- st NATIONMAL TRANRE

OF COLUMBIANA

PO, B Pr7
COLUMPRIANA, ALABAMA 350514
{20%) 649-2181

MORTGAGE
1. this Mortgege made this 3rd dey of %?Iil , 1992 , by and betueen
Michael E, Hill and wife, Carol H. Hill

thereinafter referred to ms "Mortgagor" whether singular or plural), whose address is
114 Arlington Avenue, Columbiana, Al 35051 ,
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and the First Hational Bank of Columbiane, & National Banking Corperation (hereinafter referred to as
"Hurtgagge"], whose address s Post Office Box 977 Columbiena, Alsbama 35051,

Note, Mortgagor s giving Mortgagee this Mortgage In order to secure the indebtedness to Mortgegee,

in the principal sum of One Hundred Fifty Five Thousand and no/1008=————mm
______ e s ——————— T I T T [

Dollars, which is evidenced by a Note (herelnafter referred to as “Note"), of even date herewith, and any
renewals end extensions thereof with interest thereon, and due and payable on the maturity date set out in the

Note 1f not paid on en earlier date. The Note Is incorporated in thie Mortgage by reference.

11. In consideration of the mutual promises herein contained Mortgagor does hereby grant and convey
to Mortgagee, and Tte successors and assigns with power of sale, the property {"Property") described below.

{AY) The real estate ("Real Estate") located at _
114 Ariington Avenue, Columbiana, Al 33031

In Shelby County, Alabama , to wite

Lot 4, according to the Survey of Arlington Street Extension Subdivision, as re-
corded in Map Book 11 Page 65, in the Probate Office of Shelby County, Alabamaj

belng situated in Shelby County, Alabama.

(8} ALl buildings, structures, and other {mprovements that mre loceted or subsequently located

on the Resl Estate;
{C) All other property rights that Mortgagor has as owner of the Real Estate, Theae rights

sre known ms "easements, rights end appurtenances attached to the Property," and Include any and all access
ensements or rights now existing or subsequently created for the beneflt of the Real Estate over ground

adjoining the Resl Estate;
(0) All rents or royalties from the Real Estate;
{E) Alt minerat, oil snd gas rights and profits, water rights sand water stock that are part

of the Real Estate that Mortgagor may now or in the future acqulre;
(F} ALl rlghts of Mortgagor in the land which Lies fn the streets or roads in front of, or

next to, the Real Estate;
(6) ALl fixtures, appliances, machinery, equipment, and other [tems of personal property

installed in, sttached to, or situsted in or on the Real Estate or the property described in paragraph (B) of

this section;
(W} All property, improvements and rlghts described in paragraphs (B) through (F) of this

gection that Mortgagor may scquire In the future;
(1) ALl replacements of, additions to, or proceeds of the property described {n paregraphs

{8} through (F} end paragraph (H} of this section; y
()Y ALt replacements of, additfons to, or proceeds of the fixtures that are on the Real Estate

snd the Improvements described in parsgreph (B) of this section; amd
(k) ALl personel property specifically described on attached Exhibit A.

10 HAVE AMD TO HOLD the same and every part thereon unto the Mortgages, fta guccessors and sssigns
forever, .

{II. Mortgagee may exercise il rights contalned herein if Mortgagor does noti
(A) Mell and truly pay end discharge every indebtedness hereby secured as it shall become due
and payable, eny renewal or extensiong theseon, arxd any other notes or obligations of Mortgagor to Mortgagee

whether now or hereafter incurred;
(8} Eventuslly pay, with interest, sny esmounts that Mortgagee gpends under thiz Hortpage to

protect the value of the Property and |ts rights in the Property; ond
{C} Xeep all promises and agreements under this Mortgage.

Mortgegor warrants and represents that except for the "exceptiong® Ligted in any title Tnsurance potficy

ihfch {ngures Mortgagee's rights In the Property:
(A} Hortgager lawfully cwns the Property:
{8) Mortgagor hos the right to mortgage and convey the Property to Mortgagee; and

(C} There sre no outstanding claims or charges sgainst the Property.

Mortgngor hereby gives Mortgagee a general warrenty of title. This means that Mortgagor will be fully
responsible for any losses which Mortangee suffers becouse someone other than Hortgagee has some of the rights
in the Property which Mortgagor promises that Mortgagor has. Further, Mortgagor promises that Mortgegor will

defend Mortgagee's ownership of the Preperty against any clalms of guch rlghts.

