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MORTGAGE

i. This Mortgage made this 3rd day of April , 1992, by snd between
Freeman Jones, Jr, and wite, Paula Amanda Jones

(herelnafter referred to ag "Mortgegor" whether singular or plural), whose address s
1000 Queen Drive, Columbiana, Alabama 35051

arnd the Flrst Hational Bank of Columbisna, a Hational Banking Corporat!en {hereinafter referred to a3
"Mortgagee"), whoge address ls Post Office Box 977 Columbiena, Alabema 35051.

Mortgagor fs giving Mortgagee this Mortgege 1n order to secure the indebtadnesa to Mortpagee,

in the principal sum of _THIRTY THOUSAND AND NO/10D ===—=—re e e e i o e e e e A P i 8 o e e

mmmme—— o meeemmmm Do o mmm Do =S mme o m S So oo mmm—m e oo ($30,000.00__)

bollars, which is evidanced by a Note (hereinafter referred to s Hota¥), of even date herewith, and any

renawsls and extensions thereof wlth interest thereon, end due and payable on tha maturity date get out in the
Note 1f not peld on on earller date, 1he Hote is incorporated in this Mortgage by reference.

11. in conslderation of the mutusl promises hereln contained Mortgagor does hereby grent end convey
to Mortgagee, and fts successors and assigns with pover of sale, the property ("Property") described belou.
(A} The reml estate ("Res| Estate") located at .
1000 Queen Drive, Columbiana, Alabama 35051 |
in Shelby County, Alabama , to wit:

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND MADE PART AND
PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT HEREIN,
WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION. |

Paula Amanda Jones is one and the same person as Amanda Paulette Jones.

(8) A1l buildings, atructures, and other improvements that are located or subsegquently located
on the Real Estate;

(C) All other property rights that Mortgegor hos as owner of the Real Estate. these rights
are known ss Measements, rights and sppurtenances attached to the Property,” and Inclide any snd sl| access
sagements or rights now existing or subsequently created for the beneflit of the Real Estate over ground
ad]oining the Real Estate; |

(D) ALl rents or royalties from the Real Estate;

() All mineral, oll and gos rights and profits, water rights end water atock that are part
of the Rea! Estste that Mortgagor mey now or in the future acaquire;

(F) ALl rights of Mortgagor in the tend which lles tn the streets or roads in front of, or
next to, the Real Estate; |

(6} ALt fixtures, epplionces, machinery, ecquipment, and other items of personsl property
In:tnlled‘ln.,uttlchld to, or situated In or on the Resl Estate or the property describéd in paragraph {B) of
thit section; | -

(W) ALl property, improvements and rlights described in paragraphs (83 through (F) of this
gection that Mortgagor may scquire In the future; - |

(1) ALl reptacements of, sdditions to, or proceeds of the proprty described in paragroephs
(8) through (¥} end paragreph {(#) of this sectlon; $

(J) ALl replacements of, additlons to, or proceeds of the fixtures thet are on the Real Estate
snd the Improvements described in paragraph (8) of this section; and |
(k) All persona! property gpeciflcally described on attached Exhibit A.

10 MAVE AND 10 HOLD the same and every port therson unto the Hortgages, {ts successors and assfgns
forever,

111. Mortgagee may exercise ait rights contalned hereln if Hortgagor dodd nott
(A) Well snd truly pay snd discharge every Indebtedness hereby sacured as 1t shall become dus
nrc) paysble, any renewal or extensions thereon, and any other notea or obligations of Mortgagor to Mortgagee
whether now or hereafter Incurred; . |
(B) Eventually pay, with interest, sny smounts that Mortgagee spends under this Hortgsge to
protect the value of the Proparty and lts rights in the Property; and
(C) Keep all promises end agreements under this Mortgage.

Mortgagor Warrants end repreaents that except for the “exceptions® tisted in any title {nsurance policy
which {nsures Mortgages's rights tn the Property:
(A) HMortgsger laufully cung the Property;
(B) MHortgagor has the right to mortgage and convey the Property to Mortgegee; end
(C) There ere no outstanding claims or charges syainst the Property.

