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STATE OF ALABAMA
Shelby COUNTY

» -

MORTGAGE

THIS INDENTURE made on April 07th, | 1922
wallace Edward Ulander and wife, Maurene G, Ulander

batvween {hereinafter, whethar one or maore,

referred 1o 85 “Mortgagor”), and__ BMErican General Finance, Inc.,
{(hareinefter refarred to as ‘"‘Mortgages’')

WITNESSETH:
WHEREAS, the midﬂﬁm rd Ulander and wife, MEUIEHE G. Ulander (is) {are) justly
Indsbited to Martgagee as evidenced by a nota of even date herewith in the amount of § 14,9 11.20
(tha amount financed being § 10, 0{.}0 .00 ], payable in monthly installments, the last of which installments
shall be due and payable on April 13th, ;19 e '}Ethe ”Lnan’_‘l.

NOW, THEREFORE, the undersigned Mortgagor iwhsether one or more) in consideration of the premises and to securs the payment of the Loan
and campliance with al! the stipulations herasln contalned, doas hereby grant, bargain, seil and comvey 'unto Mortgages, s successors and assigns, the

following described real estate, situated in ;

Shelbg

County, Alabama, 10 wit:

Lot 7, according to the map and survey of King's Meadow Subdivision,

Second Sector as recorded in map Book 9, Page 168, in the Probate -
Office of Shelby County, Alabama. tg;
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Togethsr with all rights, priviteges, tenements and appurtenances thereunto belonging or in any wise appertmining, including, but not limited to,
heating, alr-cendltioning, lighting, plumbing and all other fixturas appertalning to sald real estate, alt of which shall be deemed reaity and conveyed by
this mortgage {sald real estate and fixtures heing harsinafter sometimess réferred to as the *'Property™).

TO HAVE AND TO HOLD the Proparty, and every part theréof, unto Mortgages, its successors and assigns forever: and Mortgsgor covenants with
Mortgagea that Mortgagor is lawfully selzed in fes simpls of the Property and has a good right to mortgage and convey the samas; that the property is frea
of al! encumbrances, except the llen of current ad valorsm taxes, the hereinafter described flrst mortgage, and such other encumbrances, if any, as are
axprosaly set out abova: and Mortgegor wlll warrant and forever defend the title to the sama unto Mortgages, its successors and assigns, agsinst the lawful
claime of all persons whomsoever.

To secura the Loan further, Mortgagor agrees {a) to pay all taxes, assessmants or othar liens taking priority over this mortpgage, imposed !{egally upon
the Property, and shauld default be made in the payment of any part thereof, Mortgagee, st its option, may pay the same; and (b) to kéep the Property
continuously insured in such manner and In such companies as may be satisfactory to Mortgagee, for the fuil insurable value thersof, with logs, if any,
paysble to Martgagee, as its interast may appear. |f Mortgapor fails to keap the Property so insured, Mortgagee may, at its option, so insure the Property
for Mortgagee's own benaflt, the proceeds from such insurance, if collected, shall be credited on the Loan, less the cost of collecting same, or, at the
glection of Mortgagee, may be uged in repairing or reconstructing the property. All amounts so expended by Mortgages far insurance or for the pay-
ment of taxes, assessments or any other prior llens shall become an additional debt due and at onge pavable to Mortgagee, without demand upon or
natice to any person, shall be secured by the (len of this martgage, and shall bear interast from data of payment by Mortgagee, and at the slaction of
Mnrtnanea and without" ﬂn‘tl-ca to any person, Mortpagee may dsclare the Loan due and payable, and this mortgage mey be foreclosed as harainafter
provided. ' :

Mortgegor agrees {o taku}'gm_:q care of the Property, not to commit or parmit any wasts thareon, to keea the same repaired, and at all times to main-
tain the same in as good conditibn as the game now s, reasonable wear and tear excepted,

Notwithatanding any bther provislon of thls mortgege or the note or notes evidencing the Debt, the Debt shall become immadiately due end payeble
at the optlon of the Martgefiee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

Mortgagor agrees that na delay or failure of Mortgeges to exercise any option 10 declare the maturity of any debt secured hereby shall be deemed a
waiver of Itg right to exarcise such option or to declare such forfeiture, either as to any pest or present defauit; and it is further agreed that no terms or
conditione contained in this mortgage can be waived, altered or changed except in writing, signed by Mortgagoer and by an executive officer of Mortgagee,

After any default hersunder, Mortgagee shall, upon bill filed or cther proper legal proceadings being commencad for the foreclogure of this Mortpage,
be entitled, as a matter of right, to the appointment by any competent court or tribunal, without notice to any party, of a receiver of the rents, issues
and profite of the Praparty, with power to lease and control the Property, and with such other powsrs az may be deamad nacessary,

