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MORTGAGE

THIS MORTGAGE ("Securlty Instrument™) is given on March 26, 1992. The granter is  Jospeh E. Phillips
and Gloria Lynn Phillips, hushand and wife  ("Borrower"). This Security Instrument is given to  Standard
Mortgage Corporation of Georgla, which is organized and existing under the laws of the State of Georgia, and whose
addrase is  5775D Peachtree-Dunwoody Rd, Atlanta, Georgia, 30342 ("Lender™. Borrower owes Lender the
principal sum of  Fifty-Three Thousand and 00/100’S *** Dolars (U.5.% 53,000.00 ). This debt is evidenced
by Borrower's note dated the same date as this Security instrument {("Note"), which provides for monthly payments, with the fult
debt, i not paid earber, dus and payable on  April 18t, 2007. This Security Instrument sacures to Lender: {a) the repayment
of the debt evidenced by the Note, with interest, and all ranewals, extensions and modifications of the Note; (b) the payment of al
other sums, with Interest, advanced under paragraph 7 to protact the sacurity of this Security Instrument; and (¢) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does haraby
mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described property
located in  Shelby County, Alabama.

Lot 31, according to the survey of Valley Station, Second Sector, as recorded in Map Book
7, page 48 in the Probate Office of Shelby County, Alabama. Mineral and mining rights
excepted.

which has the address of 6220 Waterford Place, Pelham, AL 35124.
("Property Address")

TO HAVE AND TQ HOLD thls property unto Lender and Lender’s successors and assigns, forever, together with all the
[~ improvements now or hereafter erectad on the property, and ali easements, appurtenances, and fixtures now or hereafter a part of
& the property. All replacements and additions shall glso be coverad by this Security Instrument. All of the foregoing is referred to in

s this Security Instrument as the "Property.”
>
=T
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BORROWER COVENANTS that Bomrower is lawfully seized of the estate haersby ¢onveyad and has tha right to mortgage, grant
g and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

ey defend generally the tlit'e t¢ the Property agalnst all claims and demands, subject to any encumbrances of record,

] THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
... jurlsdictlon to constitute & uniform security instrument covering real property.

LNIFORM COVENANTS, Borrower and Lendar covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowar shall promptly pay when
duse tha princkal of and interast on the debt avidenced by the Note and any prepayment and late charges due under the Note.

2. Funda for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shaill pay to
Lendar on the day monthly payments areé due under the Note, until the Note is paid in full, a sum ("Funds™) for {g) vearly taxes and
assessments which may attain priorlty over this Security Instrument as a llen on the Property: (b) yearly kasahold payments or
ground rents on tha Propedty, if any; (¢) yearly hazard or property Insurance premiims; and (&) yearty flood insurance pramiums, if
any; (@) yearly mortgage insurance premiums, f any; and (f} any sums payable by Borrower to Lender, in accordance with the
provigions of paragraph 8, in lisu of theé payment of mortgage insurance preamiums. Thase itams are called "escrow Rems.” Lender
may, at any tima , collect and hold Funds in &n amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrowsr's escrow account under the federal Real Estate Sattlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. Section 2601 et s8q. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. f so, Lender may, at any time, colle¢t and hold Funds in an amount not to exceed the lesser amount. Lander may
estimate the amount of Funds due on the basis of current data and reasonabls estimates of expenditures of future escrow items or
otharwise in accordance with applicable law.

The Funds shal! be held in an institution whose deposits are insured by a federal egency, instrumantality, or antity (including

. Lender, it Lander is such an institution) or any Faderal Home Loan Bank. Lendar shall apply the Funds to pay the escrow items.

Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
itams, unless Lender pays Borrower Interest on the Funds and applicable lew permits Lender t¢ make such a charge. Howaver,
Lender may raquire Borrower to pay a one-time charge for an indepsandant real estate tax reporting service used by Lender in
connaction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires intarast
to be paid, Lender shall not be required to pay Borrower any interest or samings on the Funds. Borrower and Lender may agres in
writing, howsver, that intarest shall be paid on the Funds. Lendear ghall give Bomrower, without charge, an annugl accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. Tha Funds are
’ pladged as additional security for the sums secured by this Security Instrument.

If the Funds held by Lender excesd the amount permitted to be bseld by applicable law, Lendar shall account to Borrower for
the excess Funds In accordance with the raquiremants of applicable law. If the amount of the Funds held by Landar at any time is
not sufficiant t¢ pay the escrow tems when dua, Lender may"“a_u notify Borrower in writing, and, in such a case, Borrower shall pay
to Lendar the amount necessary t¢ make up tha deficiency. Borrower shall make up the deficiency in no more than twelve menthly

payments, at Lender's sole discretion.
Upon payment in full of all sums by this Security Instrument, Lendsr shall promptly refund to Borrower any Funds held by
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Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the tims of acqulsition or sale as a cradlt against the sums securad by thls Security
Ingtrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: FIRST, to any prepayment charges dus under the Note; SECOND, to amounts payable undar
paragraph 2; THIRR, to interest dua; FOLRTH, to principal due; and LAST, to any late charges due under the Note.

4. Chnrgea; Liens. Borower shall pay all taxes, assessments, charges, fines and imposttions attributable to the Property
which may attain priority over this Sacurity Instrumant, and leasshold paymeants or ground rents, if any. Borrower shall pay these
obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
parson owead payment. Boarrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidenging the paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrases in wrking
to the payment of tha obligation secured by the lien in & manner acceptable t¢ Lendear; {b) contests in goed faith the lien by, or
defends against enforcement of tha lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcemant of
the lien; or {¢) seacuras from the holder of the lien an agreament satisfactory to Lender subordinating the fien to this Security
Instrument. |If Lander determinas that any part of the Proparty ls sublect to a lien which may attain priority over this Security
Instrument, Lendsr may give Borrower a notice identifying the fien. Bomower shall satisfy the jien ¢r take one or mare of the actions
gat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or haraefter arected on tha
Property Insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods
and flooding, for which Lender requires insurance. This insurance shali be maintainaed in thé amounts and for the pericds that
Lender raquires. The insurance carrier providing the insurance shall be chossn by Borrower subject to Lender's approvat which shall
not be unraasonably withheld, if Borrower fails to maintain the coverage described above, Lender may, at Lenger's optlon, obtain
coverage to protect Lender's rights in the Property In accordance with paragraph 7. All insurance policies and renewals shall be
acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold the policies and renewals.
If Lender requires, Borrower shall promptly give t¢ Lender all receipts of paid premiums and renewal notices. (n the avant of loss,
Borrowear shall give prompt notice to the insuranca ¢arrier and Lendar. Lendsr may make proof of loss if not made promptly by
Borrower.

Unless Lendar and Bosrower otherwise agree i wrlting, insurange proceeds shall be appled to restoration or repair of the
Property damaged, if the rastoratlon or repai I economically faasible and Lender's security is net lessened. [f the restoration or
ropak s not aconomically feasible or Lender's security would be lessenad, the insurgnce proceeds shall be applied to the sums
securad by this Security instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answar within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance progesds. Lender may use the procesds to repair or restore the Property or 1o pay sums
gacurad by this Security instrument, wheather or not then dus. The 30-day period will bagin when the notice is given.

Unless Lender and Borrower otherwlse agree In writing, any application of proceads to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumant immadiataly
prior to the acquisition.

6. QOccupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish and use the Property as Borrower's principal residence within
sbay days aRer exacution of this Sacurlty Instrument and shall continue to occupy the Property as Borrower's principal residence for
at least one year aftar the date of oecupancy, unless Lender otherwise agrees in writing, which consent shall not be unraasonably
withheld, or unless extenuating circumstances exist which are beyond Berrower's control. Borrower shall not destroy, damage or
impak the Property, allow the Propserly to deterlorate or commit waste on the Property. Borrower shail be in default if any forfeiture
actlon or proceading , whether civit or criminal, I8 begun that in Lender’s good faith Judgment could result in  forfelture of ths
Property or otherwise materially Impalr the lien creatad by this Sacurity Instrumant or Lender's security interest. Borrower may cure
such a delault and reinstate, as provided in paragraph 18, by causing the action or procesding to ba dismissed with a ruling that,
in Lender'e good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other matarial impairmant of
the tien created by this Security nstrument or Lender's security interest. Borrower shall alsg be in default if Borrowar, during the
loan applcation process, gave materially false or inageurate information or statements to Lender (or falled 10 provide Lender with any
mgterial information) in connection with the lcan evidenced by the Note, including but not limited to, representations concerning
Borrower's occupancy of the Proparty as a principal rasidence. If this Securlty Instrument is onr & lsasehold, Borrowear shall comply
with tha provisions of the lease. If Borrower acquires fee title to the Property, the leasehcld and fee title shall not merge unless
Lander agrees to the merger In writing.

7. Protection of Lender’s Righis in the Property. It Borrower fails to perform the covenants and agreements
containgd in this Sscurity Instrument, or there is a legal proceading that may significantly affect Lender’s rights n the Preperty
{such as a proceeding in bankruptcy, probatse, for condemnation or forfeiture or to enforca laws or ragulations), then Lender may do
and pay for whatever Is necessary to protect the value of the Property and Lendar's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security ‘nstrument, appsaring in court, paying reascnable
attorney's fees and entering on the Property to make repalrs. Although Lender may take action under thls paragraph 7, Lender
doas not have to do so,

Any amounts dieburgad by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this Security
Instrument. Unless Borrower and Lendar agree t¢ other terms of payment, these gmounts shall bear intarest from the date of
disbursement at the Note rate and shall ba payable, with interest, upon notice from Lender to Borrpwer requesting payment.

8. Mortgage Insurance. If Lender required mortgags insurance as & condttion of making the loan securad by this Security
Instrumant, Borrower shall pay the pramiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
nsurance coverage requked by the Lender lapses or ceases to be in effect, Borrowsar shail pay the premiums required to obtain
coverage substantially aquivalent to the mortgage insurance previously in effect, at a cost substantigily equivalent to the cost to
Borrower of the maortgage insurance previously in affect, from an altarnate mortgage insurer approved by Lender. If substantlally
aquivalent morigage insurance coverage is not available, Borrower shall pay to Lender sach month a sum equal to one-twelfth of the
yearly morigage insurance premiurm being pald by Borowar whan tha insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer
be requirad, at the option of the Lender, if mortgage insurance coverage (in the amount and for the period that Lendsr requires)
provided by the insurer approved by the Lender again becomes available and is obtained. Borrower shall pay the premiums required
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to maintain mortgage Insurance in effect, or to provide a loss raserve, until the requirement for mortgage insurance ands in
accordance with any written agreement betwsen Borrower and Lender ¢or applicable law.

8. Inspuctlun. Lender ¢r its agent may make reasonable entries upon and inspections of the Property. Lender shall give
borrower notice at the time of or prior to an inspaction spegifying regsonable cause for the inspaction.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
¢ondemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and shal
be pald to Lendaer.