Mortgagor hereby gives Mortgngee a general warranty of title. This meand that Mortgager will be fully
regponalble for sny tosses which Mortgagee gul fers hecause pomeone other than Hortgagee has some of the rights
in the Property which Mortgegor pronises that Hortgagor has. Further, Mortgagor promises that Mortgagor will
defend Mortgagese's ownership of the Property sgainst any claims of such rights.

1V, . For the purpose of further securing the payment of the Indebtedness, Mortgagor hereby worrants,
covenants, snd sgrees with Mortgagee, fts successors and essigns, &9 fotlows:

N 1. Payment of laxes; Disclosure of Liens: inferior Liens, Mortgegor ghall pay all taxes,

assessments, watsr rents and other goverrmental charges levled upon the premises, in a timely fashion. 1f

Hur;yanur defaults In the payment of Mortgegor's toxes and other charges, Mortgages msy, ot 1ts option, pay the
3-44 10491 .
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taxes, and other charges, and such payments shall be a tien on the property and added to the amount of the
Mortgagor's debt to Mortgagee secured by thiz Mortgage, and shall be Inmediately due ardd payable.

Mortgagor agrees to pay or satisfy atl Liens agalnst the Property that may be superior to this Mortgage,
However, Hortgagor does not have to satisfy a superior lien if:

(A) Mortgagor agrees, in writing, te pay the obligation which gave risa to the superior
l1en and Mortpegee approves the way in which Mortgsgor agrees ta pay that obligation;

(B) Mortgagor, In good faith, argues or defends against the superior lien in a lawsuit so
that, during that lawsuit, the superior |fen may not be enforced and no part of the Property may be given up;
er

(C) Mortgagor cbtains from the holder of such lien an agreement which subordinates, i.e.,
glves Mortgsgee priority over, the competing lien.

Mortgagor agrees hot to ellow any crediter to place a lien on or receive any gecurity interest in the
Froperty securing Mortgagee's Indebtedness described above, without first notifying Mortgagee. Feilure to so
notify will be an act of default, and Mortgagee may require Mortgagor to inmediately pay all cutstanding sums,

2. Insurance. Mortgegor agrees that Mortgagor will keep the Property insured against the loss
or damage by fire end such other hszards as may be specifled by Mortgagee, for the benefit of Mortgagee, and
by insurers snd In amounts approved by Mortgagee. Mortgagor also sgrees to deliver such insurance policy or
policies to Mortgagee, end have atteched thereto loss paysble clauses in favor of and in a form acceptable to
Mortgagee. The fire insurance policy shall contain the usual extended coverage endorsement.

1f Mortgagor falls to obtain such insurance, Mortpages may, at {ts optlon, obtain such
insurance, and the premium therefore shall be a Lien on the Property and added te the amount of Mortgsgee's
obligations secured by this Mortgege and shall be fmmediately due and payable. 1In the case of » logs, eny
thaurence proceeds payable to Mortgagor and for Mortgegee are, to the extent of Mortgagor's interest, hereby
asglgned to Mortgagee. Mortgagee mey use such proceeds to preserve and protect its rights under this Mortgage
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged bulidings or improvements,
as ft deems best. Further, Mortgagee shall have the sbsolute right to settle and compromige ell claims urnder
any policies of {nsurance,

3. Mortgagor's Agreement to M he Property: (ease Obtigations: mants Abx
nd n nte. Mortgagor agrees to keep the Property in good repsir. Mortgagor
will not destroy, damage or substantially change the Property, and Mortgegor wlll not allow the Property to

deteriorate. 1f Mortgagor does not own but s a tenant on the Property, Mortgagor will fulfill all obligations
under Mortgagor's lease. :

1f the Property is 2 it in a condominium project or a planned unit development, Mortgagor
Wil fulfill all of Mortgegor's obligations under the Declaration, By-Laws, Raguletions and other documents that
creste or govern the condeminium project or planned unit development., Also, Mortgagor will not divide the
Property into smaller parts that may be owned separately, snd Mortgagor will not consent to any of the following
unless Mortgagor has first given Mortpagee notice and obtained Mortgagee's consent in writing:

