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Frmen Nazioman, BANx

OF CCLUMBIANA

r, Q. BOX 977
COLUMBIANA, ALABAMA 3505
(205} 6897181
MORTGAGE
1. Thls Mortgape made this 3rd day of April , 1992, by and between

Jeff D. Falkner, Jr., a married man,

(herelnafter raferred to as '"Mortgagor” whether singular or plural), whose address in
P.0. Box 1376, Columbiana, Alabama 35051 .

and the Firat National Bank of Columbisne, a Metionat Banking Corporatfon (hereinafter referred to as
"Mortgagee"), whose addreas ip Post Office Box 977 Columbiana, Alebama 35051,

Note, Mortgagor |s glving Mortgagee thiz Mortgspe In order to secure the indebtedness to Mortgegee,
in the principal sum of _Thirteen Thousand Five Hundred and ne/lQ0-——w—mess————omee
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Dollers, which is evidenced by a Hote (hereinsfter referred to as "Note"}, of even date hereulth, and any
renewsts and sxtenslons thereof with Interest thereon, and due end paysble on the maturity date get out in the
Mote $f not pald on an earlier date. the Note Is incorporated in this Mortgage by reference.

t1. In conslderation of the mutual promises herein contained Hortgagor does hereby grant and convey
to Mortgagee, snd its successors and assigns with power of sale, the propert ("Property”) described below,

(A) The real estate ("Real Estate™) located at East side of Paradise Foint
1000' South of Jntersection of Co Rd 28, Columblamna, Alabama 35051

in SHELRY A 7 County,  ALABAMA , to wits
SURFACE RIGHTS ONLY TO:
PARCEL A: :

That part of the SE} of the SW! of Sectlon 36, Township 21 South, Range 1] East, in

Shelby County, Alabama, which lies North and West of Flat Branch and above the 397
countour of Lay Lake,

- §ituated in Shelby County, Alabama.

The above described property does not constitute any portion of the homestead of
Jeff D. Falkner, Jr.

)

(8} ALl bulldings, atructures, and other improvements that are located or subsaquently located
on the Resl Estate; | =
(C) All other property rights that Mortgagor has as owner of the Real Estate., Theae rights
are knoun as "sasements, rights and sppurtensnces ettached to the Property,™ end include any and oll access
easements or rights now existing or subsequently created for the benefit of the Real Estate over ground
adjoining the Real Estate;

(0} ALl rente or royalties from the Real Estate;

() ALl minersl, oil and gas rights and profits, wnter rights and water stock that are pert
of the Real Estate that Mortgagor mey now or In the future acuquire;

(F)} All rights of Mortgagor in the land which ties in the streets or roads in front of, or
next to, the Real Estate;

(6) ALl fixtures, epptlances, machinery, equipment, and other items of personal property
installed In, ettached to, or sftuated in or on the Real Estate or the property described in paragraph {B) of
this section;

(H3 ALl property, Improvementa end rights described in paragraphs (B) through (F) of this
gection that Mortgsgor may scqulre In the future;

(1) ALl reptacements of, asdditions to, or proceeds of the property deacribed §n paragraphs
(8) through (F) end paragraph (H) of thle section; Y

(4} All replacements of, additfons te, or proceeds of the fixtures thet sre on the Real Estate
snd the Smprovements described {n paragraph (B} of this section; and

(k) ALl personal property specificetly described on attached Exhibit A,

10 HAVE AHD TO HOLD the seme mnd every part therson unto the Mortgagee, its successors end assigns
{orever,

111. Mortgagee mey exerclse sll rights contalned herein if Mortgagor does nott
(A) Well and truly pay end discharge every indebtedness hereby aeciired as it shall become due
and paysble, sny renewal or extensions thereon, and any other notes or obligations of Mortgagor to Mortgagee
whether now or hereafter Incurred;
(8) Eventuslly pey, with Interest, any amounts that Mortpagee spends under this Mortgage to
protect the velue of the Property and its rights In the Property; end
(C) Xeep all promises and egreements under this Hortgage,

Mortgagor warrents snd represents that except for the “exceptions" |1sted in any title naurance pollecy
which insures Mortgagen's righta in the Proparty:
{A} Mortgoger lawfully cuns the Property;
(§) MHortgager has the right to mortgege and convey the Property to Mortgagee; and
(C) There are no outstending clalms or charges against the Property,

Mortgagor hereby glves Mortgagee a general warrenty of title. This means that Mortgagor will be fully
responsible for eny logses which Mortgagee suffers because someone other than Mortgeges has some of the rights
In the Property which Mortgagor promiges that Mortgagor hes. Further, Mortgagor promises that Mortgagor will
defend Mortgagee's ownershlp of the Property spainst any claims of such rights.

