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STATE OF ALABAMA MORTGAGE 011-3535098 703
THIS MORTGAGE (*Securlty instrument”} Is giver on April 19 82

The Morigagor Is
Linds Kaye Towerz, s single individual and RichardDalton Champion, a 3ingle
individuval

whose address Is 5168 12th Street N.W., Alabaster, AL 35007
J('Borrower”). This Security Instrument Is glven to

Troy & Nichotls, Inc.
which is organlzed and exlsting under the laws of the State of Louisiana , gnd whose
address IsP.O. Box 402% , Monroe, LA 71211-4025

(“Lendar®), Borrower owes Lendear the princlpal sum of

SEVENTY FOUR THOUSAND FOUR HUNDRED SEVENTY SIX & 00/100

Dotars (U.S. § 74,476 .00 ), This debt is evidenced by Borrower’s note dated the same date as
this Securlty Instrument (*Nate”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
April 1, 2022 . This Securlly Instrumsnt secures to Lender: {a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions &nd modifications; {b) the payment of all other sums, with
interest, advanced under paragraph & to protect the security of this Security Instrument; and (¢) the performence of Borrower’s
covenents shd agreements under 1his Security Instrument and the Nole. For this purpose, Borrower does hereby mortgage, gran
and convey to Lender and Lender’s successors and assigns, with the power of sale, the followlng described property located in
Shalby Counly, Alabama:

Lot 1, sccording to the survey of Hamlet 3rd Sactor, as recorded in Map Book 8,
page 130 in the Probate Office of Shelby County, Alabama. Being situated
in Shalby County, Alsbama. MINERAL AND MINING RIGHTS EXCEPTED

Subject to: All easements, restrictions and rights of way of record.

The proceeds of this locan have been applied to the purchase

price of the property herein described and conveyed to mortgagor
gimultaneously herewith.

which hes the address of B16 12th Streat NW, Alabaster
{Strest) (City)
Alabama 35007 (*Property Address");

mprovemenis now or hereafter erected on the property, and all sasements, rights, sppurtenances, rents, royalties, mineral, oll and
ges rights and profits, water righis and stock end all fixtures now or hereafter a part of the property. All replacements and

{ZIP Cade)
§ TO HMAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
}

g

h"lﬂ

additlons shall elso ba covered by this Security Instrumen!. Al of the foregolng Is referred to In thls Security Instrument as the
“Property.”

BORRCOWER COVENANTS that Borrowser ls lawfully seized of the estale hersby conveyed and has the right to mortgage,
grant end convey the Property and thet the Properly ls unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the tltle to the Property against all clalms and demands, subject to any encumbrances of record.

1. Payment of Principal, Intersst and Late Charge. Borrowser shall pay when due the principal of, and interest on, the
deb! evldenced by the Note and late chargas due under the Notie.

2. Monthly Payments of Taxes, Inswance and Other Charges. Borrower shail Include in each monthly payment, togetiher

with the principal and interes! as set forth In the Nole and any late charges, an installment of any (a) taxes and special

sessments levled or to be levled ageainst the Property, (b) leasehold payments or ground ren's on the Property, and (c)
premiums for insursnce required by paragraph 4.
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" Each monthly Instaliment for Hems {a), (b) and (c} shall equal one-twelfth of lhe annual amounts, as reasonably eslimaled by
Lendar, plus an amaunt sufflclent to malntaln an additional belance of not more than one-sixth of the estimaled amounis. The
full annual amount for each Itern shall be accumulated by Lender within a perlod ending one month before an item would
become delinquent, Lender shell hold the amounts ccllecied in trust 1o pay ltems (a), {b) and (c) before they become dellnquent.

