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MORTGAGE

THIS MORTGAQE ("Security Instrument") is given on March 23, 1992. The grantor is Newman M. Evans,
an unmarried person ("Borrower").  This Sacurity Instrumant is givern to South States Mortgage
Corporation, which is organized and existing under the laws of the State of Alabama, and whose address s 1109 East
Park Drive Suite 100, Blrmingham, AL 35235 ("Lender"). Borrowsr owes Lender the principal sum of
Seventy-Five Thousand One Hundred Fifty and 00/100°S *** Dollars {U.5.8 75,150.00 ),  This debt is
avidencad by Borrowers note dated the same date as this Security Instrument ("Note”), which provides for monthly payments, with
the full debt, if not paid earfler, due and payable on  Aprll 1st, 2022. This Security Instrument secures fo Lender: (a) the
repayment of the debt evidencad by the Nots, with interest, and all renawalg, extengions and modifications of the Note; (b) the
paymant of all othar sums, with interest, advanced under paragraph 7 to protact the sacurity of this Security Instrument; and (¢) the
performance of Borrower's covenants and agreaments under this Security Instrument and the Note. For this purpose, Borrower
does heraby mortgage, grant and ¢onvay to Lender and Lender's successors and assigns, with powear of sale, the following
described property located in  Shelby  County, Alabama.

Lot 88, according to the Survey of Third Sector, Porisouth, as recorded in Map Book 7,
page 110, in the Probate Office of Shelby County, Alabama,

which has the address of 1816 Tradwinds Circle, Alabaster, AL 35007.
{("Property Addrass™)

TO HAVE AND TO HOLD thls property unto Lender and Lander's successors and assigns, foraver, together with all the
improvemants now or hereafter erectad on the property, and ail easemants, appurtenances, and fixtures now or hereafter a part of
the proparty. All roeplacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property."

BORAOWER COVENANTS that Borrower is lawfully saizad of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumberad, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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,';E THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform govenants with limited variations by
' gjurisdictiun to constitute a uniform security instrument covering real property.

Y+  UNIFORM CQOVENANTS. Borrower and Lender covenant and agree as follows:

g 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when

~? due the principal of and interest on the debt evidenced by tha Note and any prepayment and fate charges due under the Note.

e 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lendar on tha day monthly paymanis are due under the Note, untll the Note is paid In full, a sum {("Funds") for (a} yearly taxes and
assassments which may attain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold payments or
ground rente on the Property, if any; (¢) yearly hazard or property insurance premiums; and (d) yearly flood insurance premiums, if
any; (@) ysarly mortgage insurance premlums, i any; and {f) any sums payable by Borrower to Lendar, in accordance with the
pravigiong of paragraph 8, in lisu of the payment of morigage insurance premiums. These tems are called "sscrow items."™ Lander
may, at any time , ¢ollect and holg Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage oan may raquire for Borrower's escrow account under the faderal Real Estate Settlemeant Procedures Act of 1974 as
amendad from time to time, 12 U.85.C. Sectlon 2601 ot seq. {("RESPA"), uniess another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, ¢cllect and hold Funds in an amount not t¢ exceed the lesser amount. Lender may
astimate the amount of Funds due on the basis of current data and reasonable estimates of expendituras of futursé escrow items or
otherwise in accordance with applicable law.

The Funds shall be held in an Institutlon whose deposits are insured by & federal agency, instrumentality, or entity (including
Lender, ¥ Lender is such an instiution) or any Federal Home Loan Bank. Lender shall apply the Funds to pay the ascrow itams.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lendsr to make such a charge. However,
Lender may raquire Borrower to pay & one-tima charge for an independent real estate tex reporting service used by Lender in
connaction with this ioan, unless applicable law provides otherwise. Unless an agreement Is made or applicablke law requires interest
to be pald, Lander shali not ba requirec to pay Borrower any interest or samings on the Funds. Borrowsr and Lender may agree in
writing, howaver, that interest shall be paid on tha Fungs. Lender shall give Borrowsr, without charge, an annual accounting of the
Funds, showing ¢redits and debits to the Funds and the purpose for which each debit to the Funds wes made. The Funds are
pledged as additional security for the sums secured by this Securlty Instrumant.

i the Funds held by Lender exceed the amount permitted to be held by applicable taw, Lender shall account to Borrower for
the axcess Funds in accordance with the reguiraments of applicable law. If the amount of the Funds held by Lender at any time Is
not sufficlent to pay the escrow items when due, Lender may so notify Borrower In writing, and, in such a case, Borowsr shall pay
tc Lendar the amount necessary to make up the deficiency. Borrower shall make up the deficiency in ne more than twelve monthly
paymanis, at Lender's sola disgration,