IV. For the purpose of further securing the payment of the indebtedness, Mortgagor hereby warrants,
covensnts, and agress with Mortgagee, its successers snd assigns, as follows:

_ 1. payment of laxes: Disclosure of Liens: [nferfor Liens, Mortgagor gshal|l pay atl taxes,

pssessments, water rents and cther governmental charges levied upon the premises, in o timely fashlon. 1@f

Mortgagor defaults In the poyment of Mortgagor's taxes and other charges, Mortgagee may, at its option, pay the
3-44 10791 .
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texes, snd other charges, and such payments shall be a lien on the property snd added to the emounmt of the
Mortgagor's debt to Mortgagee secured by this Mortgage, and shall be immediatety due and payable.

Mortgagor agrees to pay or satisfy all liens agalnst the Property that may be supertor to this Mortgage.
However, Mortgegor does not have to satisfy a superior lien if:

(A} Mortgagor bBgrees, in writing, to pay the obligation which gave rise to the superior
1ien and Mortgegee approves the way in which Mortgasgor agrees to pay that obtlgation;

(B} Mortgagor, In good faith, argues or defends mgainst the superior lien Tn a lawsuit so
that, during that lawsuit, the superior lien may not be enforced and no part of the Property may be given up;
or

(C) Mortgagor obtains from the holder of such tien an agreement which subordinates, 1.e.,
gives Mortgagee priority over, the competing Lien.

Mortgagor agrees not to aliow any creditor to place a Lien on or receive any security interest in the
Property securing Mortgegee's indebtedneys described sbove, without first notifying Mortgagee, Fallure to so
notify will be an act of default, and Mortgagee may require Mortgagor to immediately pay all outstanding sums.

2. ]nsurance. Mortgagor agrees that Mortgagor will keep the Property Insured againat the lose
or damage by flre and such other hazards as may be specified by Mortgegee, for the benefit of Mortgapee, and
by ingsurers and in smounts approved by Mortgagee. Mortgagor also agrees to deliver such Tnsursnce policy or
policies to Mortgagee, and have atteched thereto Loss payable clauses In favor of and in a form acceptable to
Mortgagee. The fire insurance policy shall contain the ususl extended coverage endorsement.

If Mortgagor fails to obtain such insurence, Mortgagee may, st its option, obtain such
insurance, and the premium therefore shall be a lien on the Property and added to the amount of Mortgagee'’s
obligations secured by this Mortgage and shall be immediately due and paysble, 1In the case of a loss, eny
insurance proceeds payable to Mortgagor and for Mortgagee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect its rights under this Mortgage
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
#8 it deems best. Further, Mortgeges shall have the ebgsotute right to settle and compromise att claims under
any policies of insurance,

5. tgagor's Agresment to Maintain the Property: ta Abou

Condominiume and Pispned Unit Developments. Mortgegor agrees to keep the Fruperty in nu-ud repair Mortgagor
wiil not destroy, damage or substantially change the Property, and Mortgegor will not allow the Property to
deteriorate. 1f Mortgagor does not own but is a tenant on the Property, Mortgagor will fulfiti ali cbligations
under Nortgagor's lease,

[f the Property i2 a unit in a condominium project or a planned unit development, Mortgagor
will fulfill all of Mortgagor's obligations under the Declaration, By-Laws, Regulations and other documents that
create or govern the condominfum project or planned unit development. Also, Mortgagor will not divide the
Property into smaller parts that mey be owned separately, and Mortgagor will not consent to any of the following
unless Mortgagor has first given Mortgagee notice and obtained Mortgagee's consent in writing:

{A) The sbandorment or termination of the condominium praject or plamned unit development,
unless, In the case of the condominium, the sbanderment or termination is requlired by lew;