If at any time the total of the psyments held by Lender for items (a), (b) end (c), 1ogelher with lhe future monlhly paymenis
for such ltems payable to Lender prior to the dug dates of such itoms, exceeds by more than ons—sixth the estimated amount
of paymenis required to pay such ilems when duse, and If payments on the Note are current, then Lender shall either rafund the
oxcoss over ane—sixth of the astimated payments or credit the excess over one—clxih of the estimated payments to subsequeni
payments by Borrower, st the optlon of Borrower. If the total of the payments made by Borrower for Item (a), {b), or {c) Is
insufficlenl to pey the ltem when due, then Borrower shall pay to Lender eny amount necesssty o make up the deflclency on or
before the date ihe Item becomses due,

As used In 1hs Securlty Instrumeni, *Secretary” means the Secretary of Housing snd Urban Development or his or hes
designee. In any yesr In which the Lender must pay a4 morigage insurance premium to the Secretary, each monthly payment shalt
also include either: {i} an instaliment of the annual mcertgage insursnce premlum 1o be pald by Lender to lhe Secretary, or (i) a
monihly charge Instead of a morigage Insurence oremium [f thils Securlty Instrument is hetd by the Secretary. Each monthly
installment of the mortgage Insurance premlum shall be in an amount sufflcient 10 accumulate the full annual morlgage Insurance
premium with Lender one month prior to the date the full annual mortgage Insurance premium is due to the Secretary; or if this
Security Instrument Is held by the Secrelary, each monthly charge shall be In an amoun! equsl to one—twelfth of one-—haf
percent of the outstending principal balance due on the Note.

If Borrowes tenders to Lendser the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited wih ihe balance remsining for all Installments for [tems (a), (b} and (¢c) and any mortgage Iinsurance premium
Installment that Lender has not become obllgaled to pay to the Secretary, and Lender shall promptly refund any excess fuhds to
Borrowser. Immediately prior to a foreclosure sale of the Property ot its acquisition by tender, Borrower's account shall be
credited with any Dalance remaining for alt Installments for Items (a), (b) and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applled by Lender as follows:

FIRST, 10 the mortgage insurance premium o be paid by Laender to the Secrétary or io the monthly charge by the Secretary

insiead of the maonthly mortgage Insurance premium;

SECOND, 10 any 1sxes, speclal assessments, leasehotd payments or ground rents, &nd fire, flood and other hazard Insurance

premlums, as requlred;

THIRD, %o Interest due under the Note;

FOURTH, 1o amortlzation of the principal of the Note;

FIFTH, to late charges due under the Note.

4. Firs, Flood and Other Hazard Insurance. Borrower shall insure all Improvernents on the Property, whether now In
axistonce or subseauently erecled, sgalnst any hazards, casualties, and contlngencies, Including fire, for which Lender requires
insurance. This insurance shall be maintalned in the amounis and for the periods that Lender requires. Borrower shali also nsure
all improyemenis on the Property, whether now in exlstence or subsequently erecied, against loss by floods to the extent
required by the Secretary. All Insurance shall be carried with companles approved by Lender. The insurance policies and any
renewels shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 10, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss If not made
prompily by Borrower. Each insurance company concerned Is hereby suthorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. Al or any parl of the Insurance proceeds may Db applied Dy
Lender, at lis option, either (a) to the reduclion of the indebtednass under ihe Note and this Security Instrument, first to any
delinguent amounts applled in the order In Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repalr of
the damaged property. Any application of the sroceeds to the principal shall nol extend or postpone the due date of the maonthly
payments which are referred 1o in Paragraph 2, or change the amount of such payments. Any excess Insurance proceeds over an
amount required to pay aff ouistanding Indebtedness under the Note and this Security instrument shall be paid to the entlty legally
gntltled 1herelo.

In the event of foreclosure of thls Security Instrument or other transfer of titie 1O the Property that extinguishes the
indebtedness, all right, litle end Interest of Borrower in and 10 Insurance policies in force shall pass to the purchaser.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shal occupy, establish, and use the Properly as Borrower's princlpal resldence within sixty days after the executlon of
this Secutity Instrument and shail coniinue 1o occupy ihe Property as Borrower’s princlpal resldence for 8l least one year after
the date of occupancy, unless the Secretary determines this requirement will csuse undus hardshlp for Borrower, oOr unless
exienunting clrcumstances exist which are beyond Borrower’s control. Borrowser shall notlfy Lenders of any extenualing
clrcumstances. Borrower shall not commit weste or destroy, damage Of substantlally change the Property or allow the Property
io deteriorate, reasonable wear and tear excepted. Lender may Inspect the Property if the Property Is vacanl or abandoned or
ihe loan is In default. Lender may take reasonsble actlon to protect and preserve such vacant or abandoned propertly. Borrower
shall also be in default If Borrower, during the ijoan appilication process, Jave malerlally false or inaccurate Information or
slatements to Lender lor falled 1o provide tender with any materlal information) in connection with the losn evidenced by the
Note, Including, but not limlfed to, representatlons concerning Borrower’s occupancy of the Property as a princlpal residence. I
this Securlly Instrumeni is on a lessehold, Borrower shall comply with the provisions of the lease. if Borrower acquires fee iltle
1o 1he Property, the leasehold and fee titte shall not be merged unless Lender agrees to the merger in writing.

