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MORTGAGE

1. This Mortgage made this 318t  day of March ' ‘l?__?_%, by and between
___ Thomas W. Stubbs, Jr. and wife, LaJuana 5. otubbs

thereSnafter referred to ne "Mortgagor™ shether singulsr or plural), whose eddress in
3485 Helena Read, Helena, Alabama §E0§d’ ' )

il the First Nationnl Benk of Columbiene, a Haticnal Benking Carporation (hereinafter referred to as
"Hortgngee''}, whose address 1s Post Offfice Box ¢77 Columbinna, Alabama 35051,

Note, Mortgagor Is giving Mortgagee thls Mortgege in order _to secure the indehtedpe Mor tgagee
in the principal sum of _SiXteen Thousand Eight ﬁundred Thirty %uur an&f?EfTUU} ———————— =

e = Emmmm DD — T o m =T ST TR T T T T (¢ 16,834.63==")
bollare, which 1s evidenced by a Note {hereinafter referred to as “Note"), of even date herewith, and any
reneusls and extenslons thereof with interest thereon, snd due snd poysble on the maturity date set out In the

Wote {f not paid on an eerlier dnte. lhe Note is Incorporated in this Hortgage by referenca.

11. In consideration of the mutusl promises herefn contained Mertgagor does hereby grant end convey
to Mortgngee, and its successors and assigns with power of sale, the property ("Property") described below.
(A) The renl estnte ("Real Estate™) located at
Hyy 261, Helena, Al 35080
in Shelby County, Alabama . to uit:

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AN MADE PART AND PARCEL
HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT HEREIN, ‘WHICH SAID -
EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.
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The described property does not constitute any portion pf?gfahtanTVthmas'?rxStubbs,
Jr. and wife, LaJuana §. Stubhs' homestead. | ; '
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(8) All buildings, structures, and other improvementd that are located or subsequentiy located .
on the Real Estate;

(C) ALl other property rights thet Hertgagor hes as owner of the Real Estate. These rights
sre known Be “easements, rights and appurtenances attached to the Property," and Include any erd all access
easements or rights now existing or subsequently created for the beneflt of the Resl Estate over ground
adjoining the Resl Estate;

(0) All rents or royalties from the Real Egtate;

(E} All mineral, oll and gas rights end profits, water rights and water stock that are part
of the Resl Estate that Mortgagor may noW or in the future acqulre;

(F) All rights of Mortgager in the lend which ties in the streets or reoads In front of, or
next to, the Reol Estate;

(G) ALL fixtures, spplisnces, machinery, equipment, and other ftems of perconal property
jnstatled In, attached to, or sltuated in or on the Real Estate or the property described In paragraph (B) of
this sectlon: _

(N Atl property, improvements end rlghts described in paragraphs (8) through (F) of this
section thet Mortgegor may ecquire In the future; -

(1) All replacements of, additions to, or proceeds of the property descrlbed in paregrephs
(8) through (F) end paragreph {H) of thls section; y

()3 All replacements of, edditions to, or proceeds of the fixtures that are on the Real Estate
pwd the Improvementa described in peragraph (B) of thia sectlon; erxd

(k) ALl personal property specifically described on attached Exhiblt A,

10 HAVE AHD 10 HOLD the seme end every port thereon unto the Mortgagee, 1ts successors and assighs
farever,

(11. Mortgagee moy exercise all rights eontained herein {f Mortpagor does pot!
(A) Well and truly pay end discharge every tndebtedness hereby secured ns 1t shall become due

nd poyable, any renewal or extengiona thereon, and any other notes or obiligations of Mortgagor to Mortgagee
whether now or hereafter Incurred;

{(B) Eventunlly pay, with interest, any smounts that Mortgagee spends tmder this Hortgege to
protect the value of the Property and fts rights in the Property; and
(C) Keep all promises snd agreements under thia Mortgoge.

Mortgegor warrents snd represents that except for the rexceptions” {iated in any title insurence palicy
vhich Snaures Mortgagee's riphts in the Property:
(A} Mortgoger lsufully cuna the Property; ' _
{8) MHortgagor has the right to mortgage and convey the Property to Mortgagee; and
(C) There ere no outstanding claime or charges sgainst the Property.