(A} The abandorment or termination of the condominium project or planned unit development,
unlesa, In tha case of the condomintum, the abandorment or terminatfon is required by tew;

{8 Any significant change to the Declaration, By-Lawa or Regulations of the Ouwner's
Association, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominium project or planned unit davelopment, including, for example, & change in the parcentage of omnership
rights held by unit ouners in the condominium project or in the common area or facilities of the planned unit
development: '

(C) A decision by the Owner's Association to terminate professional management and to begin
sel f-management of the condominium project or planned unit development: and

(D) The transfer, release, creation of liens, partition or aubdivigion of all or part of
the common areas and fecilities of the planned unit development. |

1f & condominium or planned unit development rider is executed by Mortgagor snd recorded together with
this Mortgage, the covenants end egreements of such rider shall be incorporsted fnto end shall amend and
supplement the covenents and agreements of this Mortgege, as if the rider ware a part hereof.

4. Mortgegee's Right to Protect the Property, If:

(A} Rortgagor does not keep Mortgsgor's promises and agresments made $n thle Mortgage, or
(8) someone, tncluding Mortgagor, begins a lepel proceeding that may significantly affect Mortgegee's rights
in the Property {such as, for exemple, a proceeding in bankruptey, in probate for condemnation, or to enforce
lews or regulstions), then Mortgagee may do and pay for whatever is nhecessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgagee's actions under this parsgraph may include, for
example, appearing in court, paying reasonheble attorney's fees, and entering the Property to make repairs.
Mortyagee may give Mortgagor notice befere Mortgapee will take any of thesge actions.

Hortgegor must pay to Mortgagee eny amounte, with interest, which Hortgagee spends under thls
peragraph. This Mortgege will protect Mortgegee in case Mortgagor does not keep the promise to pay those
smounts With interest. R

Mortgagoer st pay sll smounts due to Mortgagee when MHortgagee sands Mortgagor a notice
requesting thet Mortgagor do sc. Mortgagor will also pay interest on those amoumts at the seme rate stated in
the Note. However, 1f payment of interest st that rate would violate the law, Mortgagor will pay interest on
the amounts spent by Mortgsgee under this paragraph at the highest rate that the low allews. Interast on each
emount Will begin on the date that the emount is spent by Mortgagee, However, Mortgsgor and Mortgagee may agree
in writing to terms of payment that are different from those in this paragreph.

Any emounts Mortgages disburses pursusnt to this paragreph, with Intsreast thereon, shat! become
agditional {ndebtedness of Mortgagor secured by this Mortgage.

Although Mortgagee may take action under this paragreph, Mortgagee does not have to do so and
any failure to act shatl not be considered a waiver of any rights the Mortgagee has,

5. Condemnatlon, A taking of Property by any governmental suthority by eminent domain is

known as Ycondemmation." Upon guch condemnation, Mortgagor hereby gives to Mortgagees the Mortgagor's right:

(A} To proceeds of all awsrds or claims for damages resulting from condemnation or other

governmental teking of the Property (or, {f the Property tnciudes a unit §n & planned unit development, of the
comnon ereas and fscilitfes of the planned unit development); and
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{8) To proceeds from a sale of the Property (or, if the Property includes & unit in »
planned unit development, of the common areas and facilities of the planned unit development) that is made to
avold condemnation. All of those proceeds ere to be paid to Mortgagee.

1f all of the Property ig taken, the proceeds will be used to reduce the smount that Mortgegor
owes to Mortgagee under the Note and this Mortgage. 1f any of the proceeds remain after the amount thst
Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds will ba pald to Mortgagor. Unless
Mortgagor and Mortgages agree otherwige In writing, 1f only a part of the Property taken (or, if the Property
includes & unit in & plapned unit development, if all or part of the common areas and facilities of the planned
unit development are taken), the emount that Mortgagor owes Mortgagee witl only be reduced by the smount of
proceeds, multiplied by the following amount:

1. The total emount the Mortgagor owes to Mortgagee under the Rote and this Mortgage
Immedistely befare the taking, and divided by

{{. The falr market velue of the Property fmmediately bafore the taking. The remainder
of the proceeds Will be paid to Mortpagor. The use of proceeds to reduce the amount that Mortgagor owes
Mortgagee will not be a prepayment that 15 subJect to the prepayment charge proviglons, if eny, under the Hote.

