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MORTGAGE
1. This Mortgege made this __ /tD  day of April , 1992 , by snd between

Jamas J. Scoggins and wife, Sandra T. Scoggins, and Ron Mosley, an unmarried man

(hereinaftar referred to as “Mortgagor" whether sipgular or pIUrai}. whose nddress (s
P.0, Box 475, Pelham, Alabama 35124 \

Cin SHELBY County,

ad the First National Bank of Columbione, # HNational Banking Corporetion (hereinafter referred to nas
"Mortgagee"), whose address |s Post Office Box 977 Coturblana, Alesbama 35051,

Note, Wortgagor is giving Mortgagee thls Mortgege in order to secure the indebtedness to Mortgagees,
in the principal sum of SIXTY-TWO THOUSAND EIGHT HUNDRED AND NO/100 —=——rw=m=m=raae—o——

"""""" :"""""ff""""""‘“"""“‘T""'”"'1?“:?"'“::1 - . )
Dollars, which 1s evidenced by e Hote (herelnafter referred to as “Note"), of even date herewith, and any
renewals and extenslons thereof with Interest thereon, and due snd paysble on the maturity date set out in the
Hote 1f not pald on en earlier date. The Hote I8 incorporated in this Mortgage by referance.

11. 1n consideration of the mutual promises herein contalned Mortgagor does hereby grent end convey
to Mortgagee, and Its successors and mssigns with power of szsle, the property ("Proparty"} described below.
{A) l&;igfal pstote ("Resl Estate”) located at .
THAMES COURT, PELHEM5 ALABAMA 35124

, to uite

PROPERTY BEING DESCRIBED ON EXHIBIT “A"™ ATTACHED HERETO AND MADE PART .
AND PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT
HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDEWNTIFICATION.

The proceeds of this loan have been applied on the purchase ﬁrice of
the property described herein and gonveved to mortgagors simultaneously
herewlth. ' -

(83 ALt buildings, structures, and other Improvements that are located or subsequently located
ot the Real Estate; -

(C) AtL other property rights that Mortgagor has es ouner of the Real Estats. These rights
are known 83 “easements, rights and eppurtenances attached to the Property,” and include eny and all access
engementa or rlghts now existing or subseguently created for the benafit of tha Real Estate over ground
adjoining the Real Estate;

(0) All rents or roysities from the Real Estate;

t£) ALl mineral, oil and ges rlights and profits, water rights and uater stock that are part
of the Raal Estste that Mortgagor may now or in the future ascquire; |

(F} ALl rights of Mortgagor In the land which Lies In the streets or roads in front of, or
next to, the Real Estate;

t6) ALl fixtures, spplionces, machinery, ecuipment, snd other ftems of personal property
Installed in, attached to, or situated in or on the Real Estate or the property described in paragraph (B) of
this sectlion;

(4) Al property, improvements and rights described in paragrephs (B) through (F) of thls
section that Mortgagor may scquire in the future;

(1} All replacements of, sdditions to, or proceeds of the property described in paragraphs
(8) through (F) and paragraph (#) of thls section; Y

(43 ALl replacements of, additions to, or proceeds of the fintures that are on the Resl Estate
and the improvemsnts described in paragraph (8) of this section; and

(K) Att personal property speciflcally described on attached Exhibit A.

YO HAVE AND TO HOLD the same and every part thereon unto the Mortgaged, fts successors and sssigns
forevar.

{11. Mortgagee may exercise sll rights contained herein if Hortgagor dods nott -

(AY Wall and truly pay ond discharge every indebtedness hersby secured as 1t shall become due
and paysbie, any renewal or extensions thereon, ond any other notes or cbligattons of Mortgagor to Mortgagee
vhether now or hereafter incurred;

(8) Eventually pay, with interest, any smounts that Mortgagas spends Under this Mortgage to
pratect the value of the Proparty and 1ts rights in the Property; ond

(C) Keep all promises and agreements under this Mortgage.

