬁﬁluww §r.aod

_. fir.gnd as i ui‘é;iﬁ_ aofidration.
55 / Given under my hang tlﬁfwwt Jp— H e F{f At "T n'i#agyﬁo%h w
' My commission explres: ¥ T T 1. "tTI“#!iUHD T I .
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apply to payments on the sacured debt as,uprwjda;;l_in“ﬂbvénant 1.

COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt {exclusive of interest or principal}, second, to interest and
then to principal. If partial prepayment of the secured debt occurs tor any reason, it will not reduce or excuse any subsequently scheduled

payment until the secured debt is paid in fuil,

2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the property when due and will defend title to the property
against any claims which would impair the lten of this mortgage. You may require me to assign any rights, ctaims or defenses which | may
have against parties who supply labor or materials to improve or maintain the property. |

3, Insurance. | will keep the propérty insured under terms acceptable to you at my expense and fqr.--%ﬁ'ﬂr'ﬁ@—n'ﬂfit; You will be named as loss
payee or as the insured on any such insurance policy. Any Insurance proceeds may be applied, withiniyour discretion, to either the restoration
or repair of the damaged property or to the secured debt. If you require mortgage insurance, I"agree to maintain such insurance for as fong as

you require,

4. Property. | will keep the property in good condition and make all repairs raasnnahlyhe:‘:&_ﬁﬁ%m |

5, Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees if | bragak ar '¢wpﬁahis_,iﬁ“this mortgage or in any obligation

secured by this mortgage. Attorneys’ fees include those awarded by an appellate court. I';'wijll.,. RAY, Hfagﬁi aﬁﬁﬁqnfa to you as provided in Covenant
10 of this mortgage. | | S

' e b s . I

6. Default anid Acceleration. If | fail to make any payments when due, or break any_gqﬁmqntﬁ_Hln_q,eg,ﬂnjﬁ,_,lmgngage or any obligations secured
by this mortgage, or sell or transfer the property without your prior written consert, .yl U are ;;||§;Mki;ijﬂ;ff__,,é‘d::g!'t_q.i:-_tal-te.ipnssasaiun of the mortgaged
nroperty, and with or without taking possession of said property after advertising the time, plagéiand terms of sale, for three successive weeks
immediately prior to sale thereof in some newspaper published in the county in which the property s situated, proceed to sell the property
covered by this mortgage in lots or parcels or en masses as you, your agents or assigns deem best, at the courthouse door in the county in
which the mortgaged property or ?‘anﬂn thPFEﬂf, ig situated. If the mortgaged proparty I§ sitilitadiin Jatierson' Colunty, Alabama the gale Will be
canducted at the door of the courthouse of the Jefferspn County, Alabama, in B_i,rmiiln%h-ﬁm* EW ﬁtrqqtf-anﬁﬂ inge, at public outcry, to the highest
bidder for cash, the proceeds of sale'to -be applied first to the payment of any'liehs Tor taxby) assessmenty-or other prior charges against the
property and second to the payment of expenses of sale, including the costs of advertising and reasonablé’ attorney’'s fees, together with the
cost of executing and recording deeds to the purchaser. Thirdly, any balance shall be app iad to the paymaeant of the indebtedness owed you
and secured by this mortgage. You are hereby authorized to bid for and become the purchager of the property at any such sale, and we do
hereby authorize your attorney making the sale to execute deed to the purchaser of the property covered by this mortgage.

.Iilii- II:- i _-' |

7. Assignment of Rents and Profits. | assign to you the rerits and profits of the property. --Un_lﬁaa-*m---have----""é"l‘""’é'd!E:itherwise in writing, | may
collect and retain the rents as |ong as'| am not in default. if | default, you, your agant, or a‘tour 'i;ﬁ_pyﬂimtbdl'i‘*&chiv&rﬂf%may take possession and
manage the property and collect the rents. Any rents. you collect shall be applie !f;ll‘S_tft L Lie o sts .o thanaging the property, including court

costs and attorneys’ fees, commissions fo réntal agents, and any other necessdry rels '" ' &,] he camaining dmount of rents will then
\ Lo : | hit g ' -
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8. Waiver of Homestead. | hereby waive "gl'lilllr'igfhtf of homestead exemption in the Proparty.. . wpemu.,. " -

i '.
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9. Leasehoids; Condominiums; Planned Unit Developments. | agree to comply with the provisions:obény:lease if this mortgage ison a j@asehold.
i this mmrtga{gﬂ is on a unit in a condominium or a planned umit development, | will parformi-ali:of my duties under the covenants, by-laws, or
regulations of the condominium or ptanned unit development.

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my dytigs.ungder.this mertgage, you may perform the duties
or cause them to be performed. You may sign my name or pay any amount if necessary for parformance. If any construction on the property
s discontinued or not carried on in a reasonable manner, you may do whatever is necessary to protect your security interest in the property.
This may inciude completing the construction. . e e -

Your failure to perform will not praciude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will
bear interast from the date -of the payment until paid in full at the interest rate in effect'on thé 'dédlred debt. * |
.-|: ; I . ' - || | "

. “., |:,; Bl |.|-;| I‘ ot :
11. Inspection. You may enter the property to inspect it you give me notice hefﬂr&hantl.'THB'"IJub‘tid'E friust state the reasonable cause for your
inspaction.
. : - . MRS e ey - :
12. Condemnation. | assign to you the proceeds of any award or claim for damages connacted witha cofidemnation or other taking of all or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This agsigrimeght i 'subject to the terms of any prior security
agreement,

13. Waiver. By exercising any remedy available to you, you do not give up your righ't}s to Iﬁliie'f_:uw“ii!anv other remedy. By not exercising any
remedy, if | default, you do not waive your right to later consider the event a default if it happens again.’ |

14. Joint and Several Liability; Co-signars; Successors and Assigns Bound, All duties undar.this: mortgage are joint and several. If | co-sign
this rmortgage but do nat co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this mortgage.
| also agree that you and any party to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
securad debt without my consent. guch a change will not release me from the terms of this mortgage. -

The duties and benefits of this mortgage shalt bind and benefit the successors and ass_ig’ns of ither or:'bnih of us.
. |- . Lo P R - oy

15. Notice. Unless otherwise requirad by taw, any notice to me shall be given by delivering it or by mailing i by cartified mail addressed to
me at the Praperty Address or any other address that | tell you. | will give any notice to wgu__t;y certified mail to your address on the front side
of this mortgage, or to any other address which you have designated. S -

Any notice shall be deemed to have been given 1o either of us when given in the manner stated abbve.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. Yogu may alsq demand immediate payment if
the martgagor 1s not a natural person and a beneficial interest in the mortgagor is sold or transferred., Q}-qu;ayﬁr,ﬁ)p‘thmay nét demyand payment
in the above situations if it is prohibited by federal law as of the date of this martgage. Jf R S TR

. "
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17. Release. When | have paid the secured debt, you witt discharge this mortgage without cn_ei_'(ga to ﬁiﬁg'unﬁi.é_greé to pay all costs to racord this

mﬂrtg Hgﬂ . _I;.-'i. I.Ihlll":k := -r _mr! sl ', o auty N
-.h:lh;;;:nl-l ............... T : | ' I |

18. Due-On-Sale. Without your prior written consent, we will abstain from and will not cause or germit any sale, exchange, transfer or copveyance

of all or any part of the mmrtgaged property or any interest therein, voluntarily or by operation of law. Upon any such sale, exchange, transter

or conveyance all sums owed and secured by this mortgage, shall, at your sole option and discretion bacome immediately dua and payable

and. in such event, you may exercise remedies provided in paragraph 6 above. | R, .




