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The State of Alabama }

SHELBY County.

THIS INDENTURE, made and entered foto this  24th day of March, 1292. x

by snd between Brantley Homes, Inc.

wﬁndﬂuﬂrﬂnﬂ.hﬂnﬂtﬂn{mﬁhumlﬂnmﬂ
AmSouth Mortgage Company, Inc.

wwd&emammﬂﬂmﬁtuum
W itneseeth:

WHEREAS, the sald Brantley Homes, Inc.
Myﬂc&dh&ewﬁdﬁomﬂpﬂh&epﬁdﬂmﬁ

ONE HUNDRED THQUSAND EIGHT HUNDRED AND NG/100ths
as gvidenced by note bearing even date hevewith, peyable ms follows:

On demand, bearing interest as provided in said note. (This is ¢ FUTURE ADVANCE MORTGAGE, and the said

$ 100,800.00 indebtedness sbal) be udvanced by taortgagee to mortgagor io sccordance with & construction loan
agreement of sven date herswith, the terms of which agreement are made & part of this mortgege.) In addition to the maid
$100,800.00 principal amount with interest, this mortgage shall also secure any and sll other additional indebted-

pess now or bereafter owing by mortgagor to morigages,

Nﬂw.ﬂmmﬂﬂ.hwﬂuﬂtheﬂmwhhmﬁmﬂmﬂﬂgm. lndtnumr':thaptmntnfnidhdebtad-
pess and the compliance with all the stipulations beseln contained, have bargained and sold, and do hereby grant, bargain, sell, alien,
and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated '.
in the town of . County of Shelby - , State of Alabama, to-wit: |

Lot 40, according to the Survey of Dearing Downs, llth Addition, as |
recorded in Map Book 15, Page 90, in the Probate Office of Shelby County,
Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property. |
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TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or charactet now owned or hereafier
scquired by the morigagor for ibe purpose of or used or useful in conpection with the improvements Jocated or to be iocated oo
the hereinabove described real estate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent
1o said real estate or not, and whether in storage or otherwise, wheresoever the same may be located, The personal property berein
conveyed and mortgaged shall imclude, without limitation, all lumber and lumber products, bricks, bullding stones and building
biocks, sand snd cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring. plumbing and plumbing
fixtures, air-conditioning and beating equipment and appliances, electrical and gas equipment and appliances, pipes and piping.
ornamenta! and decorative fixtures, and in gepera! all building material and equipment of every kind and character used or useful
in connection with mald improvements. e
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Together with all the rights, privileges, tenements, and a ces thereunto belonging or in any wise g includi:;smn '

windows and doors, gas, steam, electnc and other heating, lighting and cooking & tus, elevators, ice boxes, plumbing
fixtures appertaining to the said premises, all of which shall dgen::d z:]ty Eln conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and eve thereof, unto the mortgagee, its wuccessors and sssigns forever.
And the undmiﬁned covenant with the mug;ilﬂ that the gdgﬂwit:ned r::: lawfully seized in fee simple of said preicses wid nave 8
w ﬁht to sell and convey the same as aforesaid; that the said premises are free of all incumbrances anu uie unuersigned wili war-

e forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawfu] claims of all persons
homsoever, .

And for the purpose of forther securing the payment of suid indebiedness, the undersigned here'bg agree to Pay all taxes, mssess-
ments, or other liens taking priority over this mortgage, when imposed Jegally u&cn said premises, and should detault be made in the
pasyment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep niE property continuously insured in such manner and in such

companies as moy be satisfactory to the mortgages, for at least §.1 800.00 __against loss by fire and ¢.._100.800,00

against Joss by tornado, with loss, if letéy, mnh to said mortgagee, ¢ its interest may appear, and i the undersigned fail to keep |
. the mortgagee may, at its option, insure said property for its insurable value against|

b

said Fﬂy insured at above specifi
loss by fire and tormado, for its own benefit, the pr from wuch insurance, if eollected to be credited on the indehtedness se
by this mortgage, Jess cost of collecting same, or, at the election of the mortgagee, may be used in repairing or rumnstmr:tinﬁithe
premises: all amounts s0 expended by said mortgagee for insurance, or for the payment of taxes, assessments, or l:&' other prior liens,
shall become & debt due and at once payable, without demand upon or notice to any person, to said mortgagee, additional to the in-
debtedness hereby specially secured, shall be secured by the Lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mnrtgigec, and without notice to any person, the morigagee may declare the entire in-
debtedness n:ind by this mortgage due snd payable, and this morigage subject to foreclosure, and same may be foreclosed, as here-
inafter provid