Mortgagor wartants and represents that except for the “exceptions® Listed in any title insurance policy
yhich tnaures Mortgeges's rights in the Proparty:
(A) Hertgager laufully cwng the Property;
{8) MHortgagor has the right to mortgage and convey the Property to Hortgagee; and
(Cy There are no outstanding claims or charges agalnst the Property.

Mortgagor hereby gives Mortgagee a general warranty of title, This méeans thet Hortgagor uill ba fully
respongible for any losses which Mortgapee suffers becouse someone other than Mortgages has some of the rights
In the Property which Mortgagor promises thet Mortgagor has. Further, Mortgagor promises that Mortgegor witl
defend Mortgagee's ownership of the Property againat sny elaims of such rights.

IV, For the purpose of further securing the payment of the Indebtedness, Hortgagor hereby warrants,
covensnts, end agrees with Mortgages, its successors and sssigns, ag foliows:

. 1. Payment of laxes: Disclosure of tiens: Inferior Lions, Mortgegor shatt pay ell taxes,
assessments, water rents and other goverrmental charges levied upon the premises, in a timely fashion. 1f

Hortgsgor defsults in the payment of Mortgagor's taxes and other charges, Mortgagee may, at jts option, pay the
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taxes, and other charges, and such payments shall be a lien on the property and added to the smount of the
Mortgegor's debt to Mortpegee secured by this Mortgage, and shall be fmmnediately dus and payabls.

Mortgegor agrees to pay or satisfy all liens ageainst the Property that may be superior to this Mortgage.
Howevar, Mortgagor does not have to satisfy a superior lien if:
(A} Mortgagor agrees, in Writing, to pay the obligation which gave rise to the superior
Llen and Mortgagee approves the way fn which Mortgagor agrees to pay that oblligation;
(B) Mortgagor, in good faith, argues or defends against the superior lien In & lawsuit so
that, durlng that lawsuit, the superior Lien may not be enforced and no part of the Property may be given up;
or

_ {C) Mortgagor obtains from the holder of such Llien an agreement which suberdinatas, i.e.,
gives Mortgegee priority over, the competing Llien.

Mortgagor aprees not to allow any creditor to place a lien on or receive eny security interest in the
Property securing Mortgages's indebtedness described above, without first notifying NMortgapes. Falture to so
notify will be an act of default, and Mortgagee may require Mortgagor to {mmediately pay sit outstanding sums.

2. lnsursnce. Mortgagor agrees that Mortgagor will keep the Property insured sgalnst the logs
or demage by fire and such other hazarde as may be specified by Mortgagee, for the benefit of Mortgagee, and
by fnsurers and in amounts spproved by Mortgagee. Mortgagor also egrees to deliver such Insurance policy or
policies to Mortgegee, and have atteched thereto loss payable cleuses In fevor of and tn a form acceptable to
Mortgegee. The fire Insurence polfcy shall contain the ususl extended coverage endorsement,

If Mortgagor fails to obtmin such insurance, Mortgagee may, at ftas option, obtain such
{nsurance, and the premium therefore shall be a lien on the Property and added to the ameunt of Mortgagee's
obligations secured by this Mortgege end shall be immedistsly due and payable. In the case of » loss, any
insurance proceeds payable to Mortgagor and for Mortgagee are, to the extent of Mortgayor's interest, hereby
sssigned to Mortgagee. Mortgsgee may use such proceeds to preserve end protect its rights under this Mortgage
snd the Note, or to secure repayment of the Mote or to rebulld or reatore the damaged bultdings or improvements,
o3 it deems best. Further, Mortpagee shall have the absolute right to settle and compromise all claims under
sny policies of {nsurance.

3. Mortasgor's Agreement to Majiptain the Proverty: Lesss OQbligations: Agqreements About
Condominjums and Plenned Unlt Developments. Mortgagor agraes to keep the Property in good repalr. Mortgagor

will not destroy, damage or substantially change the Property, and Mortgegor will not atlow the Property to

deteriorate, [f Mortgagor doss not own but s a tensnt on the Prnpertr, Mortgegor will fulfill all obligations
under Mortgagor's lLease.