Mor tgngor hereby glves Mortgagee o general warrenty of title. This means that Mortgagor witl be fully
responsible for any losszes which Mortgagee suf fers becouse someone other than Mortgogee has some of the rights
in the Property which Hortgagor promises thot Mortgagor has. Further, Mortgogor promises that Mortpagor will
defend Mortgageets ownershlp of the Property ngainst any claims of such rights,

Iv, for the purpose of further securing the payment of the Tndebtedness, Mortgagor hereby warrants,
covenants, and ogrees with Mortgagee, its successors and asaigns, as follows:

, 1. payment of Taxes: Disglosure of Liens: Inferior Llens. Mortgager shall pay all taxes,
assessments, water rents snd nther governmental charges levied upon the premises, in a timely fazhfon. If

Hortgagor defaults in the pnyment of Mortgagor's texes srwd other charges, Mortgagee may, at its optlon, pay the'
3-44 10791 .
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taxes, and other charges, and such payments shall be & {en on the property and added to the amount of the
Mortgagor's debt to Mortgagece gsecured by thls Mortgage, and shall be Immediately due and payable.

Mortgagor agrees to pay or satisfy all liens mgatnst the Property that may be superior to this Mortgage.
However, Mortgagor does not have to satisfy a superior lien if:
(A) Mortgagor sgrees, in writing, to pay the obligation which gave rise to the superior
lien atd Mortgngee Bpproves the way in which Mortgagor agrees tc pay that pbiigation;
(B} Hortgegor, In good faith, argues or defends sgainst the superior lien in & EBwsuit so
that, during that lawsuit, the superior Lien may not Le enforced snd no part of the Property may be given up;
ar

(C) Mortgagor obtains from the holder of such lien an agreement which subordinates, f.e.,
gives Mortgegee priority over, the competing lien.

Mortgagor agrees not to allow any creditor to place a lien on or recelve any security interest in the
Property securing Mortgagee's indebtedness described ebove, without first notifying Mortyagee. Failure to g0
nottfy witl be sn act of default, and Mortgagee may require Mortgagor to jmmediately pay all outstanding sums.

5 Insurence, Mortgngor sgrees Lhat Hortgsgor Wwill keep the Property Insured agalinet the loss
or damage by flre and such other hazards ps may be specified by Hortgagee, for the benefit of Mortgagee, arud
by insurers and in amounts npproved by Mortgagee. Mortgagor also agrees to deliver such insucrance policy or
policles to Hortgogee, and hnve nttached thereto loss peysble clauses in favor of and {n a form acceptable to
Hortgngee. The fire insurmsnce policy shall contain the usual extended coverage endorsement.

1 Mortgegor fails to obtain such {nsurance, Mortgagee may, at jts option, obtaln such
insurance, and the premium therefore shall be a lien on the Property and added to the amount of Mortgagee's
otligations secured by this Mortgnge and shat! be fmnediately due and payeble., In the caze of a loss, any
insurance proceeds payable to Mortgagor and for Mortgagee are, to the extent of Mortgagor's Interest, hereby
gseigned to Mortgagee. Hortgagee may use such proceeds to preserve gnd protect its rights under this Mortgage
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
as it deems best, Further, Hortgagee shall have the ebsolute right to settle and compromise all claims under
any policles eof insurance.

3. Mortgagor's Agreement to Malntain he Proparty: Lemse Obligations; Agreements About
condominiums and Planned Unit Developments. Mortgsgor agreaes to keep the Property in good repair.. Mortgagor
witl not destroy, damage or substant {ally chenge the Property, ard Mertgngor will not altow the Property to
deterriorate. |f Mortgagor does not own but {s » tenant on the Property, Hortgagor Wwill fulfill sll obligatians
under Mortgagor's lease.

1 the Property is & unit in a condominiun project or a ptanned unit develcpment, Mortgegor
aitl fulfitl all of Mortgagor's obligations under the Declaration, By-lLaws, pegulations and other documents that
create or govern the condominium project or plamed unit development. Also, Mortpagor will not divide the
Property into smaller parts that may be cuned geparately, and Hortgogor Wwill not consent to any of the following
unless Mortgagor has first given Mortgegee notice and obtained Mortgagee's consent In writing:

(A} The abandonment or termination of the condominfum project or planned uni t development,
unless, in the case of the condominium, the abandonment of termination is required by law;

() Any significant chenge to the Declaration, By-lLaws or Regulations of the Owner's
Association, Trust Agreement, Articles of incorporation, or other documents that create or govern the
condominium project or planned unit development, including, for example, a change in the percentege of ounership
rights held by unit owners tn the condominium project or in the common ares oF facilities of the planned unit
devel opment;

(C} A decision by the Quner's Azsocintion to terminate professionsl management and to begin
cel f-management of the condominium project or plapned unit development; and |

(D} VThe trensfer, release, creation of liens, partition or subdivigion of all or part of
the common areas ond facilities of the planned unlt development.