1¥. For the purpose of further securing the payment of the indebtedness, Mortgagor hergby warreants,

covenants, and agrees wlth Mortgagee, fts successors and assigns, sa follows:
t. Payment of Taxes:; Disclosure of Liens; Inferfor Liens. Mortgegor shall pay all taxes,

nssessments; water rents and other governmental charges levied upon the premises, in a timely fashion. If
Mortgagor defaults in the payment of Mortgagor's taxes and other chargeg, Mortgsgee may, at [ts option, pay the
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iaxes, and other charges, and such payments shall be & lien on the property and added to the emount of the
Mortgagor's debt to Mortgsgee secured by this Mortgage, and shall be Immedistety due and payable,

Mortgagor ngrees to pay or satisfy ell liens mgninst the Property that may be superior to this Mortgage.
iowever, Mortgagor does not heve to satisiy a superfor lien if: |

(A} Mortgegor sgrees, in writing, to pay the obligetion which gave rise to the superior
lien and Mortgngee npproves the way In which Hortgsgor agrees to pay that obligation:

(B) Hortgagor, in good faith, argues or defends agafnst the superior tien in a lawsult so
that, during that lawsuit, the superfor lien may not be enferced and no part of the Property may be gliven up:;
or

(C) Mortgegor obtains from the holder of such lien en agreement which subordinates, i.e.,
gives Mortgagee priority over, the competing lien,

Mortgegor agrees not to allow any creditor to place » Lien on or receive any security interest in the
Property securing Mortgagee's indebtedness described above, without first not!fying Mortgagee. Fallure to so
notify will be an act of default, snd Mortgagee may require Mortgagor to immedistely pay all outstanding sums.

2. |hsursnce. Mortgagor mgrees that Mortgager will keep the Property Insured against the loss
or damage by fire mnd such other hazards as moy be specified by Mortgeagee, for the benefit of Mortgagee, and
by insurers end in amounts approved by Mortgagee, Mortgegor also sgrees to deliver such insurence policy or
palicies to Mortgegee, and have attached thereto loss payable clauses in favor of and th a form acceptable to
Mortgegee. The fire insurance policy shall contain the ususl extended coverage endorsement.

If Mortgogor fails to obtain such insurence, Mortgsgee may, st its option, obtain such
insurance, and the premiun therefore shall be a tlen on the Property and added to the amount of Mortgagee's
oblfgations secured by this Mertgage and shall be immedintely due and payable. [In the case of a lossz, any
insurence proceeds poyable to Mortgagor end for Mortgegee a#re, to the extent of Mortgegor's fntereat, hereby
ssaligned to Mortyngee. Moartgagee may use such proceeds tn preserve and protect its rights under thia Mortgage
and the Note, or to secure repayment of the ¥ote or to rebuild or restore the damaged bulildings or improvements,
o3 1t deems best. Further, Hortgegee shall have the absolute right to settle and compromise atl claims under
sny policies of Insurance.

3. Mortasgor's Agreement toe Maintain the Property: Leage Obligations: Aqreements About
Condominiums and Planned Unit Developments. Mortgagor sgrees to keep the Property in good repair. Mortgagor
will not destroy, dsmnge or substantially change the Property, and Mortgagor wilt not allow the Property to
deteriorate. 1f Mortgagor does not own but 18 a tenant on the Property, Mortgagor will fulfill all obligations
under Hortgagor's lease,

If the Property is s it in & condominium profect or a planned unit development, Mortgagor
will fulfill all of Mortgagor's obligatinns urder the Declaration, By-Lews, Regulations and other documents that
create or govern the condominium project or plammed unit development, Also, Mortgagor will not divide the
Froperty into smalter parts that may be owned sepsrately, end Mortgagor will not consent to eny of the following
untess Mortgagor hea first glven Mortgsgee notice and obtalned Mortgegee's congent in writing:

{A} The sbandorment or termination of the condominfum project or planned unit development,
unless, in the case of the condominium, the sbandorment or termination is required by law;

(B) Any significent chenge to the Declaration, By-Laws or Regulations of the Owner's
Associetion, Trust Agréement, Articles of (ncorporation, or other documents that create or govern the
condominium project or planned unit development, including, for example, a change In the percentage of ownership
Fights held by unit owners tn the condominium project or in the common ares or facilities of the planned wnit
davelopment :

(C) A decizion by the Owner's Association to terminate profesaional menagement and to begin
self-manngement of the condominium project or plamnmed unit development; and

(0} The transfer, release, creation of tiens, partition or subdivision of all or part of
the common areas and fecilities of the planned unit devetopment.