1¥ the Property is a unit In a condominium project or a plamed unit development, Mortgagor
witl fulfiLL all of Mortgagor's obligations under the Declaration, By-Laws, Regulations and other documents that
create or govern the condominium project or plenned unlt development. Atso, Mortgagor will not divide the
Property into smaller parts that may be owned separately, and Mortgagor will not consent to any of the following
unliess Mortgegor has first gpiven Mortgagee notice and obtained Hortgagee's consent In writing:

{A) The sbandonment or termination ¢f the condominium preject or planned unit development,
unless, In the case of the condominium, the abandorment or termination is requlired by law;

(BY Any significant cheange to the Declaration, By-lLews or Regulations of the Owner's
Association, Trust Agreement, Articles of Incorperstion, or other documents that create or govern the
condominium project or plamned unit development, including, for example, a chenge in the percentage of ownership
rights held by unit owners in the condominium project or in the common area or facilities of the plenned unit
development;

(C} A declision by the Owner's Association to terminate professional management and to begin
self-management of the condominium preject or pltanned unit development; and

(0} The transfer, release, creation of liens, partition or subdivisfon of ell or part of
the common areas and faciiities of the plenned unit development.

[f & condomfnium or planned unft development rlder §s executed by Mortgagor and recorded together with
this Mortgage, the covenants and egreements of such rider shall be Incorporated into and shall asmend and
supplement the covenants and agreements of this Mortgage, as if the rider wera a part hereof.

4. Mortgopee's Right to Protect the Property. 1f;

{A) Mortgagor does not keep Mortgagor*s promises and agreemants made {n this Mortgage, or
(B) someone, lncluding Mortgagor, begins & legal proceading that may signtficently affect Mortgsgeefs rights
in tha Property {such as, for example, a proceeding In bankruptcy, |n probate for condemnation, or to enforce
laws or regulations), then Mortgegee mey do and pay for whatever is necessary to protect the value of the
Property and Mortgagee's rights in the Property, Mortgagee's ections under this paragreph may include, for
example, appearing in court, paying ressonable ettorney's fees, end entering the Property to make repairs.
Mortgages may give Mertygmgor notice before Mortgagee will take any of these actiona.

Mortgsgor must pay to Mortgagee sny smounts, with interest, which Mortgagee spends under this

paragraph. This Mortgage will protect Mortgeges in case Mortgagor does not keep the prmlu te pay those
amounts With interest.

Nortgsgor must pay all amounts due to Mortgagee when Mortgagee ¢ende Mortgegor a notlce
requasting thet Mortgagor do so. Mortgagor will also pay interest on those amounts at the seme rate stated in
the Mote. However, |f payment of interest at that rate would violate the law, Mortgagor will pay Interast on
the amounts spent by Mortgagee under thls paragraph at the highest rate that the Lew sllows, Interest on each
amount will begin on the date that the emount s spent by Mortgagee. However, Mortgagor and Mortgagee may agree
in Writing to tarms of payment that are different from those In this paragraph.

Any amounts Mortgagee disburses pursuent to this psragraph, with interest thereon, shall become
additional [rebtedness of Mortgagor secured by this Mortgaga.

Although Mortgagee may teke action under this psragraph, Mortgages doss not have to do so and
any fallure to act shall not be considered a walver of any rights the Mortgagee has.

5. Condermption, A teking of Property by sny governmental suthority by eminent domain is

known as “condemation.® Upon such condemnetion, Mortgagor hereby gives to Mortgagee the Mortgegor's right:

{A) To proceeds of all ewards or claims for damages resulting from condennation or other

goverrmental taking of the Property (or, {f the Froperty includes a unit in a plarned unit development, of the
common areas and facilities of the plenned unit development); end
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(B) To proceeds from @ sale of the Property (or, 1f the Property Includes a unit in »
plamnad unit development, of the common areas end faciiities of the planned unit development) that s made to
avold condemnation. All of those proceeds are to be pald to Mortgagee.

