e

THI3 INSTRUMENT PREPARED BY (Name) _.ANN DAVIS =« Central Bank of the South

‘ (Address) .1713 Alabama Avenue, Jasper, AL 36601

REAL ESTATE MORTGAGE

STATE OF ALABAMA )
COUNTY OF Walker County

WORDS USED OFTEN IN THIS DOCUMENT
(A) “Mortgage.” This doournent, which Is dated _MARCH 26, 1992 , will be called the "Mortgage.*
(B “Borrower.” NWARKILD) ALK ~ A ZARKS Wl ’ SAND ANL) ¥
will somaetimes be called *Borrower* and sometimes simply "."
(C) "Lender" Cantral Bank of the South will be called “Lender.” Lender Is a corporation ar asscciation which was fermed and

which axists under the laws of the State of Alabama or the United States.

Lender'saddress s L7413 Alabama Avenue, Jasper, AL 35501

(D} "Note." The note signed by Borrower and dated MARCH 26, 1992 , will ba called the “Note.” The Note shows that |
plus interest, which I have promized to pay in payments of principal and Interast for ' 15 years with a final payment due on
_ . MARCH 26, 2007 . The final payment may be a balloon payment which may be refinanced from time 1o time.

(E) "Property.” The property that is described below in the sectlon titled *Description Of The Property” will be called the "Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

t grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that | have in the
Property subjact to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold morigages on real

property. | am glving Lender these rights to protect Lender from possible losses that might result it | fail to:

{A) Pay all ameounts that | owe Lender as stated in the Note,
{B) Pay, with interest, any amounts that Lender spends under this Montgage to protect the value of the Property or Lender's rights in the

FProperty;

{C) Pay, with intsrest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below,;

{D) Pay any othar amaunts that | may owe Lendsr, now or in the future, Including any amounts that | become obligated 1o pay as a result of
another loan from Lender or my guaranty of a Ioan to someone else by Lender {(sometimes referred to as “Other Debts®); and

(E) Keap all of my other promises and agreaments undsr this Mortgage and under the Note,

! K |keep the promlses and agreements listed in {A) through (E) abave, this Mortgage and the transfer of my rights in the Property will become void
and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fail to keep any of the promises and agreements made in this Mortgage or in the Note, Lender may require that | pay immediately the entire
amount remaining unpaid under the Note and under this Mortgage. Lendér may do this without making any further demand for payment. This
requirament will be called "Immediate Payment in Full.”

If ¢ fail to make immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will be hald at the front docr of
the courthouse in the county where the Property Is located. The Lender or lta attorney, agent or representative (the "auctioneer’) may sell the
Property in lots or parcals or as one unit as it sees fit at this public auction. The Property will be scold to the highest bidder, or if purchased by
Lender, for credit against the balance due from Borrower.

Notice of the time, place and terma of sale will be given to the public by publishing the notice with a description of the Preperty once a week for
three {3} consecutive weeks in a newspaper of general ciroutatlon in the county where the sale will be hald. The Lender or auctioneer shall have
the power and authority to convey by deed or other instrurent all of my rights In the Property to the buyer (who may be the Lender) at the public
avction, and use the money received to pay the foliowing amounts:

460 nx 41F

(1) all expenses of the sals, Including advertising and selling costs and attorney’s and auctioneer's fees; 1
(2) all amounts that | owe Lender under the Note and under this Morigage; and I"", i ¥

{(3) any surplus, that amount remaining after paying (1) and (2), will be paid to the Borrower or ag may be required by law.

f tha money received from the public sale doss not pay all of the expenses and amounts | owe Lender under the Note and this Mortgage, I will
promptly pay all amounts remalning dus after the sale, plus interest at the rate stated in the Note. The Lender rmay buy the Property or any Pan

or Interest In the Propsriy at the public auction. f::
DESCRIPTION OF THE PROPERTY ik
The Property is describad in {A) through (J) below:
(A} The property which is located at 114 CEDAR COVE, PELHAM, AL 35124
ADDRESS
Thie property is in _SHELBY County in the State of _Alabama . It has the following

leQal descriptian:
Lot 8, Block 2, according to the Survay of Cedar Cove, Phase III, as

racorded in Map Book 10, Page 34, in the Probate office of Shelby
County, Alabama,

NOTE: THIS MORTGAGE AMENDS AND SUPPLEMENTS THAT MORTGAGE AND SECURITY
AGREEMENT DATED 9~25~91 AND FILED IN THE SHELBY COUNTY PROBATE UFFJQE Il?m'