1t a condominium or planned unit development rider is executed by Mortgagor and recorded together with
this Mortgage, the covenants end agreements of such rlder shall be tncorporeted into and shall smend end
supplement the covenants and agreements of this Mortgege, as If the rider were a part hereof.

4. Mortgsgee's Right to Protect the Property. 1f;
{A) Mortgagor does not keep Mortgagor's promigses end sgreements made (n thls Mortgage, or

(B) someone, including Mortgagor, beging a legal procaeding that may significantly sffect Mortgagee's rights
In the Property (such as, for exsmple, o proceeding in bankruptey, in probate for condemnation, or to enforce
lews or reguletions), then Mortgagee may do and pay for whatever is necessary to protect the value of the
Froperty and Hortgagee's rights fn the Property. Mortgegee's actions under this paragraph may fnclude, for
exemple, sppearing in court, paying reasonable attorney's fees, and entering the Property to make repairs.
Mortgagee may give Mortgagor notice before Mortgagee will take any of these actions.

Mortgagor must pay to Mortgagee eny amounts, with interest, which Mortgagee gpends tmder this
peragraph. This Hortgage will protect Mortgagee In case Mortgsgor does not keep the promise te pay those
smounts wWith interest,

Mortgagor must pay all amounts due to Mortgagee when Hortgogee sends Mortgagor m notlice
requesting thet Mortgagor do so. Mortgngor will slse pay interest on those amotnts st the same rate stated in
the Note. However, 1f poyment of interest at that rate would violate the law, Mortgagor wilt pay intereat on
the amownta spent by Mortgagee under this paradieph st the highext rate that the {aw allows. Interest on esch
smount will begin on the date that the amount fe spent by Hortgaegee. However, Mortgagor and Mortgagee may agree
in writing to terms of payment that are different from those in thls paresgraph,

Ary amounts Mortgagee disburses pursusnt to this paragraph, with Interest thereon, shall become
addTtional indebtedness of Mortgegor secured by this Mortgsge.

Although Mortgagee may take mction under thls paragraph, Mortgages does not heve to do so and
any failure to act shall not be considared a waiver of sny rights the Mortgagee has.

5. Condemnation, A taking of Property by any govermmentsl suthority by eminent domain is

known as "condemnation." Upen such condemnation, Mortgagor hereby gives to Mortgngee the Mortgegor's right:

{A) 1o proceeds of &ll awards or claims for damages resulting from condemnation or other

governmentel taking of the Property (or, 1f the Property includes a unit fn & planned unlt development, of the
tommon areas and facilities of the pianned unit development): and
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{B) To proceeds from a sale of the Property for, if the Property inctudes a unit in a
planned unit development, af the comnon areas ond fecilities of the plamned unit development) that fs made to
evold condemmatlon. ALl of those proceeds are to be pald to Mortgagee.

1f all of the Property is taken, the proceeds will be used to reduce the smount that Mortgegor
owes to Mortgagee under the Hote end this Mortgage, Tf any of the proceeds remain efter the amount that
Mortgagor owes to Mortgagee has been pafd In full, the remaining proceeds will be pald to Mortgegor. Unless
Mortgagor and Mortgagee agree otherwise in writing, if only » part of the Property taken {or, if the Property
includes s unit Tn a plamed unlt development, if all or part of the common areat and facilities of the planned
unit development asre taken), tha smount that Mortgagor owes Mortgagee Will only be reduced by the amount of
proceaeds, multiplied by the following emount:
i, the total pmount the Mortgagor cwes to Hortgagee under the Note and this Mortgage
immedietely before the teking, end divided by
if. The falr market value of the Property immedistely before the taking. The remainder
of the proceeds will be pald to Mortgagor. the use of proceeds to reduce the amount that Mortgagor owWes
Mortgegee witl not be a prepayment that is subject to the prepayment charge provislons, 1f any, under the Hote.