Upoen payment in full of all sums by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by

Lander. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
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ghall apply any Funds held by Lender at the time of acquisition or sale as a credit agalnst the sums secured by this Security
Instrument, . '

3. Application of Payments. Unless applicabis law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: FIRST, to any prepayment charges due under the Note; SECOND, to amounts payable under
paragraph 2; THIRD, to interest due; FOURTH, t¢ principal due; ang LAST, to any late charges due under the Note,

4. Charges; Llens. Borrowsr shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sacurlty instrument, and leasshold payments or ground rents, if any. Borrower shall pay these
obtigatlons in the manner provided in paragraph 2, or if not paid in that mannar, Borrower shall pay them cn tima dlrectly to the
person owed paymsant. Borrower shall promptly furnish to Lander aell notices of amounts to be pald under this paragraph. It
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymants,

Borrowsr shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees ¥ writing
to the payment of the obligation securad by the lien in a manner acceptable to Lender; (b) contests in good faith the llen by, or
defends against enforcement of the lien in, legal proceedings which in the Lander's opinion operate to prevent the enforcement of
the Hen: or (c) secures from tha holder of the lien an agreement satlsfactory to Lender subordinating the lien to this Security
Inetrument. 1f Lender determines that any part of the Property is subject to & lien which may attain priority over this Security
instrument, Lender may give Borrowar a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
sot forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extendad coverage” and any other hazards, inciuding floods
end flooding, for which Lender requiras insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requlres. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld. If Borrower fails to malntain the coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7. All insurgance policies and ranewals shalt be
acceptable 1o Lender and shall include a standard mortigage clause. Lender shall have the right to hold the policles and renewals.
H Lender requires, Borrower shall promptly ghve to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lendar. Lender may make proof of loss i not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the rastoration or repalr is economically feasible and Lender’s security is not kssened. If the restoration or
ropak I8 not economically feasible or Lender's security would be lsssened, the insurance proceeds shall be applied to the sums
sacured by this Security instrument, whather or not then due, with any excess paid to Borrower. |f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrigr has offered to settle a ciaim, then
Lender may collact tha insurance proceeds. Lender may use the proceeds to rapair or restore the Property or to pay sums
secured Dy this Security Instrument, whether or not then due. The 30-day period will bagin when the notice is given.

Uniess Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referrsd to in paragraphs 1 and 2 or change the amount of the paymentis. If under
paragraph 21 the Property is acquired by Lender, Borrowar's right to any insurance policies and proceads resulting from gamage to
the Property prior to the acquisition shaill pass to Lender to the extent of the sums secured by this Security Instrument immediately
priar 1o the AcQuisikion.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leageholds. Borrower shail occupy, establish and use the Property as Borrower's principal residence within
sixty days after executlon of this Security ‘nstrument and shall continue to occupy the Property as Borrower's principal rasilence for
at least one year after the date of ocoupancy, unkess Lender ctherwise agress in writing, which consent shall not be unreasonably
withheld, or unless extenuaeting clrcumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or
impak the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall be in default if any forfeiture
actlon or proceeding , whether civil or eriminal, ie bagun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwlse materially impair the llen created by this Security instrument or Lender’'s security interest. Borrower may cure
such a default and reinstate, as provided In paragraph 18, by causing tha action or proceading to be dismissed with a ruling that,
In Lender's good faith determination, precludes forfeiturs of the Borrower’s interest in the Property or cther material impairment of
the llen created by this Sacurity Instrument or Lender’s security interest. Borrower shali also be in default if Borrower, during the
loan appilcation process, gave materially falss ¢or inaccurate information or statements to Lender {or failed to provide Lender with any
materlal information) in connection with the loan evidenced by the Note, including but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residanca. If this Security Instrument is on a lsaseheld, Borrower shali comply
with the provisions of the lease. If Borrower acquires fee title to the Property, the lsasehold and fee title shall not merge unless
Lender agrees to the merger i writing.

7. Protectlon of Lender’s Rights in the Property. \i Borrower fails to parform the covenants and agreaments
contalned In this Security Instrument, or there is a legat proceseding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the vaiua of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sacured by a lien which has priority over this Security Instrument, appearing in court, paying reascnable
attorney's fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbureed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sacurity
Instrument. Unlgss Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date of
disburgsement at tha Nots rate and shall be payabls, with interest, upon notice from Lender to Borrower requesting paymant.