1f alt of the Property 18 taken, the proceeds will be used to reduce the emount that Mortgagor
owes to Mortpagee tmder the Wote and this Mortgage. If any of the proceeds remain after the amount that
Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds wiit be paid to Mortgager. Unless
Mortgagor and Mortgsgee agree otherw!se in writing, 1f only a part of the Property taken (or, if the Property
includes 8 unit in a planned unit development, if all or part of the common ereas and facilities of the planned
unit development are taken), the pmount that Mortgagor owes Mortgagee Wwill only be reduced by the smount of
procesds, multiplied by the following amount:

1. the total emount the Mortgagor owes to Mortgagee wwler the Note and this Mortgage
Immedistety before the taking, and divided by

it. fthe fair market value of the Property immedistely before the taking. The remainder
of the proceeds will be pald to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes
Mortgages wit! not be » prepayment that 1s subject to the prepayment charge provisions, If any, under the Note.

[f Mortgagor abandons the Property, or if Mortgagor does not answer within thirty days a
notice from Mortgsgee stating that a governmentsl authority has offered to make a payment or to gettle ¢ claim
for damages, then Mortgagor hereby grents Mortgagee the authority to collect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgegor owes to Mortgagee
under the Note and this Mortgsge. The thirty day perfod will begin on the date this notice s mafled, or if
it fs not mailed, on the date the notice is delivered. 1f any proceeds are used to reduce the smount of
principal which Mortgagor owes Mortgagee urdler the Note, that uge witl not delay the due date or change the
amount of any of Mortgagor's menthly payments under the Note. Mowever, Mortgagor and Mortgagee may agree in
writing to those delays or changes. |

6. Qur Right of inspection. Mortgagee, and others authorized by Mortgages, may enter and
ingpect the Property. Mortgagee must do so in a reasonable menner erd at o ressonable time, However, before

one of the inspections is made, Mortgagee must glve Mortgagor reasonable notice steting a reasonable purpose
for the inspection. That purpose must be reloted to Mortgagee's rights in tha Property.

7. Contlnuation of Mortosgor's Obligations, Mortgagee may allow 3 persocn who tekes over
Mortgagor's rlights and cbligations to delsy or to change the amount of the monthiy payments due under
Mortgagor's Mote or under this Mortgage. Even if Hortgagee does thig, however, both that person and Bortgagor
will still be fully oblligated under the Note and under this Mortgage unless the conditions stated in this
Mortgage have been met. d

Mortgsgee may allow those delays or changes for a person who takes over Mortgagor's rights and
obligations, even 1f Mortgagee is requested not to do so. Mortgagee will not be required to bring a lawsuit
agalnst such s person for not fulfiiling obligations under the Rote or under this Mortgage, even {f Mortgagee
is requested to do so,

8. JRL1HAY i ortgagor angd Fe A 3 rtgegor’a Riphts o _ ations:

r Subject to the terms of thiz Mortgege, any person who takes over Mortgagor's
rights or obligations under this Mortgage end the Note shall have alt of Mertgagor's rights end will be
obligated to keep ail of Mortgogor's promiges and agreements mede in this Mortgage and the Note. Similarly,
any person who tekes over Mortpegee's rights or obtigations under this Wortgege and the Hote will have all of
Mortgagee's rights and will be obligated to keep sll of Mortgagee's agresments made in this Mortgage and the
Note.

'J'

If more than onhe person signs this Mortgage as Mortgagor, all are fully obl igated to keep all
of Nortgagor's promises and obligations contained in this Nortgage. Mortgagee may enforce {ts rights under this
Mortgege against Mortgagors individuaily or against all of Mortgagors together. This means that any one of the
Hortgegors may be required to pay all smounts owed under the Kote and under this Mortgage. However, if one
Mortgagor does not sign the Hote then:

(A) That person is signing this Mortgsge only to convey his or her rights in the Property
to Mortgagees uncder the terms of this Mortgege;

(B) He or she is not personally obligated to make payments or te act under the Hote or
urdder this Mortgage: end

(C)} He or she agrees that Mortgagee and sny borrower under the Hota may agree to extend,
modify, forbear or mske any other eccomnodations with regard to the terms of this Mortgege or the Note without
his or her consent and without relessing the cosigner or modifying this Mortgeage as to the cosigner's interest
in the Property.