1f Mortgagor sbandons the Froperty, or if Mortgagor does not answer within thirty days o
notice from Mertgagee stating that a goverrmental authority has offered to meke & payment or to settle & elaim
for damages, then Mortgagor hereby grants Mortgages the authority to collect the proceeds. Mortgagee may then
ugse the proceeds to repalr or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Note and this Mortgage., The thirty day perfod will begin on the date this notice is matled, or if
it s not mailed, on the date the notice is delivered. If eny proceeds sre used to reduce the amount of
principel which Mortgagor owes Mortgagee under the Hote, that use will not delay the due date or change the

amount of any of Mortgagor's monthly payments wwler the Note, However, Mortgagor and Mortgagee may agree in
writing to those delays or changes,

6. ODur Right of Inspection. Mortgagee, and others authorized by Mortgagee, may enter and
fnspect the Property. Mortgagee must do so in & ressonable manner and st & reasonable time, However, before

one of the inspections is made, Mortgegee must glive Mortgagor reasvhable notice stating a reasonable purpose
for the inspection. That purpose must be related to Mortgagee's rights in the Property.

7. Contiruyation of Mortgegor's Obligations, Mortgagee may aliow a person who takes over
Mortgegor's rights and obligations t{o delmy or to change the amount of the monthly payments due under

Mortgegor's Note or under this Mortgage. Even if Mortgegee does thls, however, bhoth that person and Mortgagor

will stfll be fully cbligated under the Note and undar this Hnrtgage unless the conditions stated in this
Mortgage have besn met. 3

Mortgagee may allow those delays or changes for a person who takes over Mortgagor's rights and
obligations, aven 1f Mortgagee is regquested not to do so. Mortgagee will not be required to bring a lawsuit

againgt such a person for not fulfiiling obligations under the Hote or under this Mortgage, even if Mortgagee
s requested to do so.

8. n : . .

&E[!!m!ﬂi_ﬂgﬂg!ﬂﬂlﬂl_ﬂﬂﬂ!lﬂﬂgl suh]ect tu the terms uf this Hnrtuaga, Aty parnun uhu tuktu ovar Hurtuuﬂnr's
rights or obligations under this Mortgege and the Note shall have all of Martgagor's rights and will be
obligated to keep all of Mortgegor's promises and egreements made in this Mortgage and the Note. Similarly,
any parson who takes over Mortgagee's rights or obligations under this Mortgage and the Hote will have all of

Mortgages's rights and will be ocbligated to keep all of Mortgagea's egrasements made in this Mortgage and the
"'ﬂ't. "

1f more then onhe person signs this Mortgage as Mortgagor, all are fully obligated to keep all
of Mortgagor's promises and obligations contained in this Mortgage. Mortgages may enforce ite rights under this
Mortgage against Mortgagors Individually or egainst alt of Mortgagore together. This means that any one of the

Hortgagors may be required to pay all amounts owed under the Note and undhr this Hortpage. However, if one
Mortgagor does not sipgn the Note then:

(A) That person is signing this Mortgage only to convey his or her righte in the Property
to Mortgages under the terms of this Mortgage:

(B} He or she Is not personally obtigated to make payments or to act under the Note or
under this Mortgage; and

{C) PHe or she agraes that Mortgagee and any borrower undtr the Hote may sgree to extend,
modify, forbear or make any other accommodations with regard to the terms of this Mortgage or the Note Hithnut

his or her consent end without releasing the cosigner or modifying this Mortgage as to the cosignerts interest
in the Property.