{8) Any significant change to the Declaration, By-Laws or Regulations of the Ouner's
Association, Trust Agreement, Articles of iIncorporation, or other documents that create or govern the
condominium project or planned unit development, Including, for example, n change in the percentege of ownership
rights held by unit owners in the condominium preject or in the common area or facilities of the planned unit
devel opment;

{C) A decision by the Owner's Association to terminate profesaional management and to begin
sel f-management of the condominium project or planned unit development; and

{D) The transfer, release, creation of liens, partition or subdivigion of ell or part of
the common areas end facilities of the planned unit development,

[ a condominium or planned unit development rider is executed by Mortgagor and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall smend and
supplement the covenants and egreements of thls Mortgage, as if the rider were a part hereof.

4. Mortgagee's Right to Protect the Property., If;

(A} Mortgagor does not keep Mortgagor's promises arndd agreements made in this Mortgage, or
{B) someone, including Mortgagor, begins & legal proceeding that may significantly affect Mortgagea's rights
In the Property {auch as, for example, s proceeding in bankruptcy, in probate for condemnation, or to enforce
lsws or regulations), then Mortgages may do and pay for whatever is necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgagee's actions under this paragraph may inctude, for
example, appearing in court, paying reasonable attorney's fees, and entering the Property to make repairs.
Martgagee may give Mortgagor notice before Mortgagee will teke any of these actions.

Mortgagor must pay to Mortgagee shy amounts, with interest, which Mortgages spends under this
paragraph. This Mortgage will protect Mortgagee In case Mortyagor does not keesp the promise to pay those
amounts With interest,

Mortgagor must pay all emounts due to Mortgagee when Hortgagese sends Mortgagor a notice
requesting that Mortgagor do so. Mortgeger will else pay fnterest on those smounts at the same rate stated in
the Note, However, 1f payment of interest at that rate would violate the law, Mortgagor will pay interest on
the amounts spent by Mortgagee under this paragraph at the highest rate that the law allows. Interest on each
smount will begin on the date that the amount ts spent by Mortgagee. tHowever, Mortgagor and Mortgagee may sgree
in writing to terms of payment that are different from those in thls paragraph.

Any amounts Mortgagee disburses pursuant to this paragraph, with Interest thereon, shall become
sdditional indebtedness of Mortgegor secured by this Mortgage.

Aithough Mortgagee may take actlon under this paregraph, Mortgagee does not have to do so and
any failure to pct shatll not be considered & waiver of sny rights the Mortgagee has.

5. Condemnation, A teking of Property by any goverrmental suthority by eminent domain is

known as "condemnation.” Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:

(A} To proceeds of all awards or claime for damages resulting from condemnation or other

govermmental taking of the Property (or, 1f the Property includes a unit in 5 planned unit development, of the
common aress and facllities of the plamned unit development); and
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{B) To procesds from s sale of the Property C(or, If the Property includes a wnit In =
planned unit development, of the common areas and facilities of the plamned unit development) that ia mede to
avold condemnatlon. All of those proceeds are to be paid to Mortgagee,

1f all of the Property is taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgagee under the Note and this Mortgage., 1f any of the proceeds remain after the smount that
Mortgagor owes to Mortgegee has been pald in fult, the remaining proceeds will be pald to Mortgagor. Unless
Mortgagor and Mortgeges agree otherwlse fn writing, 1f only a part of the Property taken (or, {f the Property
includes a unit in & planned unit development, if all or part of the common areas and facilities of the planned
unit development are taken), the amount that Mortgagor owes Mortgages Wittt only be reduced by the amount of
proceeds, multiplied by the following emount:
{. The total msmount the Mortgagor owes to Mortgagee under the Note and this Mortgage
fmmediately before the taking, snd divided by
{i. The falr market velue of the Property immediately before the teking. The remainder
of the proceeds will be paid to Mortpagor. The use of proceeds to reduce the amount that Mortgagor owes
Mortpagee will not be & prepayment that is subject to the prepayment charge provisions, {f any, under the Hote.