The ceptions and titles of thie Mortgage are for convenlence only. They mey not be used to
intarpret or to define the terms of this Mortgags.

9. Contimuation of Mortgagee's Rights, Even if Mortgagee does not exercise or enferce any
of its rights under this Mortgege, the Note or under the law, Mortysgee will still have ell of those rights and
may exercise them end enforce them in the future. Even if Mortgagee obteins insurpnce, pays texes, or pays
other claims, charges or liens egainst the Property, Mortgagee Will still have the right to demand that

Mortgagor make immediete psyment In full of the amount that Mortgagor owes Hortgagee under the Hote and under
this Mortgage. ~

10. Mortpeges's Rights of Enforcement, Esch of Mortgegee!s rightd undar thia Mortgage and the
Hote |8 separate, Mortgagee may exercise and tnforce one or more of these rights, ag well as any of Nortgagee's
other rights under the lew, one at a time or all at once.

11. Agreement Concerning Notices, Unless the law requires otherwise, any notice that must be given
to Mortgagor under this Mortgage w!ll be given by detivering it or by mailing it addressed to Rortgagor et the
address stated i{n Sectlon 1 sbove., A notice will be delivered or mafled to Mortgagor at e different address
if Mortgagor gives Mortgages notice of Mortgagor's change of address. Any notice that must be given to
Mortgagee under this Mortgage will be given by mailing such notice to Mortgegee's address stated sbove. A
notlece should be mailed to Mortgages at a different address |f Mortgapee gives Mortgagor notice of the different

eddrass, A notice required by this Mortgage fs given when it is mailed or when it Is delivered according to
the riqu‘rumtnti of this paregraph.

p &
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12. Agreement is Enforcesble, [f sny terms of this Mortgage or of the Note conflfct with any
proviaions of law, all other terms of this Mortgage end of the Hote will still remaln in effect if they can be

given effect without the conflicting term, This means that any terms of the Mortgage end of the Rote which

conflict with the law c¢sn be separated from the remaining terms, and the remaining terms will stitl be
enforced.

13. MHortgagor's Coby of the Note and of this Mortgage. Mortgagor will be glven a copy of the Note
and of this Mortgage. Those copies must show that the original Note and Mortgage have been signed. Mortgegor
will be given those copies either when Mortgagor signs the Note and this Mortgage or after this Mortgage has
been recorded in the proper official records.

14. Transfer of the Propertvy or a Benef{clal Interest in Mortaagor. !f sll or eny part of the
Property or any {hterest In 1t is mold or tranaferred {or if a beneflcinl interest §n Mortgagor 13 sold or
transferred and Mortgagor 1s not a natural peraon) without Mortgagee's prior written consent, Mortgagee mey,
at Tts option, require immediate payment in full of ell sums secured by this Mortgage. However, this option
shall not be exercised by Mortgagee 1f exercise is prohibited by federal law as of the date of thie Mortgage,

[f Mortgagee exercises this option, Mortgegee shall glve Mortgagor notlce of ncceleration.
The notfce shall provide & perfod of not less than 10 days from the dote the notice !s delivered or mailed
within which Mortgsgor must pay all sums secured by this Mortgage. 1f Mortgagor fajls to pay these sums prior
to the expiration of this period, Mortgagee may invoke any remedies permitted by this Mortgege without further
notice or demand on Mortgagor.

1S, Mortgagee's Rights Upon Mortaagor's Default. [f Mortgagor should breach any of Mortgagor's

sgreements contained In this Mortgege or the Mote, Mortgagee may "eccelerate” Mortgagor's obligations. This
means that all debts Mortgagor owes to Mortgesgee shall become immediately due end psysble. [n cases of default
other than those described in paragreph 14 ebove, before Mortgagee may sccelerate, Hortgagee wili mail Mortgager
a notice which may contain all of the follewing:

(A} How Mortgagor has breached thie Mortgege or the terms of the Note;

{8) what Mortgagor must do to correct (or "cure") the breach;

(C) How tong Mortgagor Witl have to cure the breach, which will be at least ten days from
the date the notice 18 mafled; and

(D} That Mortgagor's fallure to cure the breach may result {n the scceleration of
Mortgagor's obligations and the sale by Mortgagee of the Property.