If Mortgagor sbendons the Property, or if Mortgagor does not anawer within thirty days a
notice from Mortgngee steting thet & goverrmental euthority has of fered to make a payment or to settle & claim
for domages, then Mortgsgor hereby grents Mortgagee the authority to collect the proceeds. Mortgapee may then
uge the proceeds to repair or restore the Property or to reduce the smount that Mortgagor owes to Mortgagee
under the Note and this Hortgage. The thirty day perlod will begin on the date this notice iz malled, or if
it is not mailed, on the date the notice i1s delivered. 1f any proceeds sare used to reduce the amount of
principal which Mortgager owes Mortgagee under the Note, that use will not delay the due date or change the
amount of any of Mortgagor's monthly payments under the Note, However, Mortpagor and Mortgagee may agree in
writing to those delays or changes.

6. OQur_Right of Inspection. Mortgagee, and others authorized by Mortgagee, may enter and
inspect the Property. Mortgagee must do so in s renasonable manner phd at a reasonable time. MHowever, before
one of the Tnspections is made, Hortgegee must give Mortgagor ressonable notice stating a reasonable purpose
for the inspection. That purpose must be relpted to Mortgagee's rights in the Property.

7. Continuation of Mortgagor's Obllgations. Mortgagee may allow & person who takes over
Mortgagor's rights end cbligationa to delay or to change the smount of the monthly payments due under
Mortgagor's Mote or under this Mortgage. Even §f Mortgngee does this, however, both that person and Mortgagor
witl atill be fully obligated under the Mote and under this Mortgege unless the conditions stated in this
Mortgage have been met,

Hortgegee may sllow those delays or changes for a person who takes over Mortgegor's rights and
obligations, even if Mortgngee i1s requested not to do so. Mortgagee will not be reguired to bring a tawsuit
against such o pereon for not fulfilling obligetions under the Hote or under this Mortgage, even |f Mortgagee
18 requested to do so.

8. Obligations of Mortgegor ard Persons Tsking Over Mortgagor's Rights or Obligations;
Agreement Concerning Ceptions, Subject to the terms of this Mortgege, sny person who twkes over Mortgagor's
righte or cbligations wder this Mortgage snd the MHate shell have all of Mortgegor's rights and will be
obligated to keep all of Mortgmgor's promises and agreements made in this Mortgage and the Note, Similerly,
any person whe takes over Mortgagee's rights or obligations under this Mortgage and the NHote will have all of
Mortgagee's rights end will be obligated to keep all of Mortgngee's agreements made In this Mortgage and the
Note.

If more than one person signs this Mortgeage as Mortgagor, all are fully obligated to keep all

ol Mortgagor's promises and obligations contained In this Mortgage. Mortgagee may enforce {te rights under this
Hor tgage egninist Mortgsgors individusily or agalinst all of Mortgagors together. This means that eny one of the
Mortgagors may be required to pay all amounts owed under the Wote and tnder this Hortgage. However, 1f one
Mortgegor does not sign the Mote then:

{A) That pergon 1s signing this Mortgage onty to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgage:

{8) He or she iz not personally obligeated to make payments or to ect under the MNote or
uxler this Mortgage; and

(C) He or she agrees that Hortgagee and sny borrower under the Hote may agree to extend,
modify, forbear or make mny other sccommodations with regard tu the terme of this Mortgage or the Note u|thout
his or her consent and without releasing the cosigner or modifying this Mortgage as to the cosigner's interest
In the Proparty.

The coptions ond titles of this Mortgage are for convenience only. They may not be used to
interpret or to define the terms of this Mortgage.

?. Continuation of Mortgagee's Rights, Even if Mortgngee does not exercise or enforce any
of its rights under this Mortgage, the Note or under the law, Mortgagee will still have all of those rights and
may exercige them and enforce them in the future. Even if Mortgagee obtains fnsurance, pays taxes, or pays
other claims, charges or liens against the Property, Mortgegee witl still have the right to demand that
Mortgagor make lmmediate pnyment in full of the emounit that Mortgagor owes Hortgager under the Hote and under
this Mortgage.

10. Mortgegee's Rights of Enforcement. Each of Mortgagee's rightd under this Mortgage and the
Note s separate. Mortgagee may exercise snd enforce one or more of these rights, a3 well ns any of Mortgagee's
other rights under the law, one st & time or all at once.