8. Mortgage Insurance, f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrowear shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
nsurance coverage required by the Lender lapses or ceases to be in sffect, Borrower shall pay the premiums required to obtain
coverage substantially squivatent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurér approved by Lendar. If substantially
equivalent mortgage insurance ¢overage is not avallable, Borrower shall pay to Lender each month a sum equal to cne-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effsct. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymants may no longer
be requlrad, at the option of the Lender, if mortgage insurance coverage (in the amount and for the pericd that Lender requires)
provided by the insurer approved by the Lender agan becomes available and is obtalned. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
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accordance with any written agrésment between Borrower and Lander or applicatble law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
borower notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

10. Condemnatlon. The procoeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby assigned and shait
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & tota! taking of the Property in which the fair market
valus of the Properly immediately before the taking Is aqual to or greater than the amount of sums secured by this Securlty
Instrument immediately before the taking, unless Borrower and Lender otherwisa agres in writing, the sums secured by thls Security
Instrument shall be reduced by the amount of the proceeds multiplisd by the following fraction: {a) the total amount of tha sums
secured Immediately before the taking, divided by (b) the falr market value of the Property immediately before the taking, Any
balance shall be paid to the Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediatoly before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwlze agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Securlty Instrument whether or not the sums ars then due,

H the Property is abandoned by Borrower, or If, after notice by Lendsr to Borrower that the condemnor olers to make an award
or gettle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to coliact and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Sacurlty instrument, whethar or not then due.

Unless Lender and Borrower otherwlse agres in writing, any application of proceeds to principal shali not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the llability of the original Borrower or Borrower's successors in interest. Lander shall not be
requirad to commence proceedings agalnst any successor in interest or refuse to extend time for payment or otherwise mo dify
amortiration of the sums secured by this Security Ingtrument by reason of any demand made by the original Borrower or Borrowar's
successors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the
exerclee of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Bomower's covenants and agreements shall be joint and several. Any borrower who co-signs this
Security Instrument but does not execute the Note: (a} is co-signing thig Security Instrument only to mortgage, grant and convey
that Borrower's intarest In the Proparty under the terms of this Sacurity Instrument; {b) is not parsonaily obligated to pay the sums
gecured by this Securlty Instrument; and (c) agress that Lender and any othar Borrower may agree to externd, modify, forbear or
make any accommodations whh regard to the terms of this Sacurity Instrument or the Note without that Borrowser's consent.

13. Loan Charges. If the loan secured by this Securlty Instrument is subject to a law which sets maximum loan charges,
and that law I finally interpreted $o that the interest or other loan charges collected or to be collectad in connection with the loan
axcead the permitted limits, then: (a) any such Ioan charge shali be reduced by the amount necessary to reduce the charge o the
parmitted limit; and {b) any sums already ¢ollectad from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction wlll be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borower provided for in this Security instrument shall He given by delivering It or by mailing it by
frst class mall unlass applicable law requires use of another method. The notice shall be diracted to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be ghven by first 2lass mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governad by faderal law and the law of the
jurlsdiction in which the Property Is ocated. In the event that any provision or claugse of this Sacurity Instrument or the Note
conflicts with applicable law, such conflict ghall not atfect other provisions of this Sacurlty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are daclarad to be
saverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nota and of this Securty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any
Interest In it i sold or transferred {or If a Beneficial interest in Borrower is sold or transferrad and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securlty Instrument. However, this optiorr shall not be exarcised by Lender if exercise is prohibited by federal law as of the date of
this Sacurlty Instrument.

Iif Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by this Securlty
Instrument. If Borrower falis to pay these sums prior to the expiration of thls period, Lender may invoke any remedias permitted by
this Seeurity Instrument without further notice or demand ¢n Borrowaer,

18. Borrower’s Right To Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of (a) 5 days (or such other pericd as applicable
law may specify for reinstatemant) before sale of the Property pursuant to any power of sale containad in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under thls Security Instrument and the Note as if no had acceleration occurred; (b) curas any default of any
other covenants or agresmants: (¢} pays all expenses in¢urred i enforcing this Security Instrument, Including but not limited to,
reasonable attormeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upocn reinsiatement by Borrower, this Sscurity Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstata shall not apply'in the case of aceslaration undar
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrument} may be sold one or mora times without prior notice to the Borrower. A sale may rasult in a change in the entity (known
as the "Loan Servicer”) that coliects monthly payments due under the Note and this Sacurity Instrumant. Thers also may be one or
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more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrowsr will be given
writtan notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will alsc contain any other informatlon
required by applicable iaw, -

