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| MORTGAGE | N 7

Thiz Mortgage is made thic 2nd day of April 1992

kY

between Granter 005eph 7. Boddie and wife. Sandra B. Boddie@  fherein “Borrower”), and the Morigagee

NationsBane Financial Services of Alabama , & corporation organized and existing
under the lawe of Alabama
whoge sddveas in 7358 Crestwond Bivd., Irondale, Alabama 35210

{(herein *Lender”™),

Whereas, Borrower i8 indebted to Lender in the principal sum of U.S, $ 42 .105.34

which indehtedness is evidenced by Borrower’s Note dated April 2, 1992 and extensions
and renewals thereof (herein “Note”), providing for monthiy il‘iﬂ‘tﬁﬂﬂl&’fitﬂ of principal and interest, with the balance of the in
debtedness, if not sooner paid, due and payable on April 7. 2007 .

To Secure to Lender the repayment of the indebiedness evidenced by the Note, with interest thereon; the payment of all othex
sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and the performéance of
ihe covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey to Lender and Lender’s
suecessors and assigns with power of sale, the following described property located in the County of Shelby

State of Alshama:

COMMENCE AT THE NORTHEAST CORNER OF THE NW & OF THE SW + SECTION 16, TOWNSHIP 19
SOUTH, RANGE 4 WEST, RUN THENCE SOUTH ALONG EAST LINE OF SATD QUARTER QUARTER
SECTION A DISTANCE OF 314.48 FEET TO POINT OF BEGINNING, THENCE CONTINUE ALONG
SAME LINE A DISTANCE OF 52.27 FEET, THENCE TURN AN ANGLE T0 THE RIGHT OF 37
DEGREES 42 MINUTES IN A SQUTHWESTERLY DIRECTION A DISTANCE OF 168.64 FEET, THENCE
TURN AN ANGLE TQ THE RIGHT OF 90 DEGREES 00 MINUTES IN A NORTHWESTERLY DIRECTION
& DISTANCE OF 210.0 FEET, THENCE TURN AN ANGLE TO THE POINT OF 90 DEGREES 00
MINUTES IN AN NORTHEASTERLY DIRECTION A DISTANCE OF 210.0 FEET, THENCE TURN AN
ANGLE TO THE RIGHT OF 90 DEGREES 00 MINUTES IN A SOUTHEASTERLY DIRECTION A

- DISTANCE OF 177.96 FEET TO A POINT OF BEGINNING. SITUATED IN SHELBY COUNTY,
ALABAMA.

which has the address of 2107 Sm lfgh Drive {Gﬁl U;m ingham
freet) _ ity
Alaberna 35252 {herein “Property Addreas™.
{Zip Cade)

To Have and To Hold such property unto Lender and Lender’s successors and assigns, forever, together with sll the improve-
ments now or hereafter srected on the property, and sll sasements, rights, appurienances and renis, ali of which shall be deemed
to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property {(or the
lensehold estate if thizs Morigage is on a leasehoid} are bereinafter referred io as the “Property.”

Borrower covenante that Borrower is lawiully seized of the estate hereby conveyed and hae the right to morigage, grant snd
convey the Property, and that the Property is uvoencumbered, except for encumbrances of record. Borrower covenants that Bor

rower warranie and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.
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Uniform Covenanis. Borrower and Lender covenant and agree as follows: .

1. Pavment of Principal and Interest. Borrowsr chall promptly pay when due the principai and inbterest indehtedness
evidenced by the Note and late charges as provided in the Note. |

2 Fonds for Taxes and Insuranee. Subject to applicable law or a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly paymente of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Fands™) equal to one-twelfth of the yearly taxes and assessments (including condominium apd planned unit development assess-
ments, if any} which mey attain priority over this Mortgege and ground rents on the Property, if any, plus one-twelith of vearly
premium instailments for hazard insurance, plus one-twelfth of yearly premiwm installmente for mortgage insurance, if any, ail
e reasonshle extimated initially and frem time to time by Lender on the hasis of assessments and bills and reasonable estimates
thereof. Borrower shall not be obligated o make such payments of Funds to Lender to the extent that Borrower malkes such
payments to the holder of 2 prior mortgage and deed of trust if such holder is an institutionsl lender.

1f horrower paye Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guarsnieed by a Federal or state agency (including Lendey if Lendar is such an institution). Lender shall apply the Funds to pay
said taxes, assessments, ingurance premiums snd ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling seid assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing st the time of execution of
this Mortgage that interest on the Funds shall be paid to Berrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums seenred by the Morigage.

