ANBOUTH

b

P30
S

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE M?E!EEﬁE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNGER TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN,

STATE OF ALABAMA
SHELBY COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is made and entered into this _181h  day of March 19 _92 ty and batween

D%UID ALLEN RHI‘I’IERFDRD AND CAROLYN LORETTA RUTHERFORD (JOINT TENANTS WITH RIGHT OF
bﬂﬁ T
(herging e%r:a the %ﬁg&gﬂ%’ whather one or more) and AmSouth Bank N.A., a national banking assmiatiﬂﬁwmg “}w.::rtgagee”}.

Hacitals

A. The Secured Line of Credit. . Mortgagors

(hereinafter Called the "' Borrower,” whether one or more) is (are} now or may become in the future justly indebted to the Mongages in the maximum princioal armount of

_TWELVE THOUSAND DOLLARS & NO/100~~wr—~rm—mr o m e mv e e e e Dollars (§_12 . 000.00  ythe "Credit
Limit™) pursuant to a cengin opan-and ling of cradit established by the Mortgages for the Borower under an agresment ¢the ''Cradit Agreement '), entitied
&4 "AmSouth Equity Ling of Credit Agresment'’ axscutad by the Beorrower in favor of the Mortgages, dated _ March 18 18 Q2.
1 AmSouth Personal Financial Services Line ¢f Credit Agreement executad by the Borrower in favor of the Mortgages dated 19 Las

amended by an amendment of even date hargwith,

- The Credit Agreement provides for an open-end line of credit pursuant to which the Borrawer may borrow and repay, and rebarrow and repay, amounts fram the Morigages up 10 a  naximum
principal amount at any one tims outstanding not exceading the Credit Limit,

8. Rate and Payment Changes. The Credit Agreament provides for finance charges to be computed on the Unpaid balance outstanding from time o time under the Credit Agrae-
ment &t an adivstable annual percentage rate. The annual percentage rate may be increased or decreased on the first day of each billing cycle based on changes in tha "Prime Rate'' as

published n the Wa#l Street Journal. The annual percentage rate charged under the Credit Agreement during each biling cycle will be __2 . 00 % above the Prime Rate in

-~glfact on the first day of that biling cycle. The annual percentage rate on the date of this mortgage is 8.50 %% The annual percentage rate will increase if the Prime Rats in

fect on the first day of a billing cycle ncreases, and will decrease if the Prime Rale in effect on the first day of a biling cycle decreases; however, the annual percentage rate will never excesd
g Maximum Ralte stated in the Credit Agresment. Any increase in the annual percentage rate may result in increased finance charges and increased minimum payment armounts under
the Credit Agreament. Any decrease in the annual percentage rate may result in lower finance charges and lgwer minimum rmonthly payments.

C;, Mlaturitﬁf Date. If not sooner terminated as set forth theren, the Credit Agraament will terminate twenty years from the date of the Credit Agreement, and all sums payable thersundar
b feciuding without limitation principal, interest, expenses and charges) shall become dug and payahle in full,

S
.-~ D Mortgage Tax, This morigage secures open-end or revoiving indebledness with an interest in residential real property. Therefore, under §40-22-2(11b, Code of Afabama

1975, as amended, the morigage filing priviege tax shall nat excesd $15 for each $100, or fraction thereof, of the Credit Limitof § _ 12,000, 00  which is the maximum
principal indeblednass, t0 be secured by this mortgage at any one tims. Although the interest rate payable on the line of credit may increase if the Prime Rate in sffect on the first day of a
biling cycle increases, the incraased finance charges that may result are payable manthly under the Credit Agreement and there is no provision for negative amortization, capitatization of
unpaid finance charges or other increasas in the pringipal amount securad hereby over and above the Credit Limit. Therefore, the prinipal amaournt secured will never exceed the Cradit Limit
unless an appropriate amandment hereta is duly recorded and any additional mertgage tax due on the increased principal amount paid at the time of such recording.

Agreement

NOW. THEREFORE, in consideration of the premises, and to securs the payment of (a) all advances heretofore or from time to time hereafter made by the Mongagee to the Borrowsr under
the Cradit Agreemant, or any extension or renewal thereof, up to a maximum principal amount at any one time outstanding net exceeding the Credit Limit; (b) all finance charges payable
from time to time on said advances, or arrr part theredt, (c) all other fees, charges, costs and axpenses now or haragftar owing by the Borrower to the Mongagee pursuant o tha Cradit Agreerment,
or any extension or renewal thereof, (d) all other indebtedness, obigations and liakities now or hereattar owing by the Barrawer o the Mortgagee under the Credit Agreement, or any extension
or renewal thereof, and (g) all advances by the Mortgagee under the terms of this mengage fthe aggregate amount of all such itsme described in () through {g) above Being hereinafter coliectively
called "Debt") and the compiiance with all the stipulations herein contained, the Mortgagor does heraby grant, bargain, sell and comvey unto the Mortgagee, the following described

real estats, situated in shelby County, Alabama {said real estate being hereinafter calied the "'Real Estate’:

Lot 95, according to the Survey of Scottsdale, Second Addition, as recorded in Map|
Book 7, page 118, in the Probate Office of Shelby County, Alabama.
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Together with all the rights, privileges, tensments, appurtenances and fixiures apperaining to the Real Estate. alt of which shall be deemed Real Estate and conveyed by this morigage.

To have and o hold tha Rea! Estate unto the Mortgages, its sliccessars and assigns forever, The Mortgagor covenants with the Mortgages that the Mortgagor is lawtully seized in fee simple
ot the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estaté 1 frag ok-al Ahgdmbrances, except the lien of currant ad valorem taxes, the prior
mongage. if any, hereinaher described and any other encumbrances expressly set forth abgwerand the Morgagor will warant and forever defend the title 1o the Real Estate unto the Morgagee,
agamnst the lawful clams of all persans. except as otherwise hergin provided. T o ST S

This mortgage secures an open-end revolving line of credit under which the Barrower ma¥ borrow and repay, and reborrow and repay, amounts from the Mortgagee from time to time
up 10 a maximum principal amount at any one time cutstanding not exceading the Credit Limit. Advances undar the Credit Agreement are obligatary. The Credit Agreement does not
raquire that the Borrower make any minimum initial advance or maintain any minimum balance under the line of credit; therefore, at fimes thare may be ho outstanding Debt under this
mortgage. However, this morigage shall becoma etfective immediately notwithstanding the lack of any initial advance and shall not be deemed satisfied nor shall title to the Real Estate
be divestad from the Mortgagee by the payment In full of all the Debi at any one time outstanding, since in sach case further borrowings can tharaafter be made from time to time by
the Borrower under the terms of the Credit Agreement and all such borrowings are to be included in the Dett secured hereby, This mortgage shall continug in effact until all of the Debt
shall have been paid in full, the Credit Agreement shall have bean terminated, the Morlgagse shall have no obligation to extend any further credit 1o the Borrower thereunder and an
appropriata writien instrument in satisfaction of this morigage, executed by a duly authorized officer of the Mortgagee, shall have been duly recorded in the probate office in which this
merigage is uriginallnremrdad. The Morigagee agrees to axecute such an instrumeant oromptly following receipt of the Borrower's written request thersfor, provided that all of the condi-
tions st forth above have been fulfilled. Nothing contained herein shall be construed as providing that this morigage shall secure any advances by the Morigagee to the Borrower under
the Cradit Agreement in a maximum principal amount at any one time cutstanding In excess of the Credit Limit set forth above unless this morigage shall have besn amended 1o increase
the Credit Limit by written instrument duly recorded in the probate office in which this mortgage is originally recordsd.

(Complate if applicable:) This morigage is junior and subordinate 1o that certain marigage dated May 31 19 __ 971 and recorded in

R_Ba;_-l 345 Volume , al pags 182 in the Probate Office of Shelby County, Alabama.

The KBvigagor heraby authorizes the holder of a prior morigaga encumbaring the Real Estate, it any, to disclose tothe Mortgagee the follawing information: (1) the amount ot in dettedness
securad by such morgags; (2) the amount of such indebledness that is unpaid; (3) whether any amount awed on such indebtedness is or has been in arrears; {4) whether there 8 or has
heen any default with respect ta such morgage or the indebtedness secured thareby: and (5 any other information regarding such mortgage o the indebtedness secured thereby which
the Morigagee may request from tims ko time. |

1§ s Mrarigage is subordinate to & prior mortgags, the Morigagor exprossly agreas that if default should be made in the payment of principal, interegt or any other sum payable under the
termsmang provisions of slich prior morigage, or if any other event of default (or event which upon the giving of notice or lapse of time, or both, would constitute an everit of defaut) should
oce eunder, the Mortgagee may, but shall not be obligated to, cure such default, without natice 10 anyane, by paying whatever amounts may be dug, or faking whatever other aclions

may D& réquired, under the tarms of such prior mortgage o as to put the same in good standing.
For the purpose of further securing the payment of the Detit, the Mortgagor agraes to. (1y pay all taxgs, assessments, and other hgns taking priority over this morigage (hersinafter jointty

called *'Ligns'), and if default is made in the payment of the Liens, or any part thereol, the Mortgages, at its option, may pay the same; {2) keep the Real Estate continucusly insurad, in such
manner and with such companias as may be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by afire insurance poficy with
standard extended coverage endorserment and againgt oss by such cther perils as the Mertgages may from time to time determine ie prudent or is then required by applicable law, with 108s.
if arwy, payable to the Mortgages, as its interest may appear, such insurance to be in an amount at teast equal ta the full insurable value of the improvements located on the Real Estate unless
the Mortgages agreas in writing that such ingurance may be in & lesser amount Subject to the rights of the holder of the prior mortgage, if any, set farth above, the original insurance policy
and all raplacements therefor, shall be deliverad to and held by the Morigages until the Debt is paid in full and the Cradt Agreemert Is terminated. The insurance policy must provide that
it may ot be cancelled without the insurer giving at least fifteen daﬁs‘ Tor wiitten notice of such cancellation to the Mortgagee. Subject to the rights of the holder of the prior morigage, i
any, set forth above, the Marigagor hereby assigns and pledges to the Martgages as further sacurity for the payment of the Debt each and every policy of hazard insurance now or heraafter
in effect which ingures said imgravements, or any part theredf, together with the right, titls and interest of the Mortgagor in and to sach and evary such policy, including But not limited to all
the Martgagor's fight, title and interest in and to any premiumns paid on such hazard insurance, including all rights to veturn pramiums. If the Mortgagor fails o keep the Real Estate insured
as speciiad above, then at the election of the Mortgagee and without notice ta arty persen, the Morgagee may declare the entire Debt due and payable and this mortgage subject 1o foreclosure,
and this mortgage may be forsciosed as hereinafter provided, and, regardless of whether the Mortgages declares the ntire Debt due and payable and this mongage subject to foreclosure,
the Mortgages may, bl shall not be obligated to, insura the Real Estate for its ful insurable value (of for such lesser amount as the Morlgagee may wish) against such risks of losse, for its Cwn
hemefit, the proceeds from such insurance {less the cost of collecting sare}, if eollactad, 1o be credited against the Debt, or, at the election of the Morigages, such proceeds may be used
in repairing or reconstructing the improvements located on the Real Estate

Al amounts spent by the Morgagee for insurance or for the: payment of Liens or for the payment of any amounts under any prior mortgages shall become a debt due by the Mortgagor
and at once payable, without demand upon or notice to the iMorigagor, and shall be includad in the Debl secured by the lien of this morigage. and shall bear interest from date of payment
by the Mortgages until paid at the rate of interest payable from time to time under the Credit Agresment, o such lesser rate as shall be the maximum permitied bF kaw; and if any such amaourt
5 not paid in full immediately by the Mortgagor, then at the option of the Morgagee, this mortgage shall be in default and subject to immadiate foreclosure in a | raspects as provided by law
and by the prawisions heradf,

Subject i the rights of the halder of the prior mortgage, if ary, set forth above, the Martgager hereby assigns and pledges to the Mortgages the following property. rights. claims, rents, profits,
as and revenues:

1. &l rants, profits, issues, and revenues of the Real Estate from time to time accruing, whether undler leases or tenancies now existing or hersafter created, resgrving to the Martgagor,

so long as the Mortgagor is not in default hereunder, the right 1 receive and retain such rents, profits, issues and revenues:

&3 2 Al juclgments, awards of damages and settisments hereafter madle resulting from condemnation proceedings or the power of eminent domain, or for any damage (whether caused

&% by such taking or otherwize) 1o the Real Estate, or any part thereaf, or 1o any rights appurtenant thereto, including any award for change of grade of straats, and all payments mada for
the voluntary sale of the Feal Estate, or any part thereaf, in lieu of the exergise of power of eminent domain. The Mortgagee is hereby autharized on hehalf of, and in the name of, the
Mortgagor 1o execute and deliver vaid acquitances for, and appeal from, ary such udgments or awards. The Morigages may apply all such sums sc repaivad, or any part thereof, after
the payment of all the Morigagee's expenses, inaluding court costs and atforneys' fees, on the Debt in such manner as the Mortgagee elects, of, at the Mortgagee's option the entire amount
or any part theraof 50 received may be released or may De used o rebuild, repair or restors any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and natto commit or permit any wasts thereon, and at all times to maintain such mprovements
w1 35 good condition as they now are. reasonable wear and tear exceped,

= Notwithstanging any other prowvision of this morigage or the Credlt Agraemant, this mortgage shall be deemed to be in defaulk ano the Dabt shall become immediately due and payable,
At the option of the Morigages, upon the sals, lease, transfer, or mortgage by the Martgager of all or any part of, or all or any interest in, the Real Estate, including trangfar of an interest Dy
contract o sell,

The Morigagse may make o cause 10 be made reasonable entries upon and inspections of the Rea! Estate, providad that the Mortgagee shall give the Mortgagor notice prior 0 any such
inspechon spacifying reasonable cause therefor related to the Mortgagee's interest in the Real Estate.

Except lor any notice required Lnder applicable law to be given in anothar manner any notice ungder this morigage {a) may be given to the Mnniagﬂr (if the same party as the Borrower)

in the manner set forth in the Credit Agreamert; (b) may be given to any other Mortgagor by dslivering such notice ta the Martgagor (or any ane of them if mare than one) or by malling such

notica by first class mail addressed to the Morigagor at any address on the Mortgagee's records aor at such other address as the Mortgagor shall designate by notice to the Morigagee as

provided herein; and (o} shall be given 1o the Mortgagee by first class mail to the Mortgages's addrass stated herain or 10 such other address as the Morigagee may desighate by notice to

Lha Morigagor as provided herein. Any notice undar this mortgage shall be deemed to have been given to the Borrower, the Mortgagor or the Mortgages when given in the manner designated
erein.

Tha Mortgagor shall comply with the provisions of any lease if this martgage 18 on a leasehold. If this mortgage is on a unit in & condominium or a planned unit development, the Mortgagor
shall perform all the Morigagor's obligations under the declaration creating or governing the condominium or planned unit development, the by-laws and regulations of the condominium or
plannad unit development, and constituent documsnts, all as amenced. If a zondominim or planned unit development rider is executed by the Mortgagor and recorded together with this
mortgaps, the coverants and agresmaents of such rider shall be incomorated into and shall amend and supplement the covenants and agresments of this mortgags as if the rider were a part heredt.

The Mortgagor agreas that no dalay or failure of the Marigages to exercise any option to declare the Debt due and payable shall be deemed a waiver of the Mortgagee's right 1o auarcise
such option, eithar as to any past or present defauk. and itis agreed that no terms or condtions contained in this mongage may be waived, altered or chianged except by a written instrument
signed by the Mortgagor and signed on behalf of the Morigagee by one of its officers.

Jpon the occurrence of an event of default hereunder, the Morgages, upon bill fledl or other proper legal procesding being commenced for the foreclosure of thig mortgage, shall be entit-
ed to the appointment by any competent court, without notice to any party, of 2 recaiver for the rents. issues and profits of the Real Estate, with power to lease and control the Real Estate and
with such other powers as may be desmed necessary.

Upon condition, however, that if: {a) the Debtis paid in full {which Debt includes {P all achances heretafore or from time to time hereafter made by the Mortgagee to the Borrower under the
Cradit Agreement, or any extension or renewal theredf, Up IO 2 maximum prncipal amount at any ane time outstanding not exceeding the Credit Limit; {ii) all finance charges payable from
lime to time on said advances. or any part thersof, (i} all other fees, charges, costs and expenses Now of hereatter owing by the Borrower to the Mortgages pursuant to the Credit Agreement,
ar any extension or renawal thereof, {iv) all other indebtedness, obligations and liabilties now of hereafter owing by the Borrower to the Mortgages under the Credit Agreement, or any extension
or renewal thereof: and (v) all advanoes by the Mﬂr?agee under the terms of this martgags): (b} the Mortgagee is reimbursed for any amounts the Morigagee has paid in payment of Lians
of INsLIrANGE Premiums of any prior morgages, and intergst thereon: (¢) the Mortgagor fulfills all of the Morigagor's obligations under this mongage: {dythe Credit Agresment is terminated
and the Bank has no cbligaticn to extend any further credit to the Borrower thereunder; and (@) an appropriate writen instrurment in satisfaction of this mortgage has been executed by a duly
authorized officer of the Marlgagee and properly racarded ; this comveyance shall be nultand void, Butif: {1) default is madle in the payment ko the Mortgagee of any sum paid by the Mortgagee
under the authority of any prowision of this mortgage; {2) the Debt, or any part thereof. or any other indebtedness. obligation or liability of the Borrower, the Morigagar, or any of them, 10 the
Mortgagee remains unpaid at maturity, whather by acceleration or othe rwige: {3) the interest of the Mortgagee in the Real Estate hecomes endangsred by reason of the enforcarment of any
prior lien or encumbrance therson; or {4) any event of default occurs under the Credit Agreement which would permit the hMorigages G terminate the Credit Agreement and accelerate the
halance due thergunder: then, upon the happsning of any one or more of said events, atthe option of the Mortgages, the unpaid balancs of the Debt shall at once become due and payable
and this morigage shall be subject to foraclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Martgagee shall be authorized 10 take possession
of the Real Estate and. after giving at ieask twenty-ona days' natice of the time, place and terms of gale by publication ance a week for three consecutive weeks in S0me newspaper published
in the county in which the Real Estate is lacated. to sell the Real Estals in frant of the courthouse door of said county, at public nutch. to the highest bidder for cash, and to apply the proceeds
of sadd sale as lollows: firt, to the expense of advertising, selling and conwveying the Real Estate and farecinsing this morigage, including reasonable atiorney’s fees; second, 1o the payment
in full of the balance of the Debt in whatever order and amounts the Mcartga%ee may elect, whether the same shall or shall not have fully maturec at the date of said sale. but no interest shall
be coliected bevand the day of salg; third, 1o the payment of any amounts that have been spent, or thet it may then ba necessary 1o spend, in paying insurance pramiumsg, Liens, any prior
mortgages or olher encumbrances related to the Raal Estate, with interest thereon. and. fourth, the balancs, if any, to be paid to the party or parties appsaring of record to be the owner of
the Real Estate at the ime of sale, after dedusting the cost of ascertaining wha is such owner. The Merigagors agree that the Mortgagee may bid at any sale had under the terms of this morigage
and may purchase the Real Estate l the highast bidder therefor. Atthe foreclosure sale the Real Estate may be offered for sale and sold as a whole without first cffenng it in any other manner
or it may he offered for sate and sold in any other manner the Mortgages may elect,

The Morigagor agrees+o pay all costs, including reasonable atiomeys” fess incurred by the Morigagee in callecting or securing o atternpting to collect or secure the Debt, or ary part thereok,
or in defanding or atternpting o defend the priority of this mortgage against any ian of encumbrance on the Real Estate, unless this mortgaga is herein expressly made subject to any such
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lien or encumbrance; and all costs incurred in the foreclosure of this mortgage, either under the power of sale contained herein, or by viriue of the decree of any court of competent jurisdiction.
. Tha fult amount of such costs incurred by the Mortgages shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obiigation to
560 to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or tha owner of the Debt and mortgage, or the auctionaer, shall execute to the purchaser
for and in the name of the Morigagor, a desd to the Real Estate.

Plural or singular words used herein to designate the Borrower(s) or the undersigned shail be construed to refer to the maker or makers of the Credit Agreement and this morigage, respectively,
whather cne or mare natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the Undersigned shall bind the heirs, personal
ﬁr&sentanwﬂ 8UCORssors and assigns of the undersigned; and every option, right and privilege herein reserved or secursd to the Morigagee shall inure to the benefit of the Mortgagee's

Cessors and assigns.

IN WITNESS WHEREOF, the undersigned Morigagor has (have) axecutad this instrumant on the datm
[Seal)

h]

["-n
e
L DAVID ALLEN RUTHERFORD (Seal
3 f@ %?
ECE wﬁkfhg—- ' 4 {SEEJ:]
D CAROLYN LORETTA RUTHERFORD
- (Seal)
co
E
o an ACKNQWLEDGEMENT FOR INDIVIDUAL(S)
STATE OF ALABAMA
Shelhy County

|, the undersigned authority, a Notary Public, in and for said sounty in said State, hereby certify that Hfe
David Allen Rutherford and Carolyn Loretta Rutherfmﬁg iJmln% teﬁ%ants'with right of

whaee names) is (are] signad to the foregolng instrument, and who is {are) known to me, acknowledged before me on this day that, being informed of the contents of said instrument
£ he 3z exscutsd the same voluntarily on the dais the same bears date *survivorship)

Given under my hand and official seal, this _L8+Th . day of March
({_C o

Notary Public

My commission expires:

Mol \B \aas

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA
County
|, the unclersigned authority, a Notary Public, in and for said county in said State. hereby certify that
whose namgias of , & corporation. is signed to the foreqoing
instrument, and who 15 known o me, acknewledged before me on this day that, being informed of the contents of said instrument, ___ he, as such officer and with ful authority, exetuted

tha same voluntarily for and as the act of said corporation.
Given undar my hand and official seal, this day of .19

A

MNotary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This ingtrument prepared by:
(Name) ___BETH R, HILIMAN/AmScouth Bank, N.A.

(Address) P. O, Box 11007

Birmmingham, Alabama 35288
CONSUMER MORTGAGE, LOANS