20. Hazardous Substances: Borrower shall not cause ar permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone slse to do, anything affecting the Froparty
that ia In violetlon of any Environmantal Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normmal rasidential uses and
malntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agancy or private party involving the Property and any Hazardous Substance ar Environmental Law of
which Borrower has actual knowledge. it Borrower learns,or is notifled by any governmental or ragulatory autharity, that any removal
ot other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall prompily take all necessary
remadial action n accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticldes
and harbicides, volatile solvents, materials containing asbestos or formaldshyds, and radicactive materials, As used in this paragraph
20, "Environmantal Law" means foderal laws and iaws of the jurisdiction where the Property is located that relate to health, safety or
anvironmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further ¢covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratlon under paragraph 17 unleas applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice ls given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or hefore the date specified in the notice may result in acceleration
of the sums secured by this Securlty Instrument and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower {0 acceleration and sale. |f
the default Is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permlitted
by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing the
remedies provided In this paragraph 21, Including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in

—! the manner provided in paragraph 14. Lender shail publish the notice of sale once a week for

[
-
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of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.

three consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse

Lender or its designee may purchase the Property at any sale. Borrower covenantis and agrees that
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the saie,
including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lander shall release this Security Instrument
without charge to the Bomrrower, Borrower shall pay any racordation costs.

23. Walvers. Borower waives all rights of homestead exemption In the Property and relinguishes all rights of curtesy and
dower in the Propany.

24. Riders to this Security Instrument. (f one or moere riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this Security Instrument.
[Check Applicable Box{es)]

[X] Adjustable Rate Rider [] Condominlum Rider {] 1-4 Family Rider

[] Graduated Payment Rider [ Planned Unit Davelopment Rider [] Biweekily Payment Rider
[1 Balloon Rider [] Rate Improvement Rider [] Second Home Rider

[] Other(s)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) axecutaéd by Borrower snd regorded with i,

Witnesses: . g -

o IN. w;m
- an M. Evans -Borower
{Seal)
-Barrower
(Space Below This Line For Acknowledgment)
STATE OF ALABAMA, JEFFERSON
COUNTY saas:

On this 23rd day of Mareh, 1992, i the undersigned, a Notary Public in and for said county and in said state, hersby
cortify that Newman M. Evansg, an unmarried person whose name(s) isfare signed to the foregoing conveyance, and
who Isfare known to me, acknowledged before me that, being mformed of the conients of conveyance, hefshe executad the samse
voluntarily and as his/her act on the day the same bears date,

Given under my hand and seal of office this 23rd day of March, 1992,

(AFFIX SEAL)

Moatary Public
My Commission expires: 01/24/95

Loan #; 92-159

File #: C-92197

This instrument was prepared by:

Thomas E. Norton, Jr., Attorney at Law
NORTON & BEALS, P.C.

2700 Highway 280 South

Birmingham, Alabama 35223

=« 400 m=863
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FIXED/ADJUSTABLE RATE RIDER
'(10 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ...23x5¢... day of ..... March 19 22.....,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by the undersigned (the *‘Borrower’) to secure Borrower's

Fixed/Adjustablie Rate Note (the **Note™) to...5QULh. States Mortgage Corporation

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

..................................................................................................... caravesrsiranssescunvecssennss(the *'Lender’)
of the same date and covering the property described in the Security Instrument and located at:

--------------------------------------------------------------------------------------------------------------------------------------------------

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

. 1-l.|-‘ T T

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: "

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of ....8:220 . % . The Note provides for a change in the initial
fixed rate, as follows: '

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate 1 will pay will change on the first day of JAprit . O3 AT .
which is called the *‘Change Date."’

(B) The Index

At the Change Date, my interest rate will be based on an Index. The *‘Index’’ is the weekly average yield on United
States Treasury securities adjusted 1o a constant maturity of 10 years, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before the Change Date is called the **Current Index."’

If the index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before the Change Date, the Note Holder will calculate my new interest rate by adding , tW0, and one-half
percentage point(s) (.Z.—.5.QQ %) to the Current Index, The Note Holder will then round the result of this addition to the
nearest one-eighth of ong percentage point (0.125%). Subject to the limit stated in Section 4(D) below, this rounded amount
will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate I am required to pay at the Change Date will not be greater than 14.23. %, which is called the
““Maximum Rate"’,

(E) Effective Date of Change

My new interest ra;;:! will become effective on the Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment dale after the Change Date.

(F) Notice of Change
The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly
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payment before the effective date of any change. The notice will include information required by § he oi y
. - aw to be
2is0 the tide and telephone number of » person who will answer any question I may have reglyrdm' e t:e nnfil::n e and

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable

Rate Rider, _ , |
Ne TRABIERAUERE S ) -'-:-in-11--iﬁ_----.-:p.-ii-"_l-'-f-ii.--.qp.n_-'i | (SC&D
-7 .. -Borower
LEE YRy brphdionaRsnsanana AR R AR A LR T ELEER TN Y F TN g e LI EN RN L EER TR T N -mll:--iq- '-'..- . :(Sﬁﬂ])
Borrower
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