1f Mortgagor sbandons the Property, or if Hortgagor does not answer within thirty days »
notice from Mortgagee stating that a governmental authority hes offered to meke ® payment or to settle a claim
for domages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Note and this Mortgage. The thirty day period will begln on the data this notice is mailed, or if
it 18 not meiled, on the date the notice is delivered. 1f any proceeds are used to reduce the smount of
principal which Mortgagor owes Mortgagee under the Hote, that use will not delsy the due date or change the
emount of eny of Mortgegor's monthly payments under the Note. However, Mortgagor snd Mortgagee may agree in
writing to those delays or changes,

6. Our Right of Inspection. Mortgagee, and others authorized by Mortgegee, may enter and
inspect the Property. Mortgsgees must do so in 8 ressonable manner and st n reasonable time. However, before

one of the inspections (s made, Mortgapes must give Mortgagor ressonable notice stating s reasonsble purpose
for the inspection. That purposs must be related to Mortgagee'*s rights in the Property.

7. Continustion of Mortgegor's Obligations, Wortgagee may allow a person who takes over
Mortgagorts rights and obligations to delay or to change the amount of the monthly payments due under
Mortgagor's Note or under this Mortgage. Even if Mortgagee does this, however, both that person and Mortgagor
will still be fully obligated under the Rote and under this Mortgage unless the conditions stated in this
Mortgage have besn met.

Mortgagee may allow those deleys or changes for a person who tekes over Mortgagorts rights and
oblfgations, even {f Mortgages iz requested not to do so. Mortgagee will not be required to bring a tawsuit
againat such a person for not fulfilling obligations under the Note or under this Mortgage, even {f Mortgagee
is requested to do so. ‘

8. Obligations of Mortgagor and Persons Teking Over Mortqagor's Rights or Obligations;
Agresment Concerning Captions, Subject to the terms of this Mortgage, any pergon who takes over Mortgsgor*s
rights or obligetfons under this Mortgege end the Kote shall have eall of Mortgagor's rights and will be

cbligated to keep all of Mortgagor's promises and agreements made in this Mortgoge and the Rote. Similarly,
any parson who takes over Mortgagee's rights or obligations under this Mortgege end the Note will have all of
Mortgageats rights and Wwill be obligated to keep all of Mortgagee's agreements made in this Mortgage and the
Note.

If more than one person signs this Mortgage as Mortgagor, sll are fully obligated to keep atl
of Mortgagor's promises and obiigations contained in this Mortgage. Mortgagee may enforce 1ts rights under this
Hortpage against Mortgagors individually or against all of Mortgagors together. this means that any one of the
Mortgagors may be required to pay all smounts owed under the Note and under this Mortgage. Houwever, if cone
Mortgagor does not 2ign the Note then:

(A} That person Is signing this Mortgage only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgage:

{B) He or she is not personally cbligated to make payments or to act urder the Mote or
under this Mortgage: and

(C) He or she agrees that Mortgagee and any borrower under the Note may agree to axtend,
mocdify, forbear or make any other accommodations with regard to the terms of this Mortgage or the Hote without
his or her consent and without releasing the cosigner or modifying this Mortgage as to the cosigner's Interest
in the Property.

The captions and titles of this Mortgage are for convenlence only. They may not be used to
interpret or to define the terms of this Mortgage,

9. Continuation of Mortgagee's Righta. Even {f Mortgagee does not exerclse or enforce any
of its rights under this Mortgage, the Note or under the law, Mortgegee will atilt have all of those rights and
may axercige them and enforce them in the future. Even §if Mortgagee obtains Insurance, pays taxes, or pays
other claims, charges or liens sgainst the Property, Hortgages will still have the right to demand that
Mortgagor make imnediate payment In fult of the smount that Mortgagor owes Hortgagea under the Note and under
this Mortpgage. . :

10. Mortpeges's Rights of Enforcement, Each of Mortgagee'!s righté under this Mortgage and the
Mote i3 separate. Mortgagee may exercise and enforce ons or more of these rights, as well as any of Martgagee's

other rights under the law, one at & time or all at once.