§ BOOK 366 PAGE 337. ADDITIONAL FUNDS ADVANCED IN AMOUNT OF{AQ.,600,00 -+

E E [ the property is a cnndumlnlum the following must be completed:] This property is part of a condominium project known as

(called the "Condominlum Project™), This property Includes my unit and all of my rights

in the common elements of the Condominium Project;

(B) Al buildings and other improvements that are located on the property described In paragraph (A) of this section;

(C) All rights in other property that | have as owner of the property described in paragraph {A} of this section. These rights are known as
“sasements, rights and appurtenances attached to the property;”

(D} All rents or royalties from the property describect in paragraph (A) and (B) of this saction;

{E} All mineral, cil and gas righte and profits, water rights and water stock that are part of the property described in paragraph (A) of this section;
(F) All rights that | have In the land which fies in the strests or roads In front of, or next to, the proparty described In paragraph {A) of this section:
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{ GAIl fixtures that are now or In the future will be on the property described in paragraphs (A) and (B) of thls section, and ail rap!aumantg of and
additione 10 those fixtures, except for thoas fixtures, replacemsnts or additions that under the law are “consurner goods” and that | acquire more
than twenty (20) days after the date of the Note, :
(H) All of the rights and property deacribed in paragraphs (A} through (F) of this section that | acquire in the future;

(I All replacemants of or additione to the property described in paragraphs {B) through {F} and paragraph {H) of this sectlon; and

() All Judgements, awards and settlements arising because the property deacribed In paragraph (A} through (I} of this section has been
condemnad or damaged In whole or in part {Including proceeds of insurance); provided, however, that any sum received by Lander will be
applied to payments which 1 owe under the Note, in reverss order of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER’S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| pramias that except for the “exceptions” listed In the description of the Property: (A) 1lawfully own the Property; (B) | have the right to mortgage,
grant and convey the Property to Lender; and (C) there are na outstanding clalms or charges agalnst the Property.

| give a general warranty of title to Lender. This means that | will be fully respensibie for any losses which Lender suffers becausa someone other
ihan mysel! has some of the rights In the Property which | promise that | have. | promise that | will defend my ownership of the Property against

any claima of such rights.

| promise and | agres with Lander as follows:

1.

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay o Lender when due: principal and interest under the Note; |ate charges and prepayment charges as stated In the Note:
prinolpal and intereat on Future Advances that | may receive under Paragraph 7 beiow; any amounts expended by Lender under this Mortgage:
and all Other Debts.

LENDER'S APPLICATION OF BORROWER’S PAYMENTS

Unlesa the law requires or Lender chooses otherwise, Lander will apply sach of my payments under the Note and under Paragraph 1 above in the
following ordar and for the following purposes;

(A) First to pay interest then dus under the Note; and

(B) Maxt, to late charges, If any; and

(G} Next, to Lender's costs and sxpenses, if any; and

(D) Next, to pay principal then due under the Note,

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY ot

[ I

| will pay all taxes, asseasments, and any other charges and finsa that may bs Imposed on the Property and that may be superior to this Mortgags
and wlll maks imely payments on any notes or other obligations secured by one or more marigages superlor to this Mortgage. | wifl also make
payments due under my leass if | am a tenant on the Property and | will pay ground rents {if any) due on the Property. | will do this my making
paymenta, when they are due, directly to the persons sntitied to them, (in this Mortgage, the word "person” means any person, organization,
governmental authority, or other party.) Upon raquest, | wil give Lender a recelpt which shows that | have made these payments, -

Any claim, demand or charge that is made agalnst property bacauae an obligation has not besn fulfillad is known as a “lien." | wilt promptly pgx-
or satisfy ail liens against the Property that may be superior to this Mortgage. Howevar, thiz Mortgage doss not require me to satisfy a supgiop
lien if: (A) 1 agree, In writing, to pay the obligation which gave rise to the superior lien and Lender approves the way in which | agree to pay that

obligation; or (B} |, in good falth, argue or defend against the superior lien in a lawsuit so that, during the lawsuilt, the superior llen may not be

enforcad and no pan of the Property must be ghven up. '

Condominlum Asssasments

¥ the Property Includes a unit In a Condominlurm Project, | will promptly pay when they are due all assessments imposed by the nwners'
assoclation or other organization that governs the Condominium Project. That association or organization will be calied the "Owners Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Generaily

| will obtaln hazard Insurance to cover all bulldings and cther Improvements that now are or |n the future will be located on the Property. The
insuranoe rmust cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard Insurance policies, and other
hazards for which Lander requires coverage, The insurance must be In the amounts and for the perlods of time required by Lender. Lender may
not require me to obtain an amount of coverage that is more than the value of all buildings and other improvements on the Propsrty.