8. Charges to Borrower and Protectioh of Lender's Rights In the Property. Borrower shall pay al governmenial or
munlcipal charges, flnes and impositions that are not included in Paragraph 2. Borrower shali pay these obligations on time
directly to the entliy which Is owed the paymeni, If fallure to pay would adversely affect Lender's intersst in the Property, upon
Lender’s request Borrower shall promptly furntsh to Lender recelpts evidencing theses paymenis,

I Borrower falls 10 make these payments or the payments required by Paragraph 2, or falls to perform sny other covenants
and agresments contalned in 1his Securlty tnsirument, or there is & legal proceeding that may signiflcantly affect Lender’s rights in
the Property isuch es a proceeding in bankruptcy, for cohdemnation or to enforce laws or regulations), then Lender may do and
pay whalever is necessary to protectl the value of the Properly and Lender’s rights in the Property, including payment of taxes,
hazard Insurance and other items meniioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Securlty Instrument. These amounis shalt bear Interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be Immedlaiely due and payable.

7. Condsmnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection wlth any
condemnation or other taking of eny part of the Property, or for conveyance In place of condemnatlon, are hereby assigned and
shall be pald 1o Lender to ihe extent of the full amouni of the indebtodness that remains unpald under the Nole and this
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Security Instrument. Lender shslt apply such proceeds to the reduction of the Indebtedness under the Note and this Securlly
Instrumeni, firgl to any delinquent amounts applied In the ordser provided in Paragraph 3, and then to prepayment of principal. Any
application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly paymenis, which are
referred to In Peragraph 2, or change the amount of such payments. Apy excess proceeds ower ap amount required to pay afl
outstanding indebledness under the Note and thls Securlty Insirument shall be pald to the entlty legally entitled therelo.

8. Fees. Lendar may collect fess and charges authorized by the Jecretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, excepl as limited by regulations Issued by the Secretary In the case of paymen! defaults, require

immediate payment In full of all sume gecured by this Security Instrument If:

() Borrower defaults by faling to pay In full any monthly psyment required by this Securlty Instrument prior t0 or on
ithe due date of the nex! monihly payment, or

(i) Borrowsr defaulls by falling, for a period of thirly days, to perform any other obligatlons contalned In thls Security
Instrurmnent.

ib) Sale Without Credit Approval Lender shall, if permliled by applicable law and with the prlor approval of the Secretary,

require Immediate payment in full of all the sums secured by thls 8ecurlty Insirument If:

@ All or pert of the Property, or a beneficlal Interes! In a trust owning all or part of the Property, Is sold or
otherwlse transferred (other than by devise or descent) by the Borrower, and

() The Property Is not occupied by the purchaser or grantee Bs his or her principal resldence, or the purchaser or
grantee does SO occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.

) No Walver. If clrcumstances occus thal would permit Lender to require immediate payment In full, but Lender does not

require such payments, Lender does not waive s rights with respeci (o subsequent events.

(d Regulations of HUD Secretsry. In many clrcumstances regulations Issued by the Secretary wilt limit Lender’s rights, in

the case of payment defsults, 10 require Immediate payment in full and foreclose if not pald. This Security Instrument does

net aulthorize ecceleration or foreclosure If not permitied by regulations of the Secretary.

(¢ Mortgage Not Insured. Borrower sgrees that shouid fhis Security Instrument and the note secured thereby not be

eliglble for Insurance under the Natlonal Housing Act wlhin  SIXTY DAYS from the date hereof, Lender may, at its

optlon and notwlthstending anything in Peragreph 8, require immediate payment in full of all sums secured by this Securlty

Instrument. A wrltten statement of any authorized agent of the Secretary dated subsequent to SIXTY DAYS from  the

dete hereof, declinlng to insure this Security Insirument and the note secured ihereby, shall be deemed conclusive proof of

such Ineliglblllly. Noiwithsianding the foregoing, thls optlon may not be exercised by Lender when the unavailabllity of

Insurance Is solely due to Lender’s fallure to remit a mortgage Insurance premium tc the Secretary.