11. Agreement Concerning Notices, Unless the tew requires otherwise, sny notice that must be given
to Mortgegor under thls Mortgage will be given by delivering it or by malling it addressed to Mortgagor at the
address stated In Section | sbove. A notice will be delivered or mailed to Mortgagor et a different address
if Mortgagor glves Mortgeagee notice of Mortgagor's change of saddreas. Any notice that must be given to
Mortgagee under this Mortgape will be given by meiling such notice to Mortgagee's address stated above. A
notice should be malled to Mortgagee ot a different eddress 1f Mortgages gives Mortgagor notice of the different
eddress. A notice required by this Mortgage ts given when it is malled or when it is delivered sccording to
the requ{rements of this paragrsph,
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12. Agre t {s Enforceab 1f eny terms of this Mortgage or of the Note conflict with any
provisions of law, all other terms of this Mortgage and of the Hote witt stilt remaln in effect §f they can be
given effect without the conflicting term. This means that any terms of the Mortgage and of the Note which

conflict with the law can be separated from the remaining terms, eand the remaining terms witl still be
enforced.

13. Mortgagor's Copy of the Note and of this Mortgsage, Mortgagor uill be given o copy of the Note
and of this Mortgage. Those copies must show that the original Note and Mortgage have been gigned. Mortgagor
Will be given those copies either when Mortgagor signs the Note and this Mortgage or after this Mortgege has
been recorded in the proper official records.

14. Transfer of the Property or s Beneficial [nterest in Mortosgor. 1f etl or eny part of the
Property or any interest in it is gotd or transferred (or if a beneffcial interest in Mortgagor s seld or

transferred and Mortgagor is not a natural person) without Mortgagee's prior written consent, Mortgagee may,
at its option, require \mmediate payment in full of all sums secured by this Mortgage., However, this option
shall not be exercised by Mortgagee if exercise is prohibited by federal law as of the date of this Mortgage.

If Mortgagee exerciges this option, Mortgagee shall glve Mortgagor notice of acceleration.
The notice shall provide a period of not less than 10 deys from the date the notfce {s delivered or mailed
within which Mortgagor must pay atl sums secured by this Mortgage. 11 Mortgagor fails to pay these sums prior
to the expiration of this perlod, Mortgegee may invoke any remedies permitted by this Mortgsge without further
notice or demand on Mortgagor.

15. Mortgagee's Right Mortgagor's Default. [f Mortgagor should breach eny of Mortgagor's
agreements contained ¥n this Mortgege or the Mote, Mortgagee may "accelerate™ Mortgegor’s obligations. This
means that all debts Mortgagor owes to Mortgagee shall become immediately cdue and payable. In cases of default
other than those described In paragreph 14 above, before Mortgagee may accelerate, Mortgagee will mall Mortgagor
s notice which may contain all of the following: _

(A} Hou Mortgagor has breached this Mortgage or the terms of the Hote;

tB) What Mortgegor must do to correct (or "“cure") the breach;

(C) How long Mortgegor will have to cure the breach, which will be et least ten days from
the date the notice is maited; and

(0} That Mortgegor's failure to cure the breach may result in the ncceleration of

Mortgagor's obiigations and the sale by Mortgegee of the Property.

Thia notice also will tell Mortgagor that Mortgagor will have the right to "refnstote" {es
deflned below} after acceleration., Finally, the notice wiit tell Mortgagor of Mortgagor's right to show any
defenses Mortgagor may have to scceleration end sale of the Property.

If Mortgagor does not cure the breach by the date stated In the notice, then Mortgagor will
be in default, snd Mortgagee may, at Tte option, declare all sums secured by this Mortgage immediately due and
payable without further demand. Further, Mortgagee may gsell the Property, or exercise any other fegal right
Mortgagee may have. After default, Mortgegee will be entitled to all costs {t {ncurs In pursuing any rights
{t has, inciuding, but not Limlted to, reasonable attorney's fees if Mortgagee refers the matter to an attorney
who s not an employee of Mortgagee,

1f Mortgagee decides to sell the Property, it will glve Mortgagor a copy of the notice of sate.
The notice will contain the time, place and terms of sale and Will be published for three congecut ive weeks in
a paper published 1n the county where the Property is located, Mortgagor hereby grants to Mortgagee the power
to setl the Property to the highest bidder (Which may be Mortgagee, or its highest bidder) at a public auction
at the front door of the county courthouse in the same county where the Property is located. Further, Mortgagor
grants to Mortgagee, or its designsted agent, the power to give & deed conveying the Froperty to the highest
bidder. The proceeds from the sale will be applied first to the costs of the gale (which include, smong other
expenses, reascnable attorney's fees and title searches), then to the debt secured by this Mortgage, end finally
to the parson who 18 legally entitled to eny remaining sums,