1f the amount of the Funds heid by Lender, together with the future monthly installments of Funds payable prior tn the due
date of taxes, assessments, insurance premiums and ground rents, shall exceed the amount regquirved to pay sald 1axes, BRRESS-
ments, ingurance preminms and ground rents as ihey fall due, such excess shall be, at Borrower’s option, either promptly repaid
to Rorrower or credited to Borrower on monthiy instaliments of Funds. If the amount of the Funds held by Lender ghall not be

 wafficient to pay taxes, sgeessments, insurance premiums and ground rents as they fail due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or more payments as Lender may require.
Upon payment in fall of all sums secured by this Mortgsge, Lender shall promptly refund to Borrower any Funds heid by

Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no leter than immediataly prior 1o the rale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
gpplication as credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable iaw provides otherwize, all payments received by Lender under the Note and
paragraphs 1.and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph

- 2hereot, then to interest payable on the Note, and then to the principai of the Note.

: 4. Prior Morigages and Deeds of Trust; Cherges; Liens. Borrower ghall perforr sll of Borrower's obligations under any

_'"'ﬁim*tgage, Jeed of trust ar other security agreement with a lien which has priorily over this Mortgage, including Borrower's
covenants to make payiments when due. Borrower shall pay or cause 0 be paid all taxes, assessments snd other charges, fines

and impositions attributable to the Property which may attain a priority over this Morigage, and leasehold paymentis or ground

rents, if any.
. 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property imsured

- against Ioss by fire, hazards included within the term “extended coversge,” and such other hazards as Lender may require and

:‘fnizuch amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower sulject to appreval by Lender; provided, that such
gpproval shail not be unreasonably withheld. All insurance nolicies and renewals thereof shall be in a form acceptable to Lender
and shall indlude a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with & lien

which has priority over thie Mortgage.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if

not made promptly by Borrower.

If the Property is abandomed by Borrower, or if Borrower fails to respond to the Lender within 30 days from the date notice
is mailed by Lender to Burrower that the insurance cavrier offers to sottle a claim for insurance benefiis, Lender is authurized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair-of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Properiy: Leaseholds; Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or delerioration of the Praoperiy and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage iz on a unit in & condominium
or & planned unit development, Borrower shall perform all Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regniations of the condominium or planned unit
development, and conetituent documents.

= Protection of Lender’s Security, If Borrewer fails to perform the covenants and agreements contained in this Mortgage,
pr if any action or proceedings is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's
option, upon notice o Borrower, may mske soch appearances, disburee such sums, including reasonahle atlorney’s fees, and take
such action as is necessary to protect Lender’s interest. If Lender required morigage insurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiume required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agresment or applicable law.

Any amounts dichursed by Lender pursuant to this paragraph 7, with interest thereon, af the Note rate, shall become addi-

Gional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender apree to other ferms of payment, such
amournits shall be payable upon notice from Lender 10 Borrower requesting payment, thereof. Nothing contained in this paragraph

7 ghall require Lender to incur any expense or take any action hereunder.
8. luspection. Lender may make or cause to he made reasonable entries upon and inspections of the Property, provided that

Lender shall give Borrower notice prior to any such inapection specifying reasonable cause therefore related to Lender’s interast
inihe Propercy.

0. Condemnaiion, The procesds of any award or claim for damages, divect or consequential, in comnection with any con-
demnation or other faking of the Property, or part thereof, or for conveyance in Heu of condemnation, are hereby acsigned and
shall be paid to Lender, subject to the terme of any mortgage, deed of trust or other securily agreement with a lien which has

priority over this Mortgage.
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10. Borrower Not Released; Forbearance by Lender Not & Waiver. Extensgion of the time for payment or modification

T~ of smortization of the sume secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
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to release in any manner the liability of the original Borvower and Borrower's successars in interest. Lender shall not he required
1o commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the
sums secured by thizs Mortgege by reason of any demand made by the original Borrower and Borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shaii not be &
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall hind, and the rights hereunder shall inuve fo, the respective successore and sasigns of Lender snd Borrower,
subject to the provisicns of paragraph 16 herein. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, hut does not execute the Note, (2) i co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terme of this Mortgage, (b} is not personally liable on the
Note or under this Mortgage, and [£) agrees that Lender and any other Borrower hereunder may agres to extend, modify, forbear.
or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a} any notice to Borrower
nrovided for in this Morigage shail be given by delivering it or by mailing such notice by first class mail addressed to Borrower
at the Property Address or at such other Address as Borrower may designate by notice to Lender as provided herein, and {(b) any
notice to Lender shall be given hy certified mail to Lender’'s address stated herein or io such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have heen given
to Borrower or Lender when given in the manner designed herein.