The captions and titles of thls Mortgage are for convenlience only. They may not be used to
Interpret or toe define the terms of this Mortgage,

9. Continuation of Mortnagee's Rights. Even if Mortpagee does not exercise or enforce any
of 1te rights under this Mortgage, tha Hote or under tha law, Mortgagee will attil have all of those rights end
may exercise them and enforce them in the future. Even 1f Mortgagee obtaing insurance, pays taxes, or pays

other claimg, charges or liens againat the Property, Mortgages will still have the right to demand that
Mortgagor make immediate peyment in full of the ameunt that Hnrtnagur oMea Mortgagee under the Hote and under
this Mortgage.

10, ' of Enforcement, Fach of Mortgageels riphti Under thit Mortgage snd the
Hote ia separate. Mortpagee may exercise and enforce one or more of these righte, es wetl ag any of Mortpagea's
other rights under the law, one at a time or all at once.

11. Agreement Copgerning Hotices, Unless the law requires otherwise, any notice that must be glven
to Nortgngor under this Mortgage will be given by delivering it or by malling it eddreased to Mortgagor at the
address stated in Section I above. A notice will be delifvered or mafted to Mortgagor ot » different address
if Mortgegor gives Mortgapee notice of Mortgegor's change of address. Any notice that must be given to
Mortgagese wurxler this Mortgage will be given by mailing such notice to Mortgagee's address stated sbove, A
notice should be mailed to Mortpgagee at s different address 1f Mortgagee gives Mortgagor notice of the different

address. A notice required by this Mortgage s glven when it 1o mailed or when ft fe dalivered according to
the ruqu‘ramuntu of this paragraph.

- e
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12, Agreement {s Enforceable. [If any terms of this Mortgage or of the Note confliict with any
provisions of taw, all other terms of this Mortgage and of the Note will stfll remain in effect 1f they can be
given effect without the conflicting term, This means that any terms of the Mortpage and of the Note which

conflict with the law csn be separated from the remaining terms, and the remalning terms will still be
enforced.

13. Mortgmgor's Copy of the Mote end of this Mortgege, Mortgagor will be given @& copy of the Note
and of this Mortgage. Those copies must show that the originsl Mote and Mortgage have been signed. Mortgagor
will be given those copies either when Mortgagor signs the Note and this Mortgage or efter this Mortgage has
been recorded in the proper official records.

14, JIcapsfer of the Property or s Senefjcial Interest in Bortgegor, [f sll or any part of the
Property or any Inhterest In it is sold or transferred ¢or if a beneficiel interest in Mortgagor is sold or
transferred and Mortpegor is not a natural person) without Mortgagee's prior written consent, Mortgagee may,
at its option, require immediate payment in full of ali sums secured by this Mortgege. However, this option
shall not be axercised by Mortgagee if exercise is prohibited by federal law a3 of the date of this Mortgage.

If Mortgagee exercises this option, Mortgagee ghall glve Mortgagor notice of acceleration.
The notice shall provide e perfed of not less than 10 days from the date the notice s dellvered or mailed
within which Mortgagor must pay all sums gecured by this Mortgage. 1f Mortgagor fails to pay these sums prior
to the explration of this pericd, Mortgegee may invoke sny remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortgagee's Rights Upon Mortgagor's pefault, [f Mortgagor should breach any of Mortgagor's
agreements contained in this Mortgege or the Hote, Mortgagee may ngccelerate" Mortgagor's obligatfons. This
meshs that all debts Mortgagor owes to Mortgagee shall become immediately due and paysble. In cases of default
other than those described in paragraph 14 sbove, bafore Rortgagee may accelerate, Mortpagee will mail Mortgagor
s notice which may contatn all of the following:

(A) How Martgagor has breached this Mortgage or the terms of the Note;

(B) What Mortgegor must do to correct {or "cure'} the breach;

{(C) How Long Mortgagor witl have to cure the breach, which will be at least ten days from
the date the notice is mailed; and

(0) That MWortgegor's failurs to cure the breach mey result in the acceleration of
Mortgagor's obligations and the sale by Mortgagee of the Property.