16. Remedies. 1f s Mortgagor is in default, Mortgagee has every remedy avallable ot law,
Mortgages has the right to, emong other things, demand repsyment of the entire {ndebtednesa, {ncluding all
principal, interest and other chargea. Further, Mortgagee can set-off this debt againat any right of Mortgagor
to payment of money from Mortgagee and meke use of any remedy given to Mortgagee in any other remedy. The
exercigse of any right or remedy availsble to Mortgagee may be delayed without such deley being considered a
walver. Further, should Mortgogee not exercigse any of its rights upon Mortgagor's default, Mortgagee has not
waived 1ts rights Tn the event of a Later default.

17. Mortgagor’'s Right to Reinstate, Even if Mortgagee decldes to acceterate and sell the Property,
Mortgagor may have Mortgagee's foreclosure proceedings stopped under certain circumstences. In that case,
Mortgagor must!

(A} Pay all smounts which would be due under the Note and this Mortgage as if no
accaleration had occurred;

(8) Cure all breaches of this Mortgege;

(C) Pay sll expenses Mortgagee incurred in attempting te enforce its rights under this
Mortgage; and

(D) Toke whatever snteps Mortgages may reasonably think ere neceasary to assure that this
Mortgage, Mortgegee's interest in the Property, and Mortgagor's obligations will continue unimpaired. 1f
Mortgagor pays all sums due and corrects all problems, then this Mortgage witll continue in full force and effect
ag |f no acceleration had occurred. Reinstatement must occur no later than three days prior to the date of the
foreclosure sale.

18. Mortgagee’s Right to Rental Payments and Posgsession. As additional protection for Mortgagee,
Mortgagor hereby grants to Mortgagee all of Mortgagor's rights to eny rental pasyments from the Property.
However, until Mortgagee requires lwmediate payment in full, er until Mortgagor sbandons the Property, Mortgegor
has the right to collect and keep those rantal payments as they become due. Mortgagor hereby agrees that
Mortgagor has not given any of Mortgagor's rights te rental peyments from the Property to snyone elge, and
Mortgagor will not do so without Mortgagee's consent In writing.

1f Mortgagee requires fnmediate payment in full, or 1f Mortgagor asbandona the Property, then
Mortgagee, persons authorized by Mortgagee, or a recelver appointed by a court st Mortgagee's request may:
(A) Collect the rental peyments, including overdue rentsl payments directly from the
tenants;
{8) Enter on and teke pussession of the Property;
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(C) Wanage the Property; and

(D} Sipn, cancel arxd change leases. Mortgagor agrees that 1f Mortgagee notifiez the
tenants that Mortgagee has the right to collect rental payments directly from them under this parasgraph, then
the tenants may make those rental payments to Mortgagee without having to ask whether Mortgagor has failed to
keep Mortgagor's promises and agreements under this Mortgage.

1f there 1a a judgment in favor of Mortgagee tn a lawsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the date the jucdgment ig entered for as long as Mortgagor occupies the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be n tenant on the Property.

All rentat payments collected by Mortgagee or by & receiver, othar than the rent paid by
Mortgagee uncler this paragraph, will be used first to pay the costs of coliecting rental payments and of
mehaging the Property., [f any part of the rental payments remain after those costs have been paid in fult, the
remaining part will be used to reduce the amount Mortgagor owes to Mortgagee unmder the Note and under this
Mortgage. the cost of managing the Property may include the receiver's fees, reasonable attorney's fees, and
the cost of any necessary bondg, Mortgagee and the receiver will be obligated to account only for those rental
payments that Mortgagee actually recelves.

19.  Agceements About Future Advances. Mortgagor may ask Mortgagee to make one or more future
advances, or to extend or renew the Note, Any future advances, extensions or renewats and all debts, costs and
feeg nssociated with them, will be secured by this Mortgage. Neither Mortgagor nor Mortgagee will have to
execute any additional agreements or mortgages to secure such additional advances unless requested by Mortgagee.,

20. Digcharge and Release., When Mortgagees has been paid all smounmts due under Martgagor's Note
and under thia Mortgage, Mortgagee will discharge this Mortgage by delivering a certificate or notation that
this Mortgage hes been gatisfied. Mortgegor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper official records.