11.  Aqreement Concerning Notices. Unless the lew requires otherwise, sny notlice that must be given
to Mortgagor under this Mortgage will be given by delivering It or by malling it addressed to Mortgspor at the
address stated fn Section 1 sbove. A notice will be dellvered or mailed to Mortgagor et # different address
if Mortgagor gives Mortgagee notice of Mortgagor's change of address. Any notice that must be given to
Mortgagee under this Mortgnge will be given by mailing sueh notice to Mortgagee's address stated above., A
notice should be mailed to Mortgagee at a different address if Mortgagee gives Mortgagor notice of the different
sddress. A notice required by this Mortgage is glven when it is mailed or when 1t g delivered according to
the requirements of this paragreph.



12. Agreement is Enforceable, If any terms of this Mortgege or of the Hote confiiet with any
prnviqinnq of Llaw, all other terms of this Mortgage and of the Wote will still remafn in effect if they cen be
given effect uithﬂut the conflicting term, This means that any terms of the Mortgnge &nd of the Wote which
conflict with the lew can be separated from the remalning terms, snd the remalning terms will still be
enforced.

13. Mortgegor's Copy of the Note and of this Mortgege, Hortgagor will be given a copy of the Note
and of this Mortgage. Those coples must show that the original Mote and Mortgage have been gsigned. Mortgegor
will be given those copies elther when Mortgagor signs the Nete and this Hortgage or after this Mortoage hos
been recorded in the proper official records,

14. Iransfer of the Property or & Beneficfal Interest in Mortgagor. If all or any part of the
Property of any interest in it 13 sold or transferred (or If a beneficial interest in Mortgagor is sold or
transferred and Mortgagor 15 not a natural person) without Mortgagee's prior written consent, Mortgagee may,
at Its option, require immediate payment in full of all suns secured by this Mortgage. Mowever, this option
cshall not be exercised by Mortgagee 1§ exercize 1g prohibited by federal law ms of the date of this Mortgage.

If Mortgayee exercises thisz option, Mortgsgee shall give Mortgagor notice of acceleration.
the notice shall provide a period of not less than 10 days from the date the notice is delivered or mailed
within which Mortgsgor must pay all suns secured by this Mortgege. [f Mortgagor fails to pay these sums prior
to the expiration of this perlod, Mortgagee may invoke any remedies permitted by thia Mortgage without further
notice or demand on Mortgagor.

15. Mortgegee's Rights Upon Mortgagor's Default. |f Mortgegor should breach any of Mortyegor's
sgreements contafned in this Mortgage or the Mote, Mortgasgee may “accelerste” Mortgagor's obligations. This
means that all debts Martgagor owes to Mortgagee shall become immediately due and payable. 1n cases of default
other than these deseribed Tn peregraph 14 above, before Mortpagee moy accelerate, Mortgagee will mail Mortgagor

it ® notice which may contein ell of the following:

o\ {A) How Mortgagor has breached this Mortgage or the terms of the NHote;
S {0} What Hortgagor must do to correct {or "cure'") the brench;
Ly {t) MHow long Mortgagor will have to cure the bresch, which will be at least ten days from

Sz the date the notice is mailed; and

o= (D) That Mortgagor's failure to cure the breach may result Tn the occeleration of
T Mortgogor's obligations and the aale by Mortgagee of the Property.
-
L~ This notice miso will tell Mortgagor that Mortgagor will have the right to “"reinstate™ (as
defined below) after acceleration. Finally, the notice wilt tell Mortgagor of Mortgagor's right to show any

;ﬁdefenses Mortgagor may hove to acceleration and sale of the Property.
i,

= If Mortgager does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, and Mortgagee may, at fte option, declare mll sume secured by this Mortgage inmedietely due and
payable uithnut further demand. Further, Mortgagee may sell the Property, or exercise any other legal right
Mortgagee may have. After defeult, Mortgagee will be entitled to all costs it fneurs in pursuing any rights
it has, ineluding, but not Limited to, reasonable attorney's fees 1f Mortgagee refers the matter to an attorney

who i3 not en employee of Horltgagee.