The undersigned a to tak :n-odwenfthgprtﬂnhalbovedsm'bad,mdmttumﬂtmpumitmywtethm,mdtn

The undersigned IE! that no delsy or fallure of the morigagee to exercise any option to declare the maturity of sny debt secured
by this mortgage, shall be taken or deemed as & waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that no termt or conditions contained in this mortgage can be waived, altered or
changed except as evidenced ip writing, signed by the undersigned, and by the mortgagee, by an officer f.

After any default on the part of the mortgagor the mortgagee shall, uﬁcm bill filed or other legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as » matter of right, to the appointment by any competent court or tribupal
without notice to any , of & receiver of the rents, issues and profits of said premises, which power to lease and control the said
premises, and with su powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtednes: secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
fnsurance or other Liens, und interest thereon, und shal} do and p:r?arm all other acts and tl::i.ngs herein agreed to be dooe, this con-
veyance to be pull and void; but should default be made in the payment of lnr. sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should zaid indebtadnass hereby secured, and any renewals or extensions thereof,

or any part thereof, or any interest thereon, remain unpaid at maturity, or shovld the interest of said mnﬂgi&e: :I.n yd

swd property
come endangered by yesson of the enforcement of any prior lien or encumbrance thereon, so as to endanger eht hereby secured,
or :thhnugld b.tni; law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax wpon this mortgage
ot the de

mortgage, or by virtue of which sany tax or assessment upon the mortgaged premises shall be chargeable against the owner

mortgage, or should at any time any of the stipulations contained in this mnrtgnge be declared invalid or inoperative by any court |
¢

of competent jurisdiction, then, In any one of said events, the whole of the indebtedness hereby secured, or any portion oy of

same ns may not st said date have been paid, with interest thereon, shall at ooce become due and pi}'lbit at the option of said mort- |[:

ﬁrgu. and this martgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
e mortgagee shall be authorized to take possession of the premises heren!:g' conveved, snd sfter giving twenty-one days' notice
ublication once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publis

the County wherein said prntﬁerry is located, to sell the same in front of the Courthouse door of the County wherein szid property

is located, at public outery, to the highest bidder for cash, and apply the proceeds of said sale: First, to the nse of advertising,
sclling and conveying, im:fudi.ng a reasonable attorney's iee; second, to the payment of any amounts that may have becn expend

or that may then be necessary to expend, in paying insurance, tares and other incumbrances, with interest thereon; third, to the pa}': i

men! in full of the principa] indebtedness and interest thereon, whether the same chall or shall not have fully matured st the date of
:I.il:l sale; but no ioterest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turmed over to the mort.
AgOT.

And the undemsigned further agree that said mortgagee, its successors, or lsstilgns. may bid at any ssle had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further » to pay 8 reasonable attorney's

to said mnrta:egu. its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,
or by virtue of dectee of any court of competent jurisdiction, said fee to 2 part of the debt hereby secured, snd the pur-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of & sale hereunder, the mortgagee, or owner of the debt and mortgage, < anctioneer, shall executz to the purchaser
for and in the name of the undersigned 1 good and sufficient deed to the property sold.

The undersigned 'cf'ef t{nt the debt hereby secured shall at once become due and payable and this mortgage subject to fore- |
vi 2

closure as herein 'iro the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gwd to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words nsed herein to designate the uadersigned, the parties of the first part, shall be construed to refer to the
er or makers of this mnﬂgg:. whether cne or more persons, or & corporation; and all covenants and agreements herein msade
by the undersigoed shall bind
and herein reserved o

privilege to the mortgagee, shall inure to the benefit of its successon

s 400 e 295

b
=)

The smaid indebtednest of § 100,800.00 which is secured hereby is being advanced by morigagee to morigagor in
accordance with a construction lozn sgreement of even date berewlth, the terms of which agreement are incorporated as a pant
bereof. In the event of default in the ierms of sald agreement, or any other contrast or agreement between mongagor and mori-
gagee, such defaul: shall be ap svent of default entitling the morigagee herein to foreciose this morigage in mecordance with the terms

L ]
lupmtﬁm and at all times to maintain same in as good condition as they now are, reasonable wear and tear alone |

ereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured (I;?' lt:iu:l 5

beirs, personal represer‘atives, successors and assigns of the nnde::lilﬁned, and every option, right |
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IN WITNESS WHEREOF,

Brantley Homes, Inc. , & corporation, bas hereunto set its signature by =
B11l Brantley o its President, who is duly swlhorized, and has caused the same o be attested by its Secretary -

oo this 2450 — dayof —_ March 19 92 ’
¥

(corporats pame) Brantley Hr:mles, Inc. _

CE TR w— mE &

gj:;.lr President | Il

Attest: it
i%

.

e ]

}

IN TESTIMONY WHEREOY, the undensigned have hereunto set their hands and seals, on this the day and year first above :

& wr r———— - =

Witnesaas:
N — I , (Seal) |:
— —_— — e (Seal) |
— S : (Seal) |
— _ (eal) |
|
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STATE OF ALABAMA,
COUNTY. I, the undervigned suthority, in and for said County, in said State, hereby cartify that

whose names are of to the foregoing and who known to acknowledged before this ds Mbﬁhliﬂ'
Tormed of the Sontin ol B e A T T Tt B e e dua e &Y

Given under my hand and official seal, this

. Notary Public.
w
STATE OF ALABAMA,

COUNTY. 1, the undersigned suthority, in and for said County, tn sxid State, heruby omrtify that
on this day came before me the within named

huwnhmtuhthwﬂuoiﬂuﬂthhmuﬂ
who, being sxamined separate from the husband touching her signature to the within conveyance, acknowledged that she
sigoed the same ufhumﬁuvﬂrn md.ﬂthoutfmmnmuurthul on the part of the busband.

h“’mwlhﬂhﬂmﬁmwhﬂaﬂa&iﬁdﬂlﬂﬂ

2,

STATE OF ALABAMA,
COUNTY. I, the undersigned authority, in and for said Coonty, huﬂShh.hunbyurﬁb'thlt

on this day came befors me the within named
hnwntnmetuhthawﬁeoit‘heﬁthlnnmd

, being eramined ate and & fro thhbmdtuuc'hln h ture to the within ance, scknowled that the
SepAr “npa.rt m the hus g her signa X Wmﬁand. ged

the same of her own free accord, without fear, constraints or
In Witness Whereof, I have Lereunto set oy hand and official seal, this

Notary Public.

e — -

STATE OF ALABAMA,

COUNTY. I, the undersigned suthority, in and for said County, in said State, hereby certify that |

whose name & signed to the foregoin mvmnu.mdwbollho to me acl:m h:l befm'emaunﬂmhdl that, being in-:
immadnfthemnunuafthemuva;mm. l'nmt-dth:nm untarily y day the same bears da ? "

Clven under my band and official seal, thia

Notary Public.

STATE OF

SHELBY COUNTY. 1, the undenigned authority, in and for sald County, h:ﬂdsutn,huebymﬁfythl

Bill Brantley

whose nams as President of the pBrantley Homes, Inc.
a corparation, Is o to the foregoing conveyance, and who is known to .uhuwhd;odbnfan on this day that, being in-
Bormmid of the contmm OF the s e T o T e e e atantty fon oy the
act of suid corporation.

ﬁvmnndumrhndndnﬁﬁdﬂml.thh 24th day of Maych, 1992. '/
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