1f a condominium or pianned unit development rider is executed by Mortgagor and recorded together With
this Mortgage, the covenants and agreements of such rider shall be incorporated Into and shall amend and
supplement the covenants snd agreements of thls Mortgege, 8% if the rider were m part hereof, '

4. Mortgagee's Right to protect the Property, If;

(A} Mortgagor does hot keep Mortgagor's promises and agreements made in this Maortgage, or
()} somecne, including Mortgagor, beging a legal proceeding that may significantly affect Mortgagee's righte
in the Property (such as, for example, a proceeding in bankruptcy, in probate for condemmation, or to enforce
lnws or reguletions), then Mortgagee may do and pay for whatever 15 necessary Yo protect the value of the
Property ard Mortgagee's rights 1n the Property. Mortgagee's actions under this peragraph may include, for
exanple, appesring in court, paylng reasonable attorney's fees, and entering the Property to moke repairs.
Martgagee may give Hortgegor hotice before Mortgagee will take any of these actiohs.

Mortgsgor must pay to Mortgagee any amounts, with interest, which Mortgagee spends under this
poragreph. This Mortgaege will protect Mortgagee In case Mortgagor does not keep the promise to pay those
amountg wWith Interest.

Mortgagor must pay all amounts due to Mortgagee when Hortgsgee sends Mortgegor a notice
requesting that Mortgagor do so, Mortgagor will atso pay interest on those amounts at the same rete stated in
the Hote. However, if payment of Interest at that rate would violate the law, Mortgagor will pay interest on
the amounts spent by Mortgagee under this paragraph at the highest rate that the taw aliows. Interest on each
amount will begin on the date thet the smount is spent by Mortgegee. Kowever, Wortgagor and Mortgagee may agree
in writing to terms of payment thet are different from those in this paregraph.

Any amounts Mortgagee disburses pursuant to this paragraph, with interest thereon, shall become
additional indebtedness of Mortgagor gecured by this Hortgage. -

Although Mortgsagee may teke action under this paragraph, Mortgagee does not have to do so and
any feilure to act shall not be considered 8 waiver of eny rights the Mortgagee has.

5 Condemnatjon. A taking of Property by any governmental authority by eminent domain is

knowWn ns‘"cnndemnntfnn.“ Uponn such condemnation, Mortgagor hereby giveg to Mortgagee the Mortgagor's right:

(A) To proceeds of all awards or claime for damages resulting from condemmation or other

governnental taking of the Property (or, if the Property includes m unit in 8 ptanned unit development, of the
conmon mreas end facilities of the planned unit development); Bnd
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(8} To proceeds from & sale of the Property (or, if the Property includes a unit fne -
 planned unit development, of the common areas and fecllities of the plarmed unit development) thut_is made to

svoid condemnation. All of those proceeds are to be pald to Mertgagee.

1§ all of the Property is taken, the proceeds will be used to reduce the amount that Mortgagor
oweg to Mortgagee under the Hote and this Hortgege. 1f any of the proceeds remain after the amount that
Mortgngor owes to Mortgagee has beert paid fn full, the renaining proceeds will be paid to Mortgeagor. Unless
Mortgngor and Mortgngee agree otherwise in writing, 1f only a part of the Property taken {or, if the Property
includes a unlft in a planned unit development, if all or part of the common areas and facilities of the planned
unit dovelopment are tnken), the amoumt that Mortgagor oWes Mortgogee Wwill only be reduced by the amount of
proceeds, multiplied by the following amount:

. The total amount the Mortgagor owes to Mortgagee under the Hote and this Mertgage
immediately before the taking, and divided by

i{., The fair market value of the Property Imnediately before the taking. The remainder
of the proceeds will be pald to Mortgagor. The. use of proceeds to reduce the amount that Mortgagor owes
Mortgngee wili not be a prepayment that s subject to the prepayment charge provisfons, [f any, under the Hote.

1f Mortgegor abandons the Property, or §f Mortgagor does not answer Within thirty days 8
notice from Mortgagee stating that a governmental suthority has of fered to make a payment or to gettle p claim
tor domages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the smount that Mortgagor owes to Mortgagee
utdnr the Hote and this Mortgage. The thirty dey period will begin on the date this notice 1s malled, or 1
it g not matled, on the date the npotice §s delivered. If any proceeds are used to reduce the emount of
principal which Mortgangor owes Mortgagee under the Hote, that use will not delay the due date or change the

smount of any of Mortgagor's monthly payments under the Note. However, Mortgagor and Mortgagee may agree in
writing to those delays or changes.