| may chooss the Insurance company, but my cholce Is subject to Lender's approval. Lender may not refuse to approve my choics unless the
rafussl is reasonable. All of the insurancs policies and renewals of those policies must include what is known as a "standard mortgage clause’ to
protect Lender. The form of all policies and the form of ali renewals must be acceptable 10 Lender. Lencer will have the right to hold the policies
and renewals,

i wlll pay the premlums on the insurance policies by paying the insurance company directly when the premlum payments are due. If Lender
requires, | will promptly give Lendler all receipts of paid premiums and all renewal notices that | raceive,

If there Is a loss or damage 1o the Property, 1 will promptly notify the insurance company and Lander. If | do not promptly prove to the insurance
company that the loss or damags occurred, then Lender may do 8.

The amount paid by the insuranoe campany Is called "proceeds.” The proceeds will be usad ta reduce the amount that | owe to Lender under the
Note and this Mortgage, unless Lender and | have agreed to use the prooseds for repairs, restoration or otherwise.

The Lender has the authority to settle any claim for insurance benefits and to collect the proceeds. Lender then may use the proceeds to reduce
the amount that | owe to Lender under the Note and under this Mortgage or ta repair or restore the Property as Lender may see fit.

If any proceeds are used to reduce the amount of principal which | owe to Lender under tha Note, that use wlll not delay the dus date or change
the amount of any of my monthly payments under the Note and this Morigage. However, Lender and | may agree in writing to those delays or
changes.

lf Lendsr acquires the Property by purchase at forsclosure sale, all of my rights in the insurance policies wlll belong to Lender. Also, all of my
cights In any procseds which are paid because of damage that cccurred before the Property is acquired by Lender will belong to Lender.
Howsver, Lender's rights In those proceeds will not ba greater than the amount that | owe to Lendler under tha Note and under thla Mortgage.

(8) Agreements that Apply to Condominlums

(1) if the Property Includes a unlt in a Condominium Project, the Owners Assoctation may maintain a hazard insurance pollcy which covers the
entire Condominium Project, That policy will ba called the “master policy.” So long as the master policy remains In effect and meets the
requirements statad In this Paragraph 4: {8} my obligation to obtain and to keep hazard Insurance on the Property is satisfied; and (b) if there is a
conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2) the law or the terms of the declaration, by-laws,
regulations or other documants creating or governing the Condominium Project, then that taw or the terms of those decuments will govern the
use of procesds, | will promptly give Lender notice If the master policy Is interrupted or terminated. During any time that the master policy is not
in affect, the terma of {a) and (b) of thie subparagraph 4(B) (i) will not apply. -

(il i the Property includes a unit In a Condominium Project, It is possible that proceeds will be paid to me Instead of being used to repair or to
restore the Property, | give Lander my r%ht: to thoss procesds. All of the proceeds described in this subparagraph 4(B) () will be paid to Lender
and wlill be uged 1o reduce the amountifiat | ows to Lender under the Note and under this Mortgage. If any of those proceads remain after the
amount that | owe 1o Lender has been paid in full, the remaining proceeds will be paid to me. The use of proceeds to reducs the amount that |
owe 10 Lender will not be a prepayment that Is subject to the prepayment charge provisions, if any, under the Note. .'

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

{A) Agresmentis about Maintaining the Property and Keeping Promises In Lease
| will ksep the Property in good repair. 1 will not destroy or substantially change the Property, and | will not allow the Property to deteriorate. If 1 do
not own but am a tenant on the Property, | will fulfill my obligations under my lease. '

(B) Agresments that Apply to Condominiume

If the Property Is a unit in & Condominium Project, | will fulfill all of my obligations under the declaration, by-laws, regulations and- other
documnents that create or govern the Condominium Froject. Also, | will not divide the Property Into smaller parts that may be owned separately
{known as "partition or subdiviston*). | wiil not consent to certain actions unless | have firat glven Lender notlce and obtained Lender’s consent in
wrlting.