In the event of a total taking of the Propeny, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or ngt then due, with any axcess paid to Borrower. In the event of a total taking of the Property in which the fair markat
value of the Property immediately before the taking is equal to or greater than the amount of sums secured by this Security
Instrumant mmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Ingtrument shall ba reduced by the amount of the proceads multiplied by tha following fraction: (a) the total amount of the sums
seCured Immediately before the taking, divided by (k) the fair market value of the Froperty immediately before the taking. Any
balance shall be paid to the Borrowar. In the event of a partial taking of the Property in which the fair market value of the Property
immediatety before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwlse agree In wrlting or unless applicable law otherwise provides, the proceads shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowser, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date tha notice i= givan, Lander i
authorized to collect and apply the proceads, at its option, either to restoration or repair of the Property or to the sums securad by
this Securlty Instrument, whather or not then dus.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the manthly payments referrad to in paregraphs 1 and 2 or change the amount of such paymeants.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantad by Lander to any successor in interest of
Borrower shall not operate t¢ release the liabilty of the originai Borrower or Bomrower's successors in interest. Lender shall not be
requirad t¢ commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums securad by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successars in interest. Any forbearance by Lender in exarclzsing any right or remedy shall not be a waiver of or precluds the
exerclse of any right or ramady.

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-slgners. The covenants and
agraaments of this Security Ingtrument shall bind and benefit the successors and asslgns of Lender and Berrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agresments shall be joint and several. Any borrower who co-signs this
Security Instrumant but does not execute the Note: {8} Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Interast in the Property under the terms of this Sacurity Instrumant; {b) is not perscnally cbligated to pay the sums
sacured by this Sacurity Instrumant; and (¢) agreas that Lender and any other Borrowar may agree to extend, modify, forbsar or
make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower's congent.

13. Loan Charges. |If the loan secured by this Sacurity Instrument is subject to a law which sets maximum loan charges,

=and that law is finally intarpreted so that the interest or other lpan charges collected or to ba collected in connaction with the loan
exgcead the permitted limits, than: {(a) any such loan charge shall be reduced by the amount necassary to reduce the charge to the
permitted timit; and {b) any sums already collested from Borrower which excesded permitted limits will be refunded to Borrower.
& Lender may choose to make this rafund by reducing the principal owed under the Note or by making a direct payment to Borrower.

ey /T @ refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge under the Note.
- 14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by mailing it by
Mﬂrst class mail unless applicable faw raquies use of another method, The notice shall ba directed to the Property Addrass Or any
.- Other address Borrowsr designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
 stated hareln or any other address Lender dasignates by notice to Borrower. Any notice provided for in this Security instrument

" shall ba deemed to have been given tc Borrower or Lender when ghven as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shal be governed by federal law and the law of the
jurlsdiction i which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effact without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to he
severable.

18. Borrower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interast in it is sold or transferred (or if 2 Benefikclal interest in Borrower is solg or transfarred and Borrowar is not & natural parson)
without Landar's prior writtean consent, Lendar may, at its option, requira immediate paymant in full of al! sums secured by this
Security Instrument. However, this optlon shall not be axercised by Lender if exarcise is prohibited by federal law as of the date of
this Securlty Instrument.

if Lender exercises this option, Lender shall give Borrower notice of accelkration. The notice shall provide g pericd of not lass
thar 30 days from the date the notlce is delivered or malled within which Borrower must pay &ll sums secured by this Security
Instrumant. If Borrower falls ¢ pay these sums prior to the explration of this period, Lender may invoke any remadies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right To Reinstate. |f Borrower mests certain conditions, Borrower shall have the right to have
anforcemant of this Security Instrument discontinued at any time prior to the earlier of {(a) 5 days (or such other pericd as applicable
law may speclfy for relnstatement) betore sale of the Property pursuant to any power of sale contalned in this Security Instrument;
or (b} antry of a judgment enforging this Security Instrument. Thosse condttions are that Borrower: (a) pays Lender all sums which
then would be dus under this Security Instrument and the Note as # no had acceleration occurrad; (b)Y cures any default of any
other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument, including but not limited to,
reasonable attorneys’ fees; and (d) tekes such action as lLender may reasonably require to assura that the lisn of this Security
Instrumant, Lender's rights in the Property and Borrower's obligation to pay the sums ssecurad by this Security Instrument shall
continue unchanged. Upon reinstatement by Barrowsr, this Security Instrument and the obligations secured hereby shall remain fully
effective as  no accelaration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togsther with this Sacurity
Instrumant) may ba sold ona or moreé times without prior notice to the Borrower. A sale may result in a ¢change in the entity (known
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as the "Loan Servicer™) that collscts monthly payments dus under the Note and this Security Ingtrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If thera is a change of the Loan Servicer, Borrower will be given
written notice of the change in agcordance with paragraph 14 above and applicable law. The notice will stata the name and address
of the new Loan Senvcer and the addrass to which payments should be made. The notice will alse contaln any othar information
required by applicable law,