6. Our Right of Inspection. Mortgagee, and others suthorized by Mortgepee, may enter and
inspect the Property. Mortgagee must do so in & reasonable manner and at a reasonable time. Houever, before
one of the inspections is made, Mortgagee nust give Mortgagor reasonable notice stating & reasonasble purpose
for the inspection. That purpose must be retated to Mortgagee's rights In the Property.

7. continustion of Mortgagor's Obligations. Wortgagee may allow a person who takes over
Mortgagor's rights and obligations to delay or to change the amount of the monthly payments due under
Mortgagor's Note or under this Mortgage. Even {f Mortgagee does this, however, both that perszon end Mortgager

witl still be fully obligsted under the Note and under this Mortgage unless the conditions steted in this
Mortgage have been mef.

Mortgages may allow those delays or changes for a person who takes over Mortgagor's rights and
obligations, even if Mortgagee is requested not te do so. Mortgagee will not be required to bring a Lawsuit

againet such a person for not fulfilling obligations under the Note or under this Mortgage, even if Mortgagee
is requested to do so.

8. oObligations of Mortgagor and Persons Teking Over Mortgagor's Rights or Cbligations;
Agreement Concerning Ceptions., subject to the terms of this Mortgage, any person who takes over Mortgagor's

rights or obligations under this Mortgage ard the Hote shall have sall of Mortgagor's rights snd will be
oblignted to keep all of Mortgagor's promises and agreements made in this Mortgage and the Note. Similarly,
any person who takes over Mortgagee's righte or obligations under this Mortgage snd the Hote will have all of

Mortgagee's rights and will be obligated to keep all of Mortgagee's agreements made in this Mortgege and the
Hote,

If more than one person slgns this Mortgage as Mortgagor, all are fully obligated to keep all
of Mortgagor's promises and obligations contained in this Mortgage. Mortgagee may enforce {ts rights under this
Mortgage egainst Mortgagors individually or ageinst all of Mortgegors together. This means thet any one of the
Hortgagors may be required to pay &ll smounts oued under the Note and under this Mortgege. However, if one
Mortgagor does not sign the Note then: :

(A) That person is signing this Mortgage only to convey his or her rights in the Property
to Mortgegee under the terms of this Mortgege;

(8) He or she s not personally obligated to make payments or to act under the Neote or
under thls Mortgage; and

(C) He or she agrees that Mortgagee snd sny borrower wnder the Hote may agree to extend,
modify, forbear or make eny other sccommodations with regard to the terms of this Mortgage or the Hote without

his or her consent and without releasing the cosigner or modifying this Mortgage as to the cosigner's interest
In the Property.

The captions and titles of this Mortgage are for convenience only, They masy not be used to
interpret or to define the terms of this Mortgage.

9. continuation of Mortgagee's Rightg, Even 1f Mortgagee does not exercise or enforce any
of its rights under this Mortgege, the Hote or under the lau, Mortgagee will still have all of those rights snd
may exercise them and enforce them in the future. Even |f Mortgagee obtains insurance, pays texes, or pays
other cinims, charges or tlens against the Property, Mortgagee will stitl have the right to demand that

Mortgagor make immediate payment in full of the emount that Mortgagor owes Hortgagee under the Note and under
this Mortgage. :

10. Mortgegee's Rights of Enforcement, Each of Mortgagee's rights under thig Mortgege and the
Hote 18 separste. Mortgagee may exercise and inforce oné or more of these rights, as well as any of Mortgegee's
other rights under the law, one at a time or all at ohce.

11. Agreement Concerning Hotices. Unleas the law requires atherwise, any notice that must be given
to Mortgagor under this Mortgage will be given by delivering it or by mailing It addressed to Mertgager at the
address stated in Section | ebove. A notice will be delivered or mailed to Mortgagor at s different address

if Mortgagor gives Mortgagee notice of Mortgegor's chonge of eddress. Any notice that must be given to
Mortgagee under this Mortgage will be given by mafling such notice to Mortgagee's address stated above. A
not ice should be majled to Mortgagee at a different addrese 1f Mortgagee gives Mortgagor notice of the different

address. A notice required by this Mortpage |s glven when it is mailed or when It 1s delivered according to
the requirements of this paragraph