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MORTGAGE

LIS MORTGAGI ("Sceurity Instrument") is given on March 23, 1992 CThe ety s
e AL MCCAY
SHD RITA MCCAY

C"Burrower™), 'This Secunity Ingieument is given ©
COUNTRYWITDE FUNDING CORPORATION

which is organized and existing under the laws of NEW YORK s e
address ix 155 NORTH LAKE AVENUE PASADENA, CA 91109
("Lender"), Botrower owes Lender the priccipal snim of

ONE HUNDRED FIFTEEN THOUSAND and 0G0/100

Dollars (US., 8§ 115000.00 j.
This debi 1§ cvidenced by Borrower’s note dated the same dal:e as this Securily Instrument {"Nole"), which provides four monihly
payments, with the full debt, if not paid earlier, due and payable onApril 1, 2022 . This Security

Instrument secures 10 Lender: (a) the repayment of the deht evidenced by the Note, with interest, and all rcnawala, exbensions and

modifications of the Nole, (b) the payment of all other sums, with interest, advanced under parageaph 7 to proteet (e secursty of
this Sccurity Insirument; and (c) the performance of Burrowee’s covenants and agresments under this Security Instrument and the

Nole. For this purpose, Borrower does herohy morigage, grant and convey 10 Lender and Lender's successors and assigns, wilh
power of ﬂ-ﬂ-lh the following described property located in SHELBY County, Alabamna;

AS PER EXHIBIT "A™ ATTACHED HERETD AND MADE A PART HEREDF.

which has the adidress of 110 MALLARD POINT DRIVE, PELHAM [Sirern, o,
Aahama 35124~ ("Property Address™);
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T HAVE AND 'TQ HOLD this propenty unto Lender and Lender’s successors and assigns, forever, togother with 1"
oy tonctis now of herealter erected on the property, and all easements, appurtenances, and fixtures now of hores{uer ot oo
the property. All replacements and additions shall also be covered by this Sceurity Instrument, All of the foregoing is ref et
ot (his Serucity Instrument as the "Property.”

prant gl convey te Pl‘t‘:rpm'ly‘ atvd that the Prnpe:ty is unencumbered, excopt for encumbrances of record. Borrawer waresnl e
will delend ganerally the ttke W the Property against all claims and demends, subject to any encumbrances ol record,

THES SECURITY INSTRUMENT combines uniform cuvenants for aational use and non-uniform covenmnls with linsind
variations by jurisdiclion to constitule a uniform security instrument covering real property,

UNIORM COVENANTS, Bommower angd Lender covenant and agreo as follows:

L t'ayment of Principal and Interest; Prepayment and Late Charges.  Bortower shell promptdy pay when dus the
pomcipdl of and mierest on the debi evidenced by the Note and any prepayment and late charges duc undet the Nole.

2. Funds fir Taxes and Insurance.  Subject 1o applicable law or (0 4 wrillen waiver by Lender, Bommower shadl pay (o
Panhor an the day aumthly payments dre due under the Note, until the Note is pad in full, 2 sum {("Funds") for: (a) yearly taves
il assosanients whilch may auain priority gver this Secunity Instrumend as a lien on the Property: (b) yearly leasehobld paymonts
ur proynd reale oo the Property, i any: (c) yearly hazard or property insurance premiums; (d) yveaely flond insurance preminns, il
auy; feh yeoindy morgage msatance premivms, Hoany; and (N any sums payable by Borrower to Londer, in accordance with the
provisanns of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called: "Escrow hems,”
Louckr oy, at qmy time, colleet and hold Funds in an amount siot to exceed the maximum amount a lender Tor a federally relutedd
mortease foan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 a5
supnled G timg 10 time, 12 U.8,C, Section 2601 e seq. ("RESPA"), unilcss another law that applies to the Funds sets o lesser
st Hoso, Lender ay, at any Gme, eolleet and hold Fonds in an amount not tw exeoed the lesser amowst. Lendor mwy
canare the mtoune of Funds due on the basis of curmrent data amd reaspnable estimates of expendiices of fgtwre Escrow Hems or
e e sccenlance with gpphicable law,

L he Funds shalt be held in an institution whose deposils ar¢ insurcd by a federal agency, instrnentality, or entily (includingp
Lender, of Lender is such an nstitulion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
femes, Leruder masy not charge Borrower for helding and applying the Funds, snnually analyzing the escrow account, or verifyiny
the Frecraw Tems, ueless Lender pays Borrower inlerest on the Funds and applicable law permils Lender to miake such a charge,
CHoeeser, Londer niay reguire Borrower to pay a one-tOme charge for an indopeadent real esiate fax reporting servics uscd by

Lemda de comnection with tis Joan, unless applicable law provides otherwise, Unless an agreement is made or applicable Liw
et fu rest to be paid, Lender shall nol be mquired 16 pay Borrower any interest or earnings on the Funds, Botrower ol
Pooder edir agrte i writing, however, that Interest shall be puaid on the Fuids. Leadcr shall give to Bartower, withowt charge, s
szl soconnung of the Funds, showing credils and debits (o the Funds and the parpose for which each debil 1o the Fundi wan
made. The Fundys wre pledped as additional security Tor all sums secured by this Securigy Instrumoent,

If the Funds held by Lender exceed the amounts permitted 0 be held by applicable law, Lender shall account to Bargoor (o
he excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any rime i
not sufficient to pay the Escrow lems when due, Leader may so notily Borrower in wreiling, and, In such case Botrower shll gy
W Lender (ie nmount necessary t0 mike up the deliciency, Borrower shall make up the deficiency i no mosc han toeles
monthily payments, at Lender’s sole discretion,

Upont pgyment in full of all sums secured by this Sceunly Instrument, Lender shall prompily refund to Borrower any Vuiil
held by Leader. I, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior 1o the aequisition or ssle ! 1f-
Property, shadl apply any Funds held by Lender at the time of acquisition or sale as 4 credit against the sums scoured Ly hi
Security Insbrument, |

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragnphs
} and 2 shill be upplied: (irst, 10 any prepayment charges duc under the Note; second, to amounts payable under pasagraph 2;
third, 10 intarest due; fourth, 1o principal due; and lasi, to any late charges due under the Note. |

4. Chagges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions atributable w the Propedty
which may ‘attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borsower shall pay these
ubligations in ths manner provided Shma]famgmph 2, or if not paid in thal manncr, Borrower shall pay them on time directly to the
ﬂ“"’" owad payment. Borrower promply furnish to Londer all notices of amounts 1o be paid under this parageaph. It

artower makes these paymenis directly, Borrower shall promptly furnish to Lender reveipts evidencing the payments.

Borrower shatl promptly dlscharge any lien which has priorily over this Sccurity Instrument uniess Borrower: (a) agrees in
wilting to|the payment nt(’ the nbllga&un securcd by the licn in 4 manncr acceptuble 10 Lendor; (b) conlests in good faith the fien
by, or defands against enforcement of the lisn in, legal progeedings which in the Lender’s opinion operate 1o prevemt the
enforcemant of the lien; or (¢} secures {rom the hokder of the licn an agreoment sadisfactory 1o Lender subordinating the licn to
this Sceurjty Insrument. If Lender dotcrminey that any pat of the leﬂzr{r is subject to a lien which may attain priority over this

Secunty Ihstrument, Lender may give Bormower a notive identilying . Boreower shall satlsfy the lien or take one or mote
of the actibns set forth ubove within 10 days of the giving ol nolice,
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§. Hazard or Property Insurange, BoftOwes shail keep the linproveientd now existing or hereadler crected onhe gty
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, includieg ot
Oooding, Lor which Leader requires lnsurance. This insurance shatl be maintained in the amounts and for the pel ipds 1l Tornde
requires. The insurance cartier providing the insurance shall be chosen by Rorrower subject to Lender’s approval whicl shall vt
be unrcasonably withheld, 11 Borrower (ails to maintain coverage described above, Lender may, al Lender's optian, i
cuverage to protect Lendor's rights i the Propirty in accordance with paragraph 7.

Al insurance policies and renewals shall be accepluble to Lender and shall include a standard morigage clause. Lonoer sl
have the right o hold the policics and renewals. if Lender requires, Borrower shall promptly give t Lender all receipts of yund

premjums and renewal notices, In the event of Joss, Burrower shall give prompl nolice 1o the msurance carriee and Lender, Tender
may make proof of foss il nol made promply by Borrower.

~ Unless Lender and Romrower viherwise agree in writing, insurance proceeds shall he applied to festoration or yepalr of the
Propenty dainaged, I the restoratlon of repair |s sconomlcally. feasible and Lender's security is not lossencd, I0 Ui restoration o
repalr lis not economically feasible or Lender'y security woukl be lessened, (he insueance proceeds shali be applied to the s
secured by this Sceurity 1nstrument, whother of not then due, with any excess paid W BOTTOWLT. if Borrower phantlous the
erty, or does not answer within 30 davé 8 notico from Lender that the insurance carrier has offored (o scitle a clain, then
I.and& may collect the insurancs proceeds. Lender muy use the procceds 0 repair ar resiore the Property or (o piay sums securrd
by this Scewrity Instrument, whether or not then due. The 10-day period will begin when the nolito 18 given.

Unless Lender and Borrower otheywise agree in writing, any application of proceeds 10 principal shall not exiend o postpontG
thes due daic of the monthly paymeais referred to In paragraphs | and 2 or change the amount of the payments. If under paragraph
71 1heé Pruperly is acyuired by Lender, Borrower's right to any insurance policies and proceeds resulling from damage i the
Propcily prior in the acquisition shall pass (o Lender to the extent of the sums sccured by this Security Instrumenl imanciltatety
st o the peyuisitson,

6. Oceupaney, Preservation, Maintenance and Protection of the Property; Burrower's Loan Application; 1 ooty
Buntower shal) occupy. cstablish, and use the Praperty as Borrower's principal residence within sixty days after the executivn of
his Security Instrument and shall continue & oceupy the Propetly as Borrower's principal residence For a( fcast one yone aftor (he

Cakite ol oocupancy, unless Lender otherwise agrees in writing, which consent shall nol he unreasonably withheld, or wilcss

extenuating circumsiances exist which are beyol Borrawet’s control. Borrowet shall not destroy, damage pt impair the Propeny,
allow the Praperty to deteriorate, or commil wasle on the Property. Borrower shall be in default if any forfeitwic acton of
poceding, whether civil ot criminal, 18 bogun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair tie lien cteatcd by tis $ceurity Instrument ot Lender's security interest, Borrower may cure snch i
detuult aad reinstate, as provided in paragraph 18, by cousing the uction or procecding 10 be dismissed with a ruling thal, i
Vender's good [sith determination, preciudes fotfcituee of the Botrower's interest in the Properly ot other material impairmeit of
(e lieas cpeated by this Security Instrument or Lender’s security inlcrost. Borrowet shall also be in default if Bormower, during the
loan apjeication process, gave malerially false or inaccurate information or statements o Lender (or failed to provide Lender with
any murial information) in connection with the loan evidenced by (he Note, including, but nol limited to, represcplations
concetmng: Borower's occupancy of the Property as 3 principal residence. 1 this Security Instrument 15 on a leaschold, Donrower
shiall camply with all the provisions of the lease, If Borrower acquires fee title Lo the Property, the leasehold and the tee utle shall
not iepe nnfess Lender agrees Lo the merger in writing.

7, Brotevlion of §Lender’s Rights in the I'roperty. Il Borrower Laits 10 perform the covenants and agreements conlyned 1o
B Sedrity Tustrument, or therg 1% 2 lepal proceeding (hat may significandy affcct Londer's riglds m the Propotly (such as a
progerstinge ih bankruptey, probate, for condemnation or farfoiture or W enforce laws ar regulations), then Lender muy o aasth Day
I e fie st s DECCssary (0 protect the value of the Property and Lender's rights in the Property. Lender's aclions may i ule
pinp ey sums secuted by a len which has priority over this Secunty Instrument, appearing in coytl, paying renacnable
wlarng s feos and enterng on Wie Property o make rCpairs, Although Lender may ke action under tis parugraph 7. Levider
eps fef By e W g B

Ane amounts dishursed by Lender under this paragraph 7 shall becore additional debt of Borrower secured by 1his heeunly
In<dratens il Llnless Botrgwdr and lLcnder agree 10 other terms of payment, these amonnts shall bear interest from the date of
dibnpenent at the Note rate and shudl be puyable, wilh 1nierest, upon notice from Lender to Barrower requesting payrment.

f, hlor(page Iisurauee. N Lender roquired mortgage insurance as a condidon of making the lvan sceurcd by Uos Sucurity
et Rogrower shall pay the premiums required 10 maintain the mortirage insyrance in effeet. M, for any reon, the
et N anee COVERge required by Lender lapses or ceases o be in cffcct, Borrower shall pay the premiums ree]! ireed to
ol coverape substamtially squivalent 10 (he mOrgage insurance previously in effect, at a cost substantially equividert thie
cost f0 Bontower of the INORZAge NSUrAnce previously in effect, from an alternate mortgage insurcl approved by Lender, 1
substantlally cquivalent morlgage iNsurane Coverage is nel available, Bommower shiall pay 1o Lender cach month a sua el o
m:t;:-l.u.'t:.ﬂth (f tht: yi-;;uly tnurtgugﬂ insuranc::, prumiurn br:ing ]:!'Hid b}' Borrowdt wlicn the inswrance COYERIgE lﬂpﬂr:*{l 0y ceassd 1o
b in effect. Lender will accept, use and retain these payments 8s a loss reserve in lieu of mortgage insaeance, 1 oo poreed
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Qe mbngs iy i fonger be required, ol the option of Lender, if mottgage insurance Coverage (in the amount and for e period
el o rguires) provided by an insurer approved by Lender again becomes available and is oblaingd, Burrower sl pay the
pes ey reguired o miunain morlgage insurance in efleet, or {0 pmvidc a loss reserve, untdl the requirement (ot mrtyrape
i et sl in aueordance with any written agreement between Borrower and Lender or applicable law.

A tunpection.  Lender of its ageni may make reasonable entries upon and inspections of the Propetty. Lendor o™ rive
Lo roa vt anlice at thi e of or prior o au inspection specifying reasonable cause for the ingpection.

i, Condemmation.  ‘The proceeds of any award or claim for damages, direcl or conscquontial, i canirelion Lehoy
comndanmation or other toking of any part of the Property, or for conveyance o lieu of condemuation, are herely panior 1o
shatl e padd o Lendor,

in e event of a total aking of the Property, the proceeds shall be applicd w the sums sceured by s Sucurity oo,
whetlicr or nol then due, with any excess paid W Bomower. In the event of a partial taking of the Property in ohich oot 00
value of the Property immediaely belore the taking iv equal kr or greaier Gian the amount ol the sumy sceecd Ty e 5oy
Insirument immediately belore the taking, unless Borrower and Lender otherwise agree in writing, the s soopet Ui
Security Instrument shatl be reduced by the amaunt of the procecds multiplicd by the following fraclion: (a) the ol oo e
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property annediasedy ot g
tuking. Any balance shall be pald 1o Botrower. In the event of a partlal taking of the Propetty in which the fair markoer «oahes ot the
Properly inmodiately before the laking iy loss than the amount of the sums sceured immediatcly bofore the talungy, wdens
Borruwer and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shadl be applicd 1
sums secutad by this Security Instrument whether or not the swms are then dus,

If the Property is abandoned by Borrowér, or if, after notice by Lender t Borrower thal the condemnor ofters to ml.coan
award or scule a claim for damages, Bomower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized 10 colicot and apply the proceeds, ut its option, cither to restoration or repair of the Property or t the sums seenred
by this Security Instrument, whether or not then due. - |

Unless Lenider and Barrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or postpone

the duc date of the monthly payments referred to in paragraphs § and 2 or change the amount of such paymenis.
11, Borrower Not Releused; Forbearunce By Lender Not 1 Waiver, Exiension of the time for payment or madilication

of amortzation af the sums socured by this Securily Instrument granted by Tander 1o any successor in interest of Rorrower shall
nol uperate to release the kability of the original Borrowse or Borrower's successors in Interest. Lender shall not be required 1o
comndence proceedings agalnst any successor in inicrest or refuse (o extend time for payment or otherwise modily amortizaton of
the sums3 sccurcd by this Sceurily Instrumont by reason of any demand made by the originat Borrower or Borrower's successors
in interest. Any forbearance by Lender in exerciging any right or remedy shall not be a waiver of or preciude the exercise of any
right or remody. |

12. Successors and Assigns Bound; Joint and Several Liubility; Co-signers, The covenants and agreemenis of this
Securlty Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paraglaph 17. Borcower’s covenants and agreomenty shall be joint and several, Any Borrower who co-signs this Seomily
Inetiame it but does not execute the Note: () is co-signing this Scouwrity Instrument only (o mortgage, grant and convey 1l
Borowr s nterest ju the Property under the terms of this Security Instrument; (b} is not personally oblipated to pay the suis
sceuted] 1y this Seciwrity Instrument; and {¢) agrees thal Lender and any other Borrower may agree o extend, modify, fockcae of
make any accommogations with regurd to the terms of this Security Instrument o the Note without that Borrowet’s consetll.

lli-lllxll'ilﬂ Charges, I the loan secured by this Scourity Instrumcnt 15 subjoct to a law which scis maximpm oo chagres,
and thal lww s finally interpreted so that the interest or other loan charges collecied or o e eollected in connection wilh the loan
exceed the permitted lists, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the Chage & Hig
permitted limit; and (b) any sums already collected fram Borrower which exceaded permittad Limits will be refunded to Borcower.
Lender may choose o make this refund by reducing the principal owed under the Note or by making 4 diwect payment 10
Borrower, I o refund reduces principal, the reducton will be rcated ay & partial prepayment without any prepayment cluspe
uhidet the Note.

14, Notices. Any nolicc (0 Bortower provided for in this Secunty Instrument shall be given by delivening it ar by matdng it
by liskt'uliss mald unless applicable law requircs yse of another method. The aotice shall be directed o the Property Auldte:s o
any othir adidress Borrower designutes by notice w Lender. Any notice to Leader shall be given by first class mail to Lender's
alileess stated hetein or any other address Lender dosignales by notice lo Borrower, Any notice provided for this Securly
hetrpment shatl be deemed to have been given o Borrower of Lender when given as provided in this paragraph.

16, Cioserning Law; Severability. This Security Instrument shell be govemed by federal law and the lnw of the
irisdiciion in which the Property is locaied. In ihe cvent that any provision or clause of this Security Instumient vz the: MNole
Gadtiet seith applicable Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which con be
pisen broet vithout the conflicting provision, To this end the provisions ol this Sccurity Instrument and the Note are declured Lo
oo e
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T Borrewes's Copy.  Borrower shalt be glven one conloemed copy of the Note and of this Security Instrument.

L7 Transfer of the Froperty or a Beneficial Interest in Borrower. 11 all or any part of the Froperty or any inlgecss in i gy
sl or wansterred (or if 2 henchicial inicrest in Bommower is sold or transterred and Borrower i8 not a natuzal porson) withapl
Fondel g pior weitten colsent, Lender may, al its option, require immediate payment in full of all sums secured by 1his Seeaniey
!umnumnt. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the cate of this
src oy Doslsnerient,

I 12niler exercises tig option, Lender shall give Borrower notice of acceleration. The notice shall provide a pevied ol gt iy
than St from the date the nouee is delivered or mailed within which Borrower must pay alf sums secured by tiis Seooeiny
Instvnnt 1 Bortower fails w pay these sums prioe 1o the expiration of thig period, Lender may invoke any 1emedics pormite!
b (e Beciiity Instrunent without further notice or demand on Borrower.

Lo Portover’s Right (o Reinstate, [ Borrower mects certain  conditons, Boorower shall have the right 10 fene
cuforcentoos o ohis Security lusiment discontinued at any lime prior to the earlier off (&) 5 days {or such nther yeedorl o
ekl Tos oy dpeoly tor relnstatement) before sale of the Property pursuant 10’y power of salc contaiewad i thie Hovwe il
boconvacs o ey of o judgment enforcing this Secarity instrament. Those conditions are that Borcower: (2) pays Fenlo gt
s e B b wonld be due under this Security Instroment and the Note as if no acceleration had ocourred; ¢ cops ooy
ol e cther covenants or ageeemienty; (¢} pays all expenses ineurred in enforcing this Secunity Instrument, inchuding, tin
£t LU eenonihtle jdieroeys’ feest and (d) takes such setion as Lendcr may rcasonably requite to assutc that the licn of this
Sooundy betagrat, Lendec's rights in the Property and Borrower’s obligation 0 pay Ihe sums scourcd by thiz Sovue
bt b el conbnec unchanged, Upon reinstaement by Borrower, this Security Instrument and the obligations seowred
Lo Bt oo Todly efteclive as if no acceleration had occurved. However, this right to reinstate shall not apply in the cawe of
vt iled pargtiaph 17

P tale of Wote; Change of Loan Servicer, The Note or a partigl interest in the Note (topgether with this Scourit
Yoetioenent) ruay by sold one or more times without priot notice 10 Borrower. A sate may result in & change in the cnbily (knoan
A the T Sersicer™) that collects monthly payments dus under the Note and this Secuority Insttument. There also may be cne or
mare chayies of the Loan Serviger unrelated (0 a sale of the Nole. TF there 15 a change of the Loan Servicer, Bontower vall be
given wriiten notee of die change in accordance wilh paragraph 14 above and applicable law. The notice will state the pame ol
aifdress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
inforination required by applicable law, |

20, Tvesrdous Substences, Dorrower shall not cause or permit the presence, use, digposal, storage, or relasse of sy
Hazardous Subsiuiegs on or i1 the Property, Borrower shall not do, nor allow anyone else o do, anything atfecting the Fropesty
that is in violadon of any Environmoental Law, The preceding two seniences shafl nol apply to the presence, use, ¢ slorags: an (e
Property of small quantities ol Hazardous Substances that are generally vecopnized 1o be appropriate 1o nortual residentiz! peee
and o maintenance of the Property,

Borrower shall promptly give Lender wiitten notice of any investigation, claim, demsand, lawsuit or other action by
govermnental or regulatory agency or privale party imvolving the Property and any Hazardous Substance or Fovironmesal 7 oo
of which Hnrmwcrghﬂs actual knowledge. 1IN Borrowoer lcarns, or 18 nalificd by any governmetial or regulatory authonity, that iy
removal or gther remediation of any Harardous Subsiancc aflecting the Properly is nccessary, Borrower shall prompdy 1 it

niecessary reynedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by

Envirpnmenial Law wiwl the following substunccs: gasoline, keroscne, vther Dammable or Wwxic petoleum products, v
pesticides aad herbicides, volatle solvenis, matetials containing ashestos or formuldehyde, and rxlivactive matgrials. As wid in
this paragraph 20, "Eovironimenial Law"” means federat laws and Taws of the jurisdiction where the Property i3 localed that tolale
io health, sajety or environmental protection.

!

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

2L Aci:elerntiun; Rentedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’s breach
of any covgnent or gyreement in this Security Iustrument (but not prior to acceleration under paragraph 17 unless
applicuble lyw provides otherwise). The notice shall specify: (a) the default; (h) the action requived to cure the defauilt; (¢)
a date, ngt Jess than 30 days from the date the notice ks given to Borrower, by which the default must be cured; and (d)
that failyre 10 ¢cure the default on or before the date specified in the notice may result iu acceleration of the sums secured

g
|

~ by this Secyrity lostrument and sale of the Property. The notice shall further inform Burrower of the right tu reinstate

after acceleration and the right io bring a court action to assert the non-existence of a4 default or wny vther defense of
Borrower| tp acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
aption, may require immediate payment in Tull of all sums secured by this Security Instroment without further demand
and may invuke the power of sale and any other remedies permitted by applicable Iaw, Lender shall be entilled lo collect
ali expensey incyrred In pursping the remedies provided in this paragraph 21, including, but not Hmlted to, reasonuable
uttorneys’ fees and costs of Litle evidence.
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A ivekes o POWETN Ol ou.y, Lender shall give 4 copy of 4 notice 10 Borrower in the munner provided in
paragraph 14. Lender shall publish the natice of sale once 8 week for three consccutive weeks in a newspaper published in
SHELBY | County, Alabama, and thereupon shall sell Uie Pruperty Lo the highest bidder st public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's decd
conveying the Praperty. Lender or its desipnee may purchase the Property at any sale. Borrower covenands amd saryves
that the proceeds of the sale shall be applied in the following vrder: (a) to all expenses of the sale, including, hit vot
rrited] o, ressonahle attorneys’ Fees: () to all sums secured by this Security Instrument: and {¢) any excess to the 2050
or persons lepally catitled to it,

22 Refease. Upon payment of all symsg scourcd by (his Security Instrument, Lender shall release this Scourity T
without chirge o Bowcower, Boreower shall pay any recordation costs.

23 Waivers.  Boower waives all rights of homestead exempiion in (he Property and relinguishes all nights of rnrbose ond
duscr i the Froperty. :

2, Ritlers to this Security Instrument, If one or more tlders are excculed hy Borrower and recordid together vl fhas
Security [natrunient, the covenants and agroements of cach such rider shall be incorporated into and shall amend and supplemant
the covenanis and agreements of this Security Instrurnent as if the rider(s) ware a part of this Securlty Instrument,

ICTeck spplicable box{es))

1 | Adpustable Rate Rider Condominium Rider | | 1-4 Family Rider

| Graduated Payment Rider Planned Unit Development Rider Biwockly Paymcnt Rider
| Ralloon Rider ;! Raic Improvement Rider Sccond Home Rider
CUNUAL Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants confained in this Security Instrument and 10
vy riders) exccuted by Borrower and recorded with it
Woilnesse s,

Sl

Bovrvarer

JIMMY CARL //MCCAY

A_Qggu an t fa.a.fq_ (Bl

- e e o RITA MCCAY -Horin ep
e —(Seal) . ' e el
Borrowser : N [ FINEPIONTT
STATE OF ALABAMA, County ss: Q@Q&mm_gm “:u,/
Onphis 27~d dayof SBrei— : 1L Lienda B raeR)l i st

, a Notary Public in and for sald county and in said state, hereby cordfy tha

Timmy Carf MeCay vnd Bih PreCay

, whose nemels) Q@ r& signed 10 tho

lorcgoing conveyance, und who —o < known 10 me, scknowledged before me that, being informed of the coxlents
of the copveyance,  FMhe cxecutod the same voluntarily and ag a— . acton the day the same bears date,
Given under my hand and seal of office this 2 3./ duy of d reba— . . ]G G 2
My Conunission Expires: /- DY A /QZ.MZ.:‘__ o
| ~ Nulary Public o

This Instrument was preparcd by |

m-lngil.} (9108} Puge 8 ot 8 Form 3001 $/90
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WHEN REGORDED MAIL TO!

COUNTRYMIDE FUNDING CORPORATION
P.O. BOX 7024
PASADENA, CALIFORNIA §1105-8074
oo PAHCEL [.D. #:.
TOAN W 360245
ESCHOW/CLOSING #: 5253029 1 _ Prepared hy: £. DEGUZMAN
185 HORTH LAKE

. _ FASADENA, CA. 9110¢

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 23 day of March
19 92 , and is um:urpommd into and shall be deemed w amend and supplement the Mortgage, Decd of Trust ot
Secly Deed (the "Sceurity Instrument”) of the xame date given by the undersigned (the "Borrower) 1 sceurc
Buuower's Adjustable Rate Note (the "Nowe'™) to '
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK CORPQRATIQN
(e "Tender”) of the same date and covering the property described in the Security Instrument and lucatexl at

| [0 MALLARD POINT DRIVE PELHAM, AL 351724-

[Property Addrass)

THE NOTE CONTAINS PHROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO
A FIXED RATE.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Seourity Instiunicit,
lonower and Leoder further covenant angd agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5§5.3756 %. The Note provides for chana:s in
the adjustable interest rate and the moothly pa}'mants, as follows:

4. ADJUSTABLE INTEREST RATE AND M{}N'l HLY PAYMENT CHANGES
(A) Change Dates

The adjustable intorost tate I will pay may change on the first day of April .19 83 | and on
that day cvory (2th month thereafter. Each dats on which my adjusiable interest rate could change is called a

"C!}ungu Dute",

nnﬂv
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(4 Vhe Index | | B
Beginning with the first Chauge Dute, my adjustable Interest rate will be based on an Index. The "fndex” is th-

weekly average yield on Uniled Siates Treasary socurities adjusied 10 a constant maburity of 1 ywar, 03 marle :n-_'fl'ﬂ.xﬂﬂ'.a
by the Federal Rescrve Bowd. The most rocent Index figure available as of the date 45 days before cach Uhies
Daws is called the "Cureent Index”, | | N

If the Index is no longer availnble, the Note Holder wilt choose a now index which is based upon o=

_information. The Note Holder will glve me nofice of this choice.

. (C) Calculation of Changes | |
. Boefote cach Change Date, the Note Holdor will calculate my new Interest rate by wlding
THO & SEVEN-EIGHTHS percentags points ( 2.8758 %) 1o the Curren

index, The Nole Holder will then round the result of this addltlon to the nsarest onc-cighth of one percentage point

(0.128%). Subject to the limits statcd In Section 4(D) below, this rounded amount will be iy new interest rate unul
the next Change Date. | | |
The Note Holder will then determive the amount of the monthly payment that would be sufficient to repay tie

unpaid principal that 1 am expecied to owe at the Change Date In full on the mutiily date at my new interest fale in
substantintly equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) L.imits on Interest Rate Changes @ . |

The interest rato I am roquircd to pay ol the first Change Date will not be greater than 7.375 %
orlless than  3.375 o%. ‘Thersufter, tity adjustable interest rate will never be increased or dauren'scﬂ on
any single Change Dats by more than two peccentage points (2.0%) from the rats of intercst | have been paying fur
the preceding 12 months. My interest rate will never bo preater than 11,375 %, which is called the
"Maximum Rals”.

(E) Effective Date of Changes

My new interest rate will become cffective on sach Change Date. T will pay the amoust of my new maonthly
payment beginning on the first monthly payment date alter the Change Date unlil the amount of my munthly
pavinent chiaiges again.

(K} Natice of Changes

The Nole Holder witl deliver or mail to me a notice of any changes in my adjustablc interest rate and ﬂis AmOUn!
of ty monthly payment before the eflcctive date of sny change. The notce will include Informtion lrcquuu&l iy by
lo be given me and also the title and telephone number of 2 person whe will answer any quesuon I may have

regarding the nodce.
R. FIXED INTEREST RATE OPTION

The Note provides for the Borrowdr's option o convert from an adjustable injerest rate with intezest faie Bmits ko
o [ixedl interest rate, as lollows: |

§. FIXED INTEREST RATE CONVERSION QFTION

(A1 Optich {0 Convert to Fixed Rate |

| have a Conversion Option that ] can exercige unless Tam in default or this Scction 3(A) will not permit e i
dor i, The “Conversion Qption” Is my option to convert the inlcrest rate I am required o pay by thig Note fl'{'.ll:rl a1
adjustile rate with interest rate lit#s (0 the fixed rate calculated under Section 5(B) below. | .

I he conversion can only lake place on a date(s) specificd by the Note Holder during the period beginning on the
luga Change Date and cnding on the €1fth Change Dats. Each dae on which my adjustable intercst rate can convert (o
the now fixed rate is calied the "Conversion Date”, |

[t | wonit to exeicise the Conversion Option, I must first meet certain conditions, Those conditions axe thal: (1) |
il pive the Note Holder notice that [ want w o so; (ii) on the Conversion Date, I must nol be ia detault under the
Mok: or the Security Instrument; (iii) by a date specificd by the Note Holder, 1 must pay the Note Holder a
civnersion leg of US. 8 NONE - and (iv) I must sign and give the Note Holder #ny
documents the Note Holder requires to effect the conversion.

ti) Caleatation of Fixed Rate | | |

Ay new, fixed Interest rate will be equal 1 the Federal National Morigage Assoclation’s required net yield as of
q dawe and time of day specified by the Note Holder for (i) if the original term of this Note 18 greater than 1% yenrs,
30-year fixed tate mortguges covered by applicable 60-day mandatory delivery commitments, plus fivc-t_i_{;hl!i_s; ol
one percenage point (0.625%), rounded to the nearest oac-cighth of one percentage point (0.125%), vr (D) 1) the
ncipinal werm of this Note is 15 years or less, 15-year fixed rate morigages covered by applicable 60-day mandatony
delivery commitments, plus live-cighths of onc percentage point (0.625%), rounded to the nearest one-eighth of one
percentage point (0.125%). It this required net yield cannot be determined becausc the applicable comminnents o
not gvailable, the Noic Holder will detsrmine my Interest rate by using comparable informaton. My tiew rate
calculuted under this Section S(B) will not bo greator than the Maximum Rate stated in Section 4(1D) uhipve
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0 Wew I'svinent Amount aind Effective Date

1 chopss to exergise the Converaion Option, the Note Holder will determine the amount of the wonthily
eperent that wonbd be sufficient to repay the unpaid pnncipal [ am ¢xpecied © owe on the Conversion Late w tolt
o e ity date at my new fixed interest rate in substantially equal payments. The result of this calculavon wiil
b the e amount of my monthly payment. Boginning with my fiest monthly payment after the Conversion Dt ]
will pay the new amount 48 my monthly payment until the maturity date.

. PRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRDWER

| Unil Borrgwer exercises the Conversion Optlon under the conditions stated in Scction B of this Adjuseble
ot Rider, Uniform Covenant 17 of the Scuurity Instruimeni is amended to read as follows:

transfer of the Property or a Beneficial Interest in Borrower, If gll ur any part of the Property or an
wperest in it 8 sold or teansferred (or if 4 bepeficial inlerest in Borrower is sold or transferred and Borrower s nut 2
nawad person) without Leader's prior written consent, Lender may, at its uptiotr, require immediate payment m foll
of all sums secured by this Security Instrument. However, this option shall not he exercised by Lender 1l cacrcise t
probibiled by federul law uws of the date of this Securlty Instrument. Lender also shall not exercise this option if: ()
Borrower causes w be submitted to Lender information required by Lender to avaluate the intended {ransferce as il «
new foan were being made 10 the wansferee; and (b) Lender raasonably delermines that Lender’s secunty will not b
inpaized by the loan assumption and that the risk of a breach of uny covenant or agreoment in this Security
Instrument is acceptuble o Lender. | -

To the cxtent permiticd by applicablo faw, Lender may charge o regsonuble foe as & condition to Lend:re s
consent (o the inan assumption. Lender also may require the transferes to sign an assumption agrecinent that s
aoceptable o Londer and Lhat obligates the transferes o keep all the promiscs and agreements made in the Note i
in this Securlty Instrument. Borrower will conlinuc 10 be obligated under the Note and this Sccutity Instrument
unlcss Lender relcases Borrower in wiltng,

If Lender exerclses the option to require immedialc paymeant in full, Lender shall give Bortower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Bomower must pay all sums secured by this Security Instrument. If Borrower fails w pay these sums
priof to the explration of this period, Lender may invoke any remedies permitted by this Security Instrument withor
furu:s:r notice or demund on Bormwer,

5. If Borrower exorcises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Ridar, the amendinent to Uniform Covenant 17 of the Secutily Insirument contained in Section C T above shali then
p 10 be in effect, and the provigions of Uniform Covenant 17 of the Security Instrument shall insiead be in effect,
{qllows: o |
q_'rrnnnrer of the Property or a Beneficial Interest In Borrower. 1 all or any part of the Propetly or any

t In it in sold or trunsferred (or if a beneficial intercst in Borrawer 1s sold or cansferred and Borrower 1 not a
natural person) without Lendor’s prior writien consent, Lender may, at its option, require immediate payment in full
of all surns secured by this Security Insgument. However, this gption shall oot be exerclsed by Lender if oxercise 13
proliibited by federal law as of the dale of thiz Scourity tnstrument. |

If Lender excrcises this option, Lender shall give Bormower notice of acceleeation, The notice shall provide a
period of not less than 3 days from the date the notice is delivered or mailed within which Borrower must pay a!l
sums secured by this Security Instrument. IF Bomrower (gils 1o pay thess sums prior to the expiration of thig peria,
Lomdor may dnvoke any retnedies permilled by his Security Instrument without further notice or demand on

e er,

{1y SIGNING BELOW, Borrower accepts and agrees 1o the kams and covenants contained in this Adjusiabl:
Fan Rider,

(Sead)

- Horrow oy

(Senl)

- Rounoawer

RITA MCCAY

(Bl
- Borpowr

{Svul)

- Himrorsver

S
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WHEN RFCORDED MAIL T0:

P {3 8BOX 7024
FARADENA, CALIFORNIA §1105.8974
- PARCEL I.D. #;
Iaa. 6360745

ESCHOWCLGSING #; 52630291 Prepared by: k. DEGUZMAK

155 NORTH LAKE
PASADENA, CA. 9110
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ADJUSTABLE RATE RIDER NO. 2

ARMPLAN L1IL X, & XA

THIS AINUSTABLE RATE RIDER N(. 2 is mude this 23 day of March ..
19 92, and is incorpyrated into and shall be desmed to umend and supplement the Morigage, Doewd of ‘Trust ur
Security Doed (the "Secwrity Instrument”) bearing the same date as this Ridar and given by the undersigned (the

"Borrower™) wo secure Borrower's Adjustable Rate Note (the “Note™) to
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK CORPORATION

(the "Lender”) of the same date and coverlng the properly described in the Security Instrument and tocatcd at:

110 MALLARD PQINT DRIVE PELHAM, AL 35124-
[Property Address]

The Note has been modified by means of a Rider 1o the Note to provide the following:

1, Bumower’s new, fixed interest rate will be equal 1o the Federal Natlonal Mortgage Assoctaton's required
net yisld as of a daws and time of day specified by the Note Holder for (1) if the criginal term of this Notc is greatcr
than \5 years, 30-year fixed rate conventioral morgages covered by applicable 60-day mandaiory delivery
commitments, plus ZERD & SEVEN-EIGHTHS " percentage points ( 0,875 %)
roundod to the nearest one-cighth of vne percentage point (0.125%), or (i) if the original tatm of this Nole is 15
years ot lesy, 13-year fixed mte conventional morigages covered by applicgble 60-day meandetory dellvery
commitmenk, plus NONE ' | percentage points ( 0.00 %)
Xl to the ncarest onc-cighth of vne percentage poini (0.125%). If this required net yicld cannot be determined
use the applicable commitmenis arc not available, the Note Rolder will determina Borrower's inierest raie by
using comparable inlormation,

.. In order to exercise the Conversion Option, the Note Holder must receive notice betweon the first and fifth
days u[ any month, and at least 45 days before the intended conversion date, and the Note Holder must receive an
executod "Modification Agrocment” by the 15th day of that month. If written notice 10 convert is received aftar the
fifth djy of any month, said notice will by traated as having been reecived on the first business day of the succeeding
month, If the executed "Modification Agreeren(” is not received by the 15th day of the month in which wriken
notice "was given, written notce muxl he resybmitted in the munner sat forth above and a new "Modification
Agrecment” must be executed and rocoivad by the Note Holder by the 13th day of that month. Notice of conversian
Awrst be given in the manner described in Section 9 of this Note and will be congiderad have heen given un the
day the Nowe Houlder receives It In order 10 be entitled exerCise the Conversion Option, Borrower must not have
been wpore lhan 30 days lals in making any monthly payment which was duc (luring the 12 month period bofuic
RBowrower gave the above notlee of intent to exercise the Conversion Option, and Botrawer must not hiave violaled

any sher provisions of the Sceurily Instrument during that 12 month pariod. Excecise of the Conversion Option is

rre
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t permitied where, upon conversion, the fixed interest rate would excoed the maximum intarsst rate stated in the
ote. In no event shall the rato ynder this saction excood ibe maximum rate in Section 4(D) of Ih¢ Note.

3. Borrower will be in default if Borrower violales any provision of the Security Ingirument or fails to pay the

amouni of cach monthly payment on the duty it is due. If Borrower in default, the Note Holder may send
Borrower 4 wrillen notice stuting thal if Borrower does not corrcet the violatlon or pay the overduc amount by &
cerdin *.iﬂlc. the Nots Holder may requircﬁmmwur lo pay immediately the full amount of principal which has nos
bl@_pmd and all the Interest that Borriwer Jﬁ'm on that amount, That date must be at lzast 30 days aficr the dals: oy
which the notice is delivered or mailed o Borrower,

't 'Lhe Note Holder may in its discretion eause the provisions of the Rider o the Note, which ure describedd &)

turagraphs Z thiough 3 above, to ccase to have any force or effect, by piving notice o the Borrower in Uie hiver
vided i the Note,

BY SIGNING BELOW, Borruwer accepts and agrees to the lenns and covenants contained in this Adjustable
Hate 12ider No. 2. |

(Scal)

- Borrowe:

utlu Mﬂ' (Seal)
RITA MCCAY - Bonmowrr

__ {Sual)

« Horbgar

T Ll {SL.-EI.!J
- Borrowes

Rl U TEI [Spucs Below This Line Reserved for Acknowledgmont] T e
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