20. Hazardous Substances: Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmentai Law. The preceding two sentences shall not apply to the presence, use, or storage on ths
Property of small quantitles of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
maintenanca of tha Proparty.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns,or is notified by any governmental or regulatory authority, that any removal
or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take ali necessary
remedlal action in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ars those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, cther flammable or toxic petroleurn products, toxic pasticides
and herbicides, volatile solvents, materials contsining asbestos or formaldehyde, and radioastive materials. As used in this paragraph
20, "Environmental Law” means federal laws and laws of the jurisdiction whare the Property is located that relate to health, safety or
environmantal protection.

NON-UNIFORM COVENANTS, Borrower and Lendar further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Securlly Instrument (but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notlce is glven to Borrower, by which the default must be cured; and (d) that
fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate atter acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If
the default is not cured on or hefore the date specified in the notice, Lender at its optlon may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenges Incurred in pursuing the
remedies provided In this paragraph 21, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

if Lender Invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks In a newspaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’'s deed conveying the Property.
Lender or its deslgnee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
Including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and (¢) any excess 1o the person or persons legally entitled to it.

22. Release. Upon payment of all sums saecured by this Security Instrumant, Lender shall release this Security Instrument
without ¢charge to the Borrower. Borrower shall pay any racordation costs.

23. Walvers. Borower waies all rights of homestead exsmption in the Property and relinquishes all rights of curtesy and
dower In the Property.

24. Riders to this Security Instrument. If cne or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend andg
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check Applicable Box(es)]

« 400 nx&70
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{] Adjustable Rate Rider [1 Condominium Rlder f] 1-4 Family Rider

[] Graduated Payment Rider [] Planned Unit Developmant Rider [] Blweekly Payment Rider
[] Ballcon Rider [] Rate Imprevement Hider [1 Second Home Rider

[] Other(s)
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BY SIGNING BELOW, Boarrowar accepts and agrees to the terms and covanants containad in this Security Instrument and
i any rider(s) executed by Borrowsar and recorded with it.

Witnesaes:

'}

{ (Seal)
spelf E. Philllps -Borrow
azons
Glorla Lynn Philfips -Borower 7
(Space Below This Line For Acknowladgment)
STATE OF ALABAMA, JEFFERSON

COUNTY es:

On this 26th day of March, 1992, |, the undersigned, a Notary Public in gnd for said county and in said stata, haraby
cortity that Joapeh E. Phillips and Glorla Lynn Phillips, husband and wif@ whose name(s) Isfare signad to the
foregoing conveyance, and who Isfare known to me, acknowledged before me that, being informad cf the contents of conveyanca,

they executad the same wvolntarily and as thelr act on the day the same bears date.

Given under my hand and seal of office thls 26th day of March, 1992,

(AFFIX SEAL) LAMB'_\H
MNotary Publi;
My Commission expies: 09/21/9

Loan #: 306382

File #: C-92208

This instrumant was prepared by:

W. Ruasell Beals, Jr., Atlorney at Law

NOATON & BEALS, P.C.
2700 Highway 280 South
B¥mingham, Alabamg 35223

-x 400 mxe 871

04/08/1992 3651
12217 PM CERTIFIED

SHELDY COUNTY JUDGE OF PROBATE
005 WD g7.00
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