This notice also will tell Mortgagor that Mortgsgor will have the right to "reinstate™ (as
defined below) sfter acceleration. Finally, the notice will tell Mortgagor of Mortgagor's right to show any
defenses Mortgagor mey have to acceleration snd sele of the Property.

{f Mortgagor does not cure the breach by the date atated in the notice, then Mortgagor will
be In default, and Mortgagee may, at ita optfon, declare all sums secured by this Mortgage {mmediately due and
psyable without further demand. Further, Mortgagee may sell the Property, or axercise sny other tegal right
Mortgagee may have. After default, Mortgagee will be entitled to all costs {t fncurs in pursuing any rights
it has, including, but not Limited to, ressonable attorney's fees if Mortgages rafers the matter to an attorhey
who is not sn employse of Mortgagee,

1f Mortgages decides to sell the Property, it wilt give Mortgagor a copy of the notice of sale.
The notice will contaln the time, plece and terms of ssle and will be published for three consacutive weeks in
a paper published in the county where the Property 1s located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder {which may be Mortgegee, or jte highest bidder) at a publiec auction
st the front door of the county courthouse in the ssme county where the Property is located. Further, Hortgagor
grants to Mortgagee, or its designated mgent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the ssle will be applied First to the costs of the sale (which include, among other
expenses, reasonable attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the parson who 18 legally entitled to any remafning suma.

16. Remedies, 1f a Mortgegor is in dafsult, Mortgagee has every remedy available st lau.
Mortgagee has tha right to, emong other things, demand repayment of the entire {ndebtedness, Including all
principel, interest and other charges. Further, Mortgagee cen set-off this debt against any right of Mortgagor
to payment of money from Mortgegee end make use of any remedy glven to Mortgagee in any other remedy. The
exercise of any right or remedy available to Mortgagee may be delayed without such delay being considered a
waiver, Further, should Mortgesgee not exercise any of its rights upon Mortgagor's default, Mortgagee has not
walved fts rights In the event of a later default.

17. Mortgsgor's Right to Reinstate, Even {f Mortgagee decides to sccelerate and sall the Property,

Mortgagor may hsva Mortgageets foreclosure proceedings stopped under certain clrcumstances. In that case,
Mortgagor must:

(A} Pay all amounts which would be due under the Note end this Mortgage as if no
accaleration had occurred;

(B) Cure all breaches of this Mortgage;

(C} Pay all expenses Mortgegae incurred in attempting to enforce fts rights under this
Mortgage; and

(D) Take whatever steps Mortpagee may ressonebly think sreé necésaary to assuré that this
Martgage, Mortgagea's interest in the Property, and Mortgagor's cbligetions will continue unimpaired. If
Mortgagor pays all sume due and correcte all problems, then this Mortgage will continue in full force and effect
as {f no acceleration had occurred. Reinstatement must oceur no later than three days prior to the date of the
foreclosure sale. _

ortgoges's Right to Re ants and Pogsession. As additional protection for Mortgagee,
Mortgagor hereby grents to Mortgagee all of Mortgagor’s rights to sny rentel payments from the Property,
Howsver, untll Mortgagee requires immediate payment In full, or unt{l Mortgegor abandons the Property, Mortgagor
has the rlght to collect and keep those rental psyments ss they become due. Mortgagor hereby agrees that
Mortgagor has not glvan eny of Mortgagor's rights to rental payments from the Property to anyohe else, and
Mortgegor WILl not do so without Mortgagee's consent in writing.

tf Mortgagae requires Inmediate payment in full, or if Mortgager abandons the Property, then
Mortgagee, persons suthorized by Mortgegee, or a recelver sppointed by e court at Mortgagee's request may:
(A) Collact the rental payments, Including overdue rentel payments directly from the
tenants;
| {8) Enter on end take possession of the Property;
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(C)} Manage the Property; and |

(D} Sign, cencel end change lesses. MHortgngor sgrees that {f Mortgagee notifies tha
tenante that Mortgagee hag the right to collect rental psyments directly from them under this paragraph, then
the tenants may meke those rentsl payments to Mortgsgee without having to eask whether Hnrtﬁugur has failed to
keep Mortgagor'e promises and agresmnents undar this Mortgage.