This notice also will tell Mortgegor that Mortgagor will have the right to "reinstate" (as
defined balow) after scceleration. Finally, the notice will tel{ Mortgegor of Mortgagor's right to show any
defenses Mortgagor may have to acceleration and sale of the Property.

1f Mortgagor does not cure the breach by the date gstated in the notice, then Mortgagor will
be In default, and Mortgagee may, at Its option, declare st} sume secured by this Mortgage immediately due and
payable without further demend. Further, Mortgagee may gelt the Property, or exercise any other legal right
Hortgagee may have. After default, Mortpagee will be entitled to all costs 1t fneurs In pursuing any rights
it has, including, but not limited to, reasonable attorney's fees if Mortgagee refers the matter to an attorney
who i3 not an smployee of Mortgegee,

1f Mortgagee decides to sell the Property, it will give Mortgagor a copy of the notice of sale,
The notice will contain the time, place end terms of sale and uill be published for three consecutive weeks in
a paper published in the county where the Property ie located. Mortgegor hereby grants to Mortgagee the power
to sell the Property to the highest bidder {which may be Mortgagee, or its highast bidder) at a public auction
st the front door of the county courthouse in the same county where the Property 18 located. Further, Mortgagor
grents to Mortgagee, or its designated agent, the power to give a deed coriveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale (which include, smong other
expenses, reasonsble attorney's fees and t1tle searches), then to the debt secured by this Mortgage, and finally
to the peraon who §s legally entitled to any remaining sums.,

16. Remedigs, 1f a Mortgagor is in default, Mortgagee has every remedy avafilable at law.
Mortgagee has the right to, emong other things, demand repayment of the entire indebtadness, including all
principal, interest and other cherges. further, Mortgagee can set-off this debt agalnat any right of Mortgagor
to payment of money from Mortgagee and make use of any remedy given to Mortgagee in any other remedy. The
exercige of any right or remedy available to Mortgagee may be delayed without such delay being considered a
waiver. Ffurther, should Mortgagee not exercise any of its rights upon Mortgagor's default, Mortgagee has not
walved its rights in the event of a later default,

17. Mortgagor's Right to Reinstats, Even {f Mortgagee decides to accelerate and gelt the Property,
Mortgagor may have Mortgagee's foreclosure proceedings stopped under certain circumstances. In that case,
Mortgagor must:

(A) Pay all amounts which would be due under the Note mnd this Mortgage es if no
accalaration had occurred;

(B} Cure all bresches of this Mortgage; |

(¢} Pay all expenses Mortgegee Incurred in sttempting to enforce Jts rights Under this
Mortgage; and o
(D) Toke whatever steps Mortgagee moy reasonably think 4ré necesssry to assur#é that this
Mortgage, Mortgagee's interest in the Property, and Mortgagor's obligations will continue wnimpalred. 1f
tortgagor pays all sums due and corrects all problems, then this Mortgage will continue In full force and effect
as {f no aceeleration had occurred. Reinstatement must occur no tater than three days prior to the date of the
foreclosure sale. .

18. Mortgegee's Right to Rental Payments and Possession. As addittonal protection for Mortgegee,
Hortgagor hereby grents to Mortgegee all of Mortgagoer*s rights to snhy rental payments from the Property.
However, until Mortgagee requires immediate payment in full, or until Mortgagor abardons the Proparty, Mortgegor
hag the right to collect and keep thoge rental payments as they become due. Mortgagor hereby agrees that

Mortgagor hes not glven any of Mortgagor's rights to rental poyments from the Property to enyone elge, smd
Mortgagor wilil not do so without Mortgagee's consent n writing.

1f Mortgegee requires immediate payment in full, or if Mortgagor ebandons the Property, then
Mortgsgee, persons suthorized by Mortgagee, or e receiver sppointed by 8 court at Mortgages's request may:

(A} Collect the rental payments, Including overdue rental payments directly from the
tenants;

(8) Enter on and take possession of the Proparty;
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{C) Manage the Property; and _

(D) Stgn, cancal and change leases. Mortgagor agrees that if Mortgagee not{fies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then
the tenants may meke those rental psyments to Mortgagee without having to ask whether Mortgagor has failed to
keep Mortgagor's promises arx agreements under this Mortgage.