2%. Epntire Agreement, This Mortgage conatitutes the entire agreement between the parties ns of
the date of execution.

22. Submission to Jurisdiction. The Mortgagor lrrevocably subwmits to the Jurisdiction of each
state or federal court sitting in Shelby County, Alabeme (the "Courts") over sny suit, action, or proceeding
arising out of or relating to this Mortgege; and further, waives any objection that the Mortgagor may how or
hereafter have based on improper venue, lack of jurisdiction, or fnconvenience of forum, in any action brought
in any of the Courts,

23. Yaiver of Jury Jrial, The Mortgagor, the Guarantor, the Mortgegee, or a beneficiary or
successor, or any of them, do each hereby walve ali rights to n trial by jury in any suit, action, or preceeding
relating to any transaction, grievaence, or claim under this Mortgege, 1ncluding the Loan Documents. This waiver
18 knowingly, voluntarily and intentionally being entered into and s part of the consideration and inducement
of the parties entering into this Mortgage and the making of the Note, :

26. Mex!mum Credit Charges, Mortgagor has agreed, according to the terms set forth in the Note,
to pay charges on credit sxtended to Mortgagor. If this credit is gubject to law which sets e maximum charge,
and this lew |s interpreted so that the interest or other credit charges which Mortgagee {mposes exceeds
permitted Limits, then:

(A} Any such charge in violation of the {aw, as interpreted, witl be reduced by whatever
amount {8 necessary to bring the charge within permissible Limits; and

(8) Any sums which Mortgagor has peld Mortgegee in excess of the legal Limit will be
refunded to Mortgager. Such refund may be made by reducing the balance owed under tha Mote or by making o
direct payment to Mortgagor.

25, Security Agreement, This Mortgage constitutes a security agreement under the Uniform
Comerclal Code and creates a security Interest {n the personal property fncluded in the Property. The
Mortgagor shall execute, detiver, flile, and reflle any financing statements or other security egreements that
the Mortgagee may require from time to time to confirm the Lien of this Mortgage with respect to that Property
and shall pay all costs of filing, Without limiting the foregoing, the Mortgagor {rrevocably appoints the
Mortgagee ettorney-1n-fact for the Mortgager to execute, deliver and file such instruments for and on behalf
of the Mortgagor.

26. Compliance With Law and Regulations, The Mortgagor shall comply with all laws, ordinsnces,
regulastions, and orderz of federaf, state, mmicipal, and other governmental authorities that relate to the
Property.

[f checked, notwithstanding any other provision hereof, this Mortgage secures only the
specific debt evidenced by the Note, all extensiont end renewals thereof, the interest thereon, and advances
hereafter made by Mortgagee for taxes, assessments, and [nsursnce and to discherge encumbrances, and the
interest on such advances,

By signing this Mortaage, Mortpagor{s) agree thst Mortgagor{e) have read the foregoing and

agree to all provislons set out {n this Mertgage,
¥ i ‘EE-M-]

D alkner, Jr,

v

(SEAL)
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State of Alsbame
County of SHELBY

Cn this 3rd  desy of April

a Notary Public in and for sa'id County in saild State do hereby certify that __
Jeff D, Falkner, Jr., a married man whose name(s) Is/arex signed to the

foregoing conveysnce, and who [g/e¥K informed of the contents of the conveyance, executed the same volunterily
on the day the same bears date. |

1992 1 the undersigned authority

Given under my hand and official seal this, the 3rd day of April 1922

My Commission Explires: //7":5 *’ﬁ?f

State of Alabamna
County of

1, the undersigned, Notary Fublic, in and for smid County in said State, hereby certify that

whose name as of

n corporation, 1s gigned to the foregoing instrument, and who fs known to me, acknowledged before me on thi;
date that, belng informed of the contents of the instrument, he, as such officer and with full authority,
executed the same voluntarily for and as the sct of said corporation.

Given under my hend and Dfficial seal this day of . 19 .

-
o\
(g

T,

g Notary Publfie

3. Y
m My Commission EIF'IF;I!:
ot :
s o

S

=3

[ ]

This {nstrument prepared by:

04/06/1992 3417 06280 PN
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