10. Reinstatement. Borrower has a right to be relnstated if Lender has required immediate payment in full because of
Borrower's fallure 1o pay &an amount due under the Note or thls Securlty Instrument. This right applles even after foreclosure
procecdings are Insiituted. To reinstete the Securlty Instrument, Borrower shall tender in a tump sum 2l amounts required to
bring Borrowe:'s accouni current Including, to the extent they are obligations of Borrower under this Securily Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expsenses properly associated wlth the foreclosure
proceeding. Upon reinstalement by Borrower, thls Securlty Instrument and the obllgations that it secures shall remain in effect as
If Lender had not required Immediate peyment In full. However, Lender is not required 1o permlt reinstaiemeni if: {i) Lender has
accepled relnstetement after the commencement of foreclosure proceedings within two years Immedialely preceding the
commencement of a current foreclosure proceeding, fil) relnstatemenl wit preclude foreclosure on different grounds in the
future, or (i) reinstatemant will adversely affect the pricrity of the lien created by this Securily Insirument.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extenslon of the ilme of payment or modificatlon of
amortization of the sums secured by this Sacurlty Instrument granted by Lender to any successor |n Interest of Borrower shali
not operate to relesse the llabllly of ihe arlginal Borrower of Borrower’'s successor in interest. Lender shall not be required to
commence proceedings against any successor in Interest or refuse to exlend lime far payment or otherwise modify amortization
of the sums secured by thls Securlty Instrument by reason of any demand made by the orlginal Borrower cor Borrower’s
successors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Sligners. The covenants and agreemenis of this
Securlty Ingtrument shal bind and benafll the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9. Borrower's covenants and agreements shall be joint and several. Any Borrower who co—signs this Security
Insirument but does nol execute the Note: (a) is co-—signing this Securily Instrument only to mortgage, grant and convey that
Borrower's interesl In the Property under the terms of thls Securlty Instrument; (b) Is not personally obllgated to pay the sums
secured by this Securlty Instrument; and {c) agrees ihat Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommodations wlith regard to the term of this Securily Instrument or the Note withoul that Borrower’s consent.

13. Notlces. Any notlce to Borrower provided for in this Security Instrumeni shall be given by delivering it or by mailing it
by first cless mail unless applicable law requires use of another method. The notice shali be directed io the Property Address or
any olher pddress Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mall 1o Lander’s
address siated heraln or any address Lender designgtes by notlce to Borrower. Any notice provided for in this Security
Instrumeni shall be deemed to heve bean given to Borrower or Lender when glven as provided in thls paragraph.

14. Qoverning Law; Severablity. This Security Instrument shalt be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provislon or clause of thls Securlty Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be glven effect
without the conflicting provision. To thls end the provislons of thls Securlty Instrument and the Nole are declared to be
sevorabte,

16. Borrower's Copy. Borrower shall be glven one conformed copy of this Securlty instrument.

16. Assignment of Rents. Borrower unconditlonally assigns and transfers to Lender all the renis and revenues of the
Property. Borrower authorizes Lender or Lender’s agenis to coileci the renis and revenues and hereby directs each tsnant of the
Property to pay the rents to Lender or Lender’s #genis. However, prlor to Lender’s notlce to Borrowsr of Borrowers breach of
any covenani ar apreement In the Security Instrument, Borrower shall collect and recelve all rents and revenuss of the Property
a5 trusiee for the banefit of Lender &nd Borrower. This assignment of rents constiiules an absclute asslignment and not an
asslgnment for additional security only.

If Lender g¢glves notlce of breach to Borrowser: () all rents received by Borrower shall be held by Borrower as trustee for
beneflt of Lender only, lc be applled to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
raceive all of the rents of the Properly; and (c) each tenani of the Property shali pay all rents due and unpaid to Lender Of

Lender’s agen! on Lender's wrltten demand to the tensnt.