13, Governing Law: Severability. The state and local laws applicable to this Murtgage shall be the laws of jurisdiction in
which the Property is located. The foregoing sentence shail not firnit the applicability of Federal jaw to this Morigage. in the
svent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Morigage or the Note which can be given effect without the conflicting provisions, and to this end the provisiens
of this Mortgage and the Note are declared to be severable. As used herein, “costs,” “expenses” and “attorneys’ fees” inciude all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution
or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shaif fuifiii ail of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, and assignment of any righte, claims or defenses which

" Borrower may have against parties who supply labor, materials or services in connection with improvements made to the property.

18. Transfer of the Property or 8 Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
ig gold or transferred (or if a beneficial intarest in Borrower is seld or transferred and Borrower is.not a natural person) without
Lender s prior written consent, Lender may, at its option, require immediate payment in full of all sume secured by this Mortgage.
However, this option shail not be exercised by Lender if exercise is profibited by federal law as of the date of this Morigage,

If Lender exercises this option Lender shall give Borrower notice of geceleration, The notice shall provide a period of not less
than 36 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this Morigsge.

* If Borrawer fails ta pay these sums prior to the expiration of this period, Lender may invole any remedies permitted by this

Mortgage without further notice or demand on Borrower.
Neor-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

17. Acceleraiion; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of amny covenant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, or any prior
mortgape, Lender, at Lender's option, may declare all of the sums secuved by this Muortgage 16 be immediately due and payable
without further demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shail he
entitled to coflect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, ineiuding
but not limited to, reasonable attorneys fees.

If Lender invokes the power of sale, Lender shall mail 2 copy of 8 naotice of sale to Borrower in the manner pravided in
parsgraph 12 hereof. Lender ghall publich the notice of sale once a week for three consecutive weeks in some newspaper published
in the County in which the Property is lovated, and thereupon shall sell the Property to the highest bidder at publie auction at
the front door of the County Courthouse of said county, Lender shall deliver to the purchaser Lender's deed conveying the
Property so sold. Lender or Lender’s designee may purchase the Property at any aale. Borrower covenants and agrees that the
proceeds of the sale shall be applied in the following order; (a) to all reasvnable costs and expenses of the sale, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence; {(b) to all sums secured by this Mortgage; and {c} the excess, if
any, to the person or pereons legally entitled thereto designee,

18. Enforcing Lender’s Rights. Lender can delay enforcing any of Lender's rights under this Mortgage without losing them.
The fact thai Lender may waive Lender's rights in one instance {such as, bui not necessarily, the right io proceed with a foreciosure
sale following acceleration under Parsgraph 17} does not mean that the Lender will waive them in other instances or under
rImiiar circumstances. _

19, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additionsl securily hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to accelerstion under paragraph 17 herveof
or abandonment of the Property, have the right to collect and retain such rents as they become due and paysble.

Upon acceleration under paragrapb 17 hereof or abandonment of Property, Lender, in person, by agent or by judicially ap-
pointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents coliected by Lender or the receiver shall be applied first fo payvment of the costs of
management of the Property and collections of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds
and reasonable attorneye’ fees, and then to the sums secured by this Morigage. Lender and the receiver shall be liable to account
anly for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and Lender shall
release this Mortgage without charge to Borrower. Borrower shall pay all coets of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the Proparty
smd relinguishes all right of dower and curtesy in the Property.




Reguest for Notice of Defaull
and Foreclosure Under

Mortgages or Deeds of Trust

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority

over this Mortgage, to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default nnder the
guperior encumbrance and of any saie or oiher foreciosure action.

In Witness Whereof, Borrower has executed this Mortgage.

Signed, gealed and delivered in the presence of;

AT\

W {Seal]
oddie
aﬁ’%v -

Sandra B. Bﬂddie

Stiaie of Alabama, Shel b}' County ss:
On thie _ 2nd day of April 1992 R the undersigned
. ] ] & Notary Public in and for eaid county and in said state, hereby certily that
E; Joseph 1. Boddie and wife,
C‘:} Sandra B. Boddie , whose name(s) are signed as to
£
-
5 the foregoing conveyanee, and who are known to me, ackpowledged before me that,
g being informed of the contents of the conveyance The ¥ exe the same voluntarily and as
e their act on the day the pame bears date.
=
Given under my hand and seal of office this the and day of

My commission expires; 7_# '2 3 _ ? ‘)/

This instrument was prepared by =158 Stewart NationsBanc Financial
Services of Alabama, Inc.
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