UPON CONDITION, HOWEVER, that if Mortgagor pays the Logn.andany repewals or extensions thereof, and atl other indebtedness secured hersby,
and reimbursas Mortgagss for any amount it may I-lr axﬂqndﬂd n pﬂvmem of taxes and Insurance or other liens, and interest tharecn, and ghall do
all other acts herein agreed to be done, this cnnvﬂrﬁ"ﬁca shall'be riuli 4ivd void: but should default ba made in the payment of any sum axpended by
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Mortgagee under the authcrity of any of the provisions hereof, or should the Loan, or any renewals or extensions thereof, or any part thereof, or any
interaat thareon, remain unpaid at maturity, by acceleration or otherwise, or should the interest of Maortgagee in the Property Become endangerad by
raason Of the anforcement of any prior lien aor encumbrance therson {including but not limited to foreclesure or other enforcement of the first maort-
gage described below) so as to endanger the Loan, or should any !aw, either federal or state, be passed imposing or authorizing the imposition of any
spacific tax upon this mortgage or the Lpan, or permitting or autherizing the deduction of any such tax from the principel or interest of the Loan, or by
virtue of which any tax or asséssmént upon the Property shall be chargeabls against tha owner of this mortgage, then, in any one of said evants, all in-
debtedness haraby secured, or such portion thereot as may not at said date have been paid, with interest thereon, shall at once beceme due and payable
at the option of Mortgagee, and this mortgege may be foreclosed as provided by law; and Mortgagee shall be authorized 1o take possession of the Propar-
ty, and after giving twenty-ona days’ notice by publication ance a week for three consecutive weeks of the time, place and tarms of saie, in some news-
papar published In the county wherein the Property is located, to sell the same in front of the Courthouse door of such County, at public outcry, to tha
highest bidder for cash, and apply the proceeds of said sale: first, to the expanse of advertising, selling and conveying, including such attorney’s fee as
may be permitted under the terms of the note evidencing the Loan; secohd, to the payment of any amounts that may have been expended, or that may
then be necessary to expend, in peying insurance, taxes and other encumbrances with interest thareon; third, to the payment in full of the Loan and
earned intersst thareon, whether ar not the same shall have fuily matured at the date of said sala, but no interest shall be collected beyond the day of
sale and any unearned Intarest shall be returned to Mortgagor; and fourth, the balanae, if any, 1o be turned over to Mortgagor.

Mortgagor further agrees that Mortgagee, its successors or assigns, may bid at any sgle had under the terms of this mortgage and purchase the Property,
¥ the highest bidder tharefor; and the Purchaser at any such sala shall be under no obligatlon to see to the proper application of the purchase money.

In the svent of a sale hereunder, Mortgagee, or the owner of the debt and this mortgage, or the auctioneer, shall execute to the purchaser for and in
the nama of Martgagor a good and sufficient deed to the Property.

Plural or singuiar words used herain to designate the undersigned shal!l be construed to refar to the makar or makers af this mortgage, whether one
ar more parsons; all covanants and sgreaments harein made by the undersigned shall bind the heirs, perscnal representatives and assigns of the under-
signed; and every aption, right and privilege herein reserved or secured to Martgages shall inuré to the benefit of its successars and assigns.

This mortgage is junior and subordinate to that certain mortgags heretofore executed to

Colonial Marfgage Company

dated 09 f 20 .14 89 , racordad in Volume 239 A pa.ag-a. 168 . in the Probate Qffice of
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Shelby County, Alabama.

It is specifically agresd that in the event default shall be made in the payment of principal, interast or any gther sums payabla under the terms and
pravisione of said prior mortgage, the Mortgages herein shall have the right, without notice 16 enyoné, but shall not be abligated, to make good such
pésf‘"-'” by paying whatever emounts may be dua under the terms of said prior mortgege s as 40,put the sama in good standing, end any and all payments
E made, together with interest thergon from the date of payment, shall be added to the indebtedness sacured by this mortgage, and the same, with

erest thereon, shall be immadiately due and payable, st the option of Mortgagee, end this madrtgage subjett to foreclosure in all respects as providad
law and by the provisions hereof,

Lol
L.
&= Each of the undersigned hereby acknowladges receipt of & completed duplicate copy of this mortgage,
E:‘ IN WITNESS WHEREOF, each of the undergigned has haraunto set his or her hand and seal on the day and year first above written. g
e G
eyt CAUTION—IT IS IMPORTANT THAT YOU THORQUGHLY L
HEAD THIS CONTRACT BEFORE YOU SIGN IT, %
3

ITNESSES:
‘r’. _"}.L-"L 772 7 \KW“" M M/ %EAL]

stateoe Alabama :.

Maurene G, Uland

Jefferson COUNTY)

|, the undersigred authority, a MNotary Public in and for said County in said State, hereby certify thet

Wallace Edward Ulander and wife, Maurene G. Ulander

whose namels) {is) {are] signed to the forsgoing conveyance, and who {is) lare} known to me, acknowjedgad befora ma on this day that, being infarmed
of tha contents of the conveyance, (he} {she) (they} exscuted the same voluntarily on the day the same bsears date.

7th Apr 1992_

e "

Given under my hand and officlal ssal, this

My commission explres _ MY COMMISSION EXPIRES JUNE £, 1984 " AEFIX SEAL)

This instrument was prepared by

Melissa G. Maddox
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