{{ there is & judgment in favor of Mortgegee n a lawsuit for foraclosure and sale, Mortgagor
will pay Mortgegee reasonable rent from the date the judgment 1s enterad for a8 long me Mortgagor occupies the
Property. The foregoing notufthstanding, Mortpagor does not have the right to be a tenant on the Property.

ALl rental payments collected by Mortgagee or by s recsiver, othsr than the rent paid by
Mortgagee under this paragreph, will be used first to pay the costs of collecting rental payments and of
managing the Property. 1f any part of the rental payments remain after thoss costs have been pald in full, the
remalning part will be used to reduce the smount Mortgagor owes to Mortgeges under the Note and under this
Mortgage, The cost of managing the Property may Include the recefver's fees, remsonsble attorney's fees, and

the ¢cost of any necessary bonds, Mortgagee and the receifver will be obligated to account only for those rental
payments that Mortgagem actually receives,

19. Agreements About Fu;ﬁre Advances, Mortgagor may ask Mortgagee to make one or more future

advances, or to extend or renew the Kote. Any future advances, extensfons or renewats and all debts, costs and
fees associsted with them, will be secured by this Mortgage., MNeither Mortgagor nor Mertgsgee will have to
axecute any edditional agreements or mortgages to secure such additional advances unless requested by Mortgagee,

20. Discharge and Release. When Mortgegee has been paid all smounts due under Mortgagorts Note
and under this Mortgage, Mortgsgee will discharge this Mortgage by delivering a certificate or notation that
this Mortgage has been setisfied. Mortgagor will not be required to psy Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the diecharge in the proper officisl records.

£1. Entire Agrgement, This Mortgage constitutes the entire agreement between the parties as of
the date of execution.

22. Submission to Jurisdiction, The Mortgegor irrevocably submits to the jurisdiction of each
state or federal court aitting in Shelby County, Alabama (the "“Courta™) over any suft, action, or proceeding
arising out of or relating to thies Mortgage; &nd further, waives any objection that the Mortgagor may noW or
hereafter have besed con Improper venue, lack of jurisdiction, or Inconvenience of forum, in any ection brought
In any of the Courts.

23, Maiver of Jyry Tripst, The Mortgagor, the Guerantor, the Mortgagee, or a beneffciary or
successor, or any of them, do each hareby walve all rights to » trial by jury in any suit, ection, or proceeding
relating to any transaction, grievance, or claim under this Mortgage, including the Losn Documents. This waiver
le knowingly, veluntarily and intentionally being entered inte and {s part of the considerstion end inducement
of the parties entering into this Mortgage and the making of the Note.

24. Meximun Credlt Charges. Mortgagor has egreed, sccording te the terms set forth in the Kote,
to pay charges on credit extercled to Mortgagor, If thisg credit iz subject to taw which sets a maximum charge,
and this lew |s interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
parmitted Limits, then:

{A) Any such charge fn violation of the law, as interpreted, will be reduced by whatever
srount is necessary to bring the charge within permissible Limits; and

(8) Any sums which Mortgagor has pald Mortgagee In excess of the tegal limit will be
refunded to Mortgagor. Such refurw may be made by reducing the balance owed under the Note or by making a
direct payment to Mortgagor.

25. Secyrlty Agreement. Thie Mortgage constitutes » security agresment under tha Uniform
Commerciel Code and creates a securlty interest in the personal preperty inctuded in the Preperty. The
Hortgagor shail execute, deliver, file, end refile any financing statements or othar security agreements that
the Mortgagee may require from time to time to confirm the Lien of this Mortgage with respect to that Property
and shall pay all costs of filing. Without limiting the foregoing, the Mortgager $rrevocably sppoints the

Mortgagea attorney-in-fact for the Mortgagor to execute, deliver and file such {nstrumente for end on behalf
of the Mortgagor.