1f Mortgagee decides to sell the Property, it will give Hortgagor a copy of the notice of nale.
the notice will contain the time, place and terms of sale and will be published for three consecutlve weeks in
o paper published in the county uhere the Property fe located. Mortgasgor hereby grants to Mortgagee the power
to gsell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at a public auction
at the front door of the county courthouse in the same county where the Property §s located. Further, Mortgagor
grants to Mortgagee, or its designated agent, the power to gpive a deed conveying the Property to th! highest
bidder. The proceeds from the sale will be applied first to the costs of the sale (uwhich include, among other
expenses, ressonable attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who Is legally entitled to shy remaining sums,

16. Remedies. [If e Mortgngor ks in defeult, Mortgegee hes every remedy available at Law.
Mortgagee hns the right to, among other things, demand repayment of the entire Indebtedness, fneiuding ail
principal, interest and other charges. further, Mortgegee can set-off this debt against sny right of Mortgegor
to payment of money from Mortgagee snd make use of sny remedy given to Mortgages In any other remedy. The
exercise of any right or remedy availasble to Mortgagee may be delayed without such detay being considered a
walver, Further, should Mortgagee not exercise sny of 1ts rights upon Mortgagor®s default, Mortgagee has not
walved fts rights In the event of a later default,

17. Mortgagor's Right to Refnstate, Even 1f Mortgagee decides to accelerate and seltl the Property,

Hortgagor may have Mortgagee's forectosure proceedings stopped under certaln circumstsnces. [In that case,
Mortgagor must:

(&) Pey all amounts which would be due under the Rote and this Mortgage as if no
acceleration had oceurred;

(B) cCure &ll breaches of this Mortgage:

(C) ray all expenses Mortgegee [ncurred in attempting to enforce its rights under this
Mortgage; and

(D) Take whatever steps Mortgages may reasonsbly think are necessary to assure that this
Mortgege, Mortgmgee's interest in the Property, and Mortgagor's obligations will continue unimpaired. If
Mortgagor pays pll suns due nnd corrects all problems, then this Mortgage will continue in full force and effect
ag §f no acceleration hnd occurred. Reinstatement must occur no tater than three days prior to the date of the
foreclosure sale,

18. Mortgagee's Right to Rentsl Payments end Possession. As additfonal protection for Mortyagee,
Mortgngor hereby grants to Mortgagee nll of Mortgegor's rights to eny rentel peyments from the Property.
However, untit Mortgngee requires immediate payment in full, or untit Mortgagor abandons the Property, Mortgagor
has the right to collect snd keep those rental payments as they become due. Mortgagor hereby egrees that
Mortgagor hes not given eny of Mortgsgor's rights to rental payments from the Property to anyopne eise, and
Mortgegor will not do so without Mortgagee's consent In writing.

If Mortgagee requires Immediate payment in full, or if Mortgagor mbandons the Property, then
Mortgagee, persons authorized by Mortgagee, or a receiver appointed by a court st Mortgagee's request moy:

(A) Collect the rental payments, Including overdue rental payments directly from the
tenents;

(B) Enter on and take possession of the Property;
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(C) Manage the Property; and

(0) Sign, cancel and change teases. Mortgagor agrees that if Mortgagee notifies the
tenants that Mortgegee has the right to collect rental payments directly from them under this paragraph, then
the tenants may make those rental payments to MHortgsgee without having to ask whether Mortgagor hes failed to
keep Mortgagor's promises and agreements under this Mortgage. '

If there {3 & judgment |n favor of Mortgagee in p lawsuit for foreclosure snd gale, Mortgagor
Hill pay Mortgagee reasohoble rent from the date the judgment i entered for ng long a9 Mortgagor occuples the
Froperty. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

All rental payments collected by Mortgagee or by a receiver, other than the rent paid by
Mortgagee under this paragraph, will be used first to pay the costs cof cotliecting rental payments ardd of
managing the Property. 1f any part of the rental payments remain after those costs have been pald in full, the
remaining part will be used to reduce the pmount Mortgagor owes to Mortgagee under the Wote and under this
Mortgage. The cost of mnonoging the Property may include the receiver's fees, ressonable attorney's fees, and
the cost of any necessary bonds, Mortyagre and the receiver will be obligated to account only for those rental
payments that Mortgagee actually receives,

19. Agreements About Future Advances. Mortgagor may ask Mortgagee to make one or more future
pdvehces, or to extend or renew the Note. Any future advances, extensions or renewals and all debts, costs and
fees associated with them, will be secured by this Mortgnage. Helther Mortgagor nor Mortgagee will have to
execute any addl tlonst agreements or mortgages to secure such edditional advences unless requested by Mortgagee,

20. Discharge and Release. When Mortgapee hes been peid all smounts due under Mortgagor's Note
erwd under this Mertgage, Mortgagee will discharge this Mortgage by delivering a certificate or notation that
this Mortgsge has been satisfied. Mortgagor will not be required to pasy Mortpgngee for the discherge, but
Mortgagor will pay all costs of recording the discharge In the proper officiet records.