Those actiong are; -

(a) The abandonment or termination of the Condominium Project uniess the abandonment or termination is required by law;

(b} Any significant change to the deolaration, by-laws or regulations of the Owner Associatlon, trust agreement, articles of incorporation, or ather
docurnents that create or govern the Cendominium Project, including, for example, a change. in the percentage of ownershlp rights held by unit
awnera In tha Condominium Project; and

(c) A declslon by the Owners Association to terminate professional management and to begin self-managemaent of the Condominium Project.
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LENDERA'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

if: {A) | do not keep my promises and agreements made In this Mortgage, or (B} someona, Including me, begins a legal proceeding that may
significantly affect Lander’s rights in the Property (such as, & legal proceeding in bankruptcey, in probate, for condemnation, or to enforce laws and
regulations), then Lender may do and pay for whatover is neoessary 1o protect the Property and Lender's rights in the Property. Lender’s actions
under this Paragraph 6 may Include, for sxample, obtaining Insurance on the Property, appearing in court, paying reasonable attorney's fees, and
entering on the Property to make repairs,

| will pay to Lander any amounts, with interest, which Lender spands under this Paragraph 6. This Mortgage will protact Lender in case | do not
keep this promise to pay thase amounts, with interest at the same rate stated in the Note. Interest on each amount will begin on the date that the
gmount s spent by Lender, However, Lender ang [ may agres in wrlting to terms of payment that are differant from those in this paragraph,

Although Lendar may take action under this Paragraph 6, Lender does not have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me in addition to tha loan that | promiae to pay under the Note, or to refinance the amount due
under the Note. Lender may, before this Morigage is discharged, make additional loans to me or refinance the amount due under the Nots.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
i § sell or transfer all or part of the Property or any rights in the Property, Lender will require Immaediate Fayment In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obiigations under this Mongage are binding upon mse, upon my heirs and my legal representatives in the svent of my death, and upon anyone
who obtalns my rights in the Property.

Lender may allow a person who takes over my rights and obligations to delay or to changs the amount of the menthly payments of principal and
interast due undsr the Note or under this Morigage. Even if Lender does this, however, that person and | wlll both still be fully obligated under the
Note and under this Mortgagse unless Lender specifically releases me in writing from my obligations,

Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Lender is requested not to do so.
Lander will not be required to bring a tawsuit against such a person for not fulfllling obiligations under the Note or under this Morigage, even if
Lender is requested to 4o s0.

CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforee any right of Lender under the Note, this Mortgage or under the law, Lender will still have all of those
rights and may exercise and snforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other ¢laims, charges or liens
against the Property, Lender will stil! have the right to demand that | make Immediate Payment in Full of the amount that | owe to Lender under
the Note and under this Mortgage.

. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS

CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce one or more of these rights, as well as any of Lender’s

other rights under the law, one at a time or all at once.

If more than one person signe thls Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obligations

santained In this Mortgage. Lender may enforce Lender's rights under this Mortgage against each of us individually or against all of us together.

This means that any one of us may ba required to pay all of the amounts owed under the Note and under this Mortigage. However, if one of us

duaa n§t sign the Note, then: (A) that person is signing this Mortgage only to give that person’s rights In the Property to Lender under the terms of
aga and (B) that person s not persanally obligated to make payments or to act under the Note or under this Mortgage.

aﬁ

ﬂns and tities of this Mortgage are for convenience only, They may not be used 1o interpret or to define the terms of this Mortgage.
The

T GOVERNS THIS MORTGAGE
a.t applles in the place that the Property is located will govemn this Mortgage. The law of the State of Alabama will govern the Note. If
any Jym of this Mortgage or of the Note conilicts with the law, all other terms of this Mortgage and of the Note will still remain in effect if they can
I:Q ﬂaﬁam without the conflicting term. This means that any terms of thls Mortgage and of the Note which conflict with the law can be
tﬁ from the remaining terms, and the remaining terms will stili be enforced.
= &
£

By signing this Mortgage | agree to all of the above.
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uUNTY OF Walker County )

l,
t

ity ™ Nuta__r&#ubuc In and for said County, in said State, hereby certify
LENWARD EARL TITTLE & 4§|(I PARKS TITTLE . whose name(s) are signed to the foregoing

trument and who are known to me, acknowledged before me on this day that, being informed of the contants of this

Etrumunm " mmmﬂ“rmm«%mmm an the day the same bears date.

Given under my hand and officlal seal thig __26TH day of MARCH , 1922

commisaion expires: 4'/ M

/thl)y@ublic

gl\TE OF ALABAMA
CEUNT‘I’ OF
, , @ Notary Public In and for said County, In sald State, hereby certify

that , whose name as of

ay , & is signed to the foregeing instrument,
ag who is known to me, acknowledged befora me on thig day that, being informed of the contents of such instrument, , 818
gsuch and with full authority, executed the same voluntarily for and as the act of said

Given under my hand and official seal this day of '

My cammission expires:

Notary Public

08/32-2321 (Rev. 4/68)