26. Comlience With Law and Regulations. The Mortgapor shall comply with stl laws, ordinances,
ragulations, and orders of federal, state, mmnicipal, end other goverrmantal msuthoritias that relete to the

Property.

. 1¥ checked, notwithatapnding any other provision hereof, this Mortgage secures only tha
specific debt svidenced by the Note, all extensions and renewals thereof, the interest thereon, amd advances

hereafter mace by Mortgeges for taxes, assassments, and insurance and to discharge sncumbrances, end the
interest on auch sdvances.

By signing this Mortgage, Mortgagor(s) agree that Nortgagor{s) havé read the foregoing and
agres to all provisions set cut in thls Mortgege.

Ron Mosley e SEAL}
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State of Alabama
County of _Shelby

on thie __7th  doy of April , 1992 the undersigned authority

a Netary Publig in for said County Jn saig State do hereby certify that _
Wi gan re %’9 gcﬂgglns ar‘duhnse name(s) Is/ere signed to the
nformed of the contents of the conveyance, executed the same voluntarily

Jameg J
Srégolhg Convdyance, and whi
on the day the same bears date,

Given under my hand end officisl seal this, the _7th doy of april = 1992,

M

My tommission Explres: Z'é 7 - ZS’

State of Alabema
County of

1, the undersigned, Notary Fublic, In snd for said County In said State, hereby certify that

whose name ag of '
a corporatfon, 18 alghed to the foregoing instrument, and who is known to me, acknowledged before me on thisz
date that, being informed of the contents of the Instrument, he, as such officer and with full authority,
axecuted the same voluntarily for eand as the act of said corporstion. '

Given under my hend and Official seal this day of : 19

L ]
Apppinlpl—

Ilot.nrr Public

My Commission Expiresi__

This {mnstrument Eruspared by:
WALLACE, ELLIS, POWLER & HEAD, ATTORNEYS AT LAW

P.0O. BOX 587
COLUMBIANA, ALABAMA 35051
(205) 6€9-6783
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EXHIBIT "A"

PARCEL 1l:

A parcel of land in the NW 1/4 of the SE 1/4 of Section 14,
Township 20 South, Range 3 West, Shelby County, Alabama,
described as follows:

Commence at the Southwest corner of said 1/4-1/4 Secticon: thence
run North along the West 1/4-1/4 line 382,25 feet to a point on
the Nertheast bank of Buck Creek; thence turn left 13 degrees 37
minutes 33 seconds and run Northwest along said bank 63.65 feet
to a point on the extension of the Southeast right-of-way of
Parker Drive; thence turn right 55 degrees 06 minutes 23 seconds
and run Northeast along said right-of-way 385.30 feet to the
Southwest right-of-way of Thames Court; thence turn right 90
degrees 00 minutes 00 seconds and run Southeast along said
Thames Court right-of-way 583.89 feet to the point of beginning;
thence continue last course 150.00 feet; thence turn right 90
degrees 00 minutes 00 seconds and run Southwest 151.13 feet to a
point on the Northeast bank of sald creek; thence turn right 83
degrees 1l minutes 53 seconds and run Northerly 72.27 feet along
the bank of said creek; thence turn right 04 degrees 16 minutes
05 seconds and run Northerly 78.32 feet along the bank of said
creek; thence turn 92 degrees 32 minutes 02 seconds and run
Northeast 163.15 feet to the point of beginning.

Situated in Shelby County, Alabama.,

SUBJECT TO THE FOLLOWING CONDITIONS AND EXCEPTIONS:

1. Taxes for 1992 and subsequent years., 1992 taxes are a lien
but not due and payable until October 1, 1992,

2. Right of way in favor of Alabama Power Company as recorded
in Deed Book 76, Page 307; Deed Book 169, Page 19; Deed Bocok
182, Page 56, in Probate Office.

3. Permit to South Central Bell as recorded in Deed Book 285,
Page 183 in Probate Office, |

4, Easement and rights for water drainage as described in deed
to Weyerhaeuser Co., recorded in Deed Book 311, Page 953, in
Probate Office.

SIGNED FOR IDEHTIﬂﬂF*

ndra T. Scoggins

Ron Mosley f ~
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