{4 there is a judgment {n favor of Mortgagee in a lawsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the date the judgment is entered for as long as Mortgagor occuples the
Property. The foregeing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

ALl rentsl payments collected by Mortgagee or by s recelver, other than the rent paid by
Mortgagse under this paragraph, will be used first to pay the costs of collecting rental payments and of
mshaging the Property. 1f any part of the rental pesyments remain after those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgsgor owes to Hortgagee urnder the Note end under this
Mortgage. The cost of managing the Property may include the raceiver's fees, reasonoble attorney's fees, snd
the cost of any necessary bonds. Mortgegee and the receiver will be obligated to eccount only for those rental
paymenta that Mortgegee mctually receives.

19. Agreements Aboyt Future Advances. Mortgagor may ask Mortgagee to make one or more future
aclvances, or to extend or renew the Note. Any future advences, extensions or renewals and all debts, costs and
fasas pasoclated with them, will be secured by this Mortgage. WNeither Mortgagor nor Mortgagee will have to

execute any additional agreements or mortgages to secure such additional advances unless requested by Mortgagee.

20. Diecherge and Release. Wwhen Mortgagee has been pald all smounts due under Mortgager's Note
and under this Mortgege, Mortgagee will discharge this Mortgege by delivering a certificate or notation that
this Mortgage has bean satisfied., HMortgegor will not be required to pay Mortgagee for the discharge, but
Mortgagor miil pay all costs of recording the discharge in the proper official records.

21, Entire Aureement, This Mortgege constitutes the entire agreement betueen the parties ass of
the date of execution.

22. Submission to Jurisdiction, The Mortgagor irrevocably submits to the jurisdiction of each
state or federal court sitting {n Shelby County, Alabama (the "“Courts™) over any suit, action, or proceeding
srising out of or relating to this Mortgage; and further, waives any objection that the Mortgagor may now or
hersafter have based on improper venue, lack of jurisdictlon, or tnconvenience of forum, in any action brought
in any of thea Courts.

23. Mplver of Jury Iriai, The MWortgagor, the Guaruntér, the Mortgagee, or a beneficiary or
gsuccassor, or eny of them, do each hereby waive all rights to a trial by jury in any suit, action, or proceeding
relating to any transaction, grievance, or claim under this Mortgage, including the Loan Documents. This waiver

_i8 knowingly, volunterily and intentionally being entered into amd s part of the consideration end inducement

of the parties entering into this Mortgage and the making of the Note.

24. Moximum Credit Charges. Mortgogor has agreed, sccording to the terms set forth in the MNote,
to pay charges on credit sxtended to Mortgagor. If this credit 18 subject to Law which sets a maximum charge,
andd this law [ interpreted so that the Interest or other credit charges which Mortgagee imposes exceeds
parmitted {imits, then:

(A} Any such charge in violation of the law, as intarpreted, will be reduced by whatever
emount 18 necessary to bring the charge within permissible limits; and

(8) Any sums which Mortgsgor has pald Mortgagee in excess of the legal 1imit will be
refunded to Mortgagor. Such refund mey be made by reducing the balance owed under the Note or by making a
direct payment to Mortgagor.

25. Security Adreement, This Mortgage constitutes a gecurlty agreement under the Uniform
commerclal Code and crestes a security interest §n the personal property included in the Property. The
Hortgagor shalt execute, deliver, file, and refile any finencing statements or othar security egreements that
the Mortgagee may require from time to time to confirm the lien of this Mortgage with respect to that Property
snd shall pay all costs of filing. Without Limiting the foregoing, the Mortgagor irrevocably mppoints the
Mortgegee attornay-in-fact for the Mortgagor to execute, deliver and file auch Tnstrunents for and on behalf
of the Mortgagor, |

26. Compliance With Law and Regulatfons, The Mortgagor shall comply with sll laws, ordinances,
regulations, and orders of federal, atate, municipal, and other governmental authorities that relate to the
Proparty.

[f checked, notwithstanding eny other provision hereof, this Mortgage secures only the
specific debt evidenced by the Hote, all extensions and renewals thereof, the Interest thereon, snd advances
hereafter made by Mortgagee for taxes, assessments, and lhsurance end to discharpe encumbrances, and the
fnterest on such advences. |

By signing this Mortgage, Mortgapgor(s) agree that Mortgagor{s) havé réad the fufigning and
agree to ali provisiona set out in thls Hortgage.

o {ilﬂ |

Freeman (SEAL)

]
Ll

FPaula HmandalJnnes
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State of Alabama
County of _Shelby

on this 3rd dey of Ap_ril L1992 the undersigned authority
a Notary Public in end for said County in sald State do hereby certify that __
Freeman Jones, Jr, and wife, Paula Amanda Jones whose name(s) is/are signed to the

foregoing conveyance, and who is/ere Tnformed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date.

given under my hand and official seal this, the __ 3rd  doy of April 1992 |

Hotar f ) 2

My Commistion Expliress %?/f-rﬂ

Stats of Alaboma
County of _ _

1, the undersigned, Notary Publie, in end for sald County In gald Stete, hereby certify that

whose hame Bs§ of ’

e corporation, 1s signed to the foregeing instrument, end who s known to me, acknowledged before me on this

date that, being informed of the contents of the instrument, he, as auch officer and with full asuthority,
executed the same voluntarfly for and as the act of said corporation.

Given under my hand and Officiel seal this day of 19 .

Hotary Publie

My Commnission Expirest

This instrument prepared by:

WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW
P.O. BOX 587

COLUMBIANA, ALABAMA 35051

{205) 669-6783
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EXHIBIT "A"

Parcel 1

A portion of the SE 1/4 of the SE 1/4, Section 36, Township 20
South, Range 2 West, more particularly described as follows:
Begin at the NE corner of said 1/4 1/4 Section and run thence in
a Southerly direction along the Eastern boundary of said 1/4 1/4
Section a distance of 208.71 feet to a point; thence turn to the
right and run Westerly parallel with the Northern boundary of
said 1/4 1/4 Section a distance of 417.44 feet to a point:
thence turn to the right and run Northerly parallel with the
Eastern boundary of said 1/4 1/4 Section a distance of 208.71
feet, more or lessg, to a point on the Northern boundary of said
1/4 1/4 Section; thence turn to the right and run Easterly along
the Northern boundary of said 1/4 1/4 Section a distance of
417.44 feet to point of beginning:; being situated in Shelby
County, Alabama.

Mineral and mining rights excepted.

Parcel II

A portion of the SE 1/4 of the SE 1/4 of Section 36, Township 20
South, Range 2 West, more particularly described as follows:
Begin at the NE corner of said 1/4 1/4 Section and run thence in
a Southerly direction along the Eastern boundary of said 1/4 1/4
Section a distance of 208,71 feet to the point of beginning of
the land herein described; thence continue in the same direction
along sald Eastern boundary a distance of 208,71 feet to a
point; thence turn to the right and run Westerly parallel with
the North boundary of said 1/4 1/4 Section a distance of 417.44
faet to a point; thence turn to the right and run Northerly
parallel with the Eastern boundary of said 1/4 1/4 Section a
distance of 208.71 feet to the SW corner of property previously
deeded to Freeman Jones, Jr. and Paula Amanda Jones; thence turn
to the right and run Easterly parallel with the Northern
boundary of sald 1/4 1/4 Section and along the Southern boundary
of property previcusly deeded to saild Freeman Jones, Jr., and
Paula Amanda Jones a distance of 417.44 feet to the point of
beginning; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes or assessments for 1992 and
subsequent years not yet due and payable,

2., Easements and rights of ways affecting subject property.

SIGNED FOR IDENTIFICATION:

Freeman J':'J"neé, Jr. ﬂ
Paula Amanda Jones %g