21. Entire Agreement, This Mortgage constitutes the entire agreement between the partles as of
the date of execution,

22. Submission to Jurisdiction., The Mortgsgor irrevocably sutmite to the jurisdiction of each
state or federal court sitting in Shelby County, Alsbama (the “"Courts”) over any suit, action, or proceeding
arfaing out of or relating to this Mortgage: and further, waives any objection that the Martgagor may now or
hereafter have based on improper venue, lack of jurlisdictfon, or inconvenience of forum, in any action brought
in any of the Courts,

23%. MWaiver of Jury Trial. Tthe Hortgmsgor, the Guersntor, the Mortgagee, or & beneficiary or
successor, or any of them, do each hereby unive all rights to a8 trial by jury In any auit, sction, or proceeding
relating to eny transaction, grievance, or claim under this Mortgage, including the Loan Documents. This waiver
ig knouingly, voluntarily and intentionally being entered into and ia part of the conslderation and inducement
of the perties enterfng into this Mortgage and the making of the Note.

24, Meximum Credit Charges, Mortpagor has agreed, according to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor. [If this credit is subject to taw which sets a maximum charge,
and this law is interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted limits, then:

(A) Any such charge in violation of the law, as interpreted, will be reduced by whatever
pmount is necessary to bring the charge within permigsaible 1imits; and

(B) Any sums which Mortgagor hes pald Mortpagee in excess of the legat limit will be
refunded to Mortgsger. Such refund may be made by reduclng the balence owed under the Note or by making a
direct ppyment to Mertgagor.

25. Securilty Agreement., This Mortgeage constitutes a securfty aegreement under the Uniform
Conmerciel Code and creates a securlty interest in the personat property included tn the Property. The
Mortgegor shell execute, daliver, file, and refile any finnncing statements or other security agreements that
the Mortgagee may require from time to time to confirm the lien of thls Mortgage with respect to that Property
ard shall pay all costs of filing. WMWithout limiting the foregoing, the Mortgagor frrevocably appoints the

Mortgagee sttorney-in-fact for the Mortgsgor to execute, deliver and file such Instrunents for snd on behalf
of the Mortgegor.

26, Complience With Law and Requlations. The Mortgagor shall comply with all lews, ordinences,
reguletfons, and orders of federal, state, munieipal, snd ether goverrmental euthor{tfes that relate to the
Property.

1f checked, notwithstanding any other provision hereof, this Mortgage secures only the
specific debt evidenced by the Note, all extensions snd renewals thereof, the Interest thereon, and advances
hereafter mnde by Mortgngee for taxes, assessments, snd insurance and to discharge encumbrances, and the
Interest on such edvances.

By signing this Mertaganoe, Mortgagor{s) agree that Mortgogor{s) have read the foregoing and

agree to all provisions set out in this Mortgage.

Michael E. Hill {SEAL}

Carol H. Hill {SEAL)




' State of Alabama

County of Shelby

On this 3rd day of April , 1992 1 _the undersigned authority
A Motary Public ip and for said rnmty in soid State do hereby certify that __
Michael E. Hill and wife, Carol H, Hill . ‘whose -neme(s} 1s/ere sfgned to the

foregoing cornweynnee, and who is/are itnformed of the contents of the conveyance, executed the some voluntarily
on the day the same bears date.

"'T'"dﬂ'l" -
Given under my hand and officinl seal this, the _ 31d day of April 19 92

%m%QJZ

Hotary Public

My Commigsion Euplres- g~ (Z ! fj

RS
State of Alnbama

County of

I, the undersigned, Notary Public, in and for said County in sald State, hereby certify that

vhose name as _ of "
B corporation, s slgned to the foregoing instrument, end who {8 known to ma, acknowledged before me on this

date that, being informed of the contents of the instrument, he, as such officer and with full auvthority,
executed 'I:he same voluntarily for and ms the act of said :nrpﬂratiun

Given under my hand and Official seal this day of . 19 .

D

] Motary Public

=< Y
e My Commisslon Expires:
-
i

=3

.E'i

This Instrument prepared by:

First National Bank of Columblana

Real Estate Department
P, O, Box 977
Columbiana, Al 35051

a4/06/1992 18 1312900 FH
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