T&N 4FALT &/01% 7/
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" Borrower has not executed any prlor assignment of the rents and has not and will not petform any act lhat would pravent
Lender from exercising Its rights under this paragraph 16.
Lender shall not be required to enter upon, take control of or malntaln Ihe Property before or after glving notice of
breach to Borrower. However, |ender or & judicially appolnted recelvar may do so at eny time there is a breach. Any application
of renis shall not cure or walve any default or Invalidate any other right or remedy of Lender. Thls gssignment of renis of lhe

Properly shall terminate when the debl secured by the Securlty Instrument is paid In full,

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requites Immediate payment In full under paragraph 9, Lender may Invoke the power
of sale and any other remedies permliled by applicable law. Lender shall be enlitled to collect all expenses incurred in pursulng
the remedies provided in thls paragraph 17, Inciuding, but not limlted to, ressonable attorneys’ fees and costs of litle evldence.

I Lender Invokes the power of sale, Lender shall glve a copy of a notice to Borrower In the manner provided in paragraph
13. Lender shall publish the notlce of sale once a week for three conseculive weeks In a newspaper published in

Shelby County, Alabsma, and thersupon shall sell the Property to the highest bidder al publi¢
auctlon al the front door of the County Courthouse of this County. Lender shall dellver to the purchaser Lender’s deed
conveying the Property. Lender or Iis designee may purchase the Property at any sale. Borrower covenants #nd agrees that the
proceeds of the sale shall be applied in the following order: (2} to all expenses of the sale, including, but not limlied to,
reasoneble attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person OF persons
tagally entltled to it.

18. Relsase. Upon payment of all sums secured by thls Securlty Insirument, Lender shalt release this Security Instrument
without charge to Borrowsr, Berrower shall pay any recordetion cOSts.

19. Walvers. Borrower waives all rights of homestead examption in the Property and relinquishes alf rights of curtesy and
dower In the Properiy.

Riders to this Sscurlty Instrument. If che or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated Into and shall amend and supplement the covenants
and agreements of thls Security Instrument as if the rider(s) were in a part ot thls Secwurity Instrument.

(Check applicable boxies))

1 condominium Rider 1 Adjustabie Rate Rider [ Growing Equity Rider
Planned Unlt Development Rider :] Graduated Paymen! Rider l: Cther {Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms c¢onlained in pages 1 through 4 of this Securlty Instrument
and in any rlder(s) executed by Borrower and recorded with it

Withess: Witpess:

ol A el CF.
L;f:%c’i’/ﬂ-f jfd.?fz/ C;W (Seal) ﬁgt;ﬁ’fﬂﬁ{ﬂ-«j@o Dnrens @MWL ﬁ

Borrower Borrower
Linda Kaye Towers Richard Dalton Champion by Linda Kaye Towers
as his Attorney in Fact
(Seal) (Seal)
Borrower Borrower
STATE OF ALABAMA, Jefferson County ss:
On this 1 day of April , 19 92 , I, the undersigned

, 8 Notary Public In and for sald county and In said -state, hereby certify that
L.inda Kaye Towers, an unmarried woman

, whose name(s) g signed 10 the
foregolng conveyasnce, and who is known to me, acknowledged before me that, being-informed oOf the contents
of the conveyancy, she exacuted the same voluniarily and as her act on the day the same bears date.

Given under my hand and seal of offlce this 1 day of Apri 19 g9

My Commigsion expires: -
9/13/92 Métary publle
This Insirument was prepered Dy
Jones & Waldrop
1009 Montgomery Highway
TaN aFALl Bermingham, Al., 35216 Page 4 of 4 FHA Albama Mortgage — 2/91




State of Alabama
County of Jefferson

1, the undersigned, a Notary Public in and for sasid county in
said state hereby certify that Linda Kaye Towers whose name asg
Attorney in Fact under Special Power of Attorney for Richard
Dalton Champion, an unmarried man, is signed to the foregoing
convevance and who is known to me, acknowledged before me on this
day that being informed of the contente of the conveyance, she in
her capascity as such Attorney in Fact under Special Power of
Attorney for Richard Dalton Champion, an unmarried man executed
the same voluntarily on the day the same bears date.

the 1 day of rXl, 2.

M,—-
NOT Y PUBLIC

Given under my hand th

My commission expires: S/13/8%2

s/09/71892 3771
ﬂggéﬁ AM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
005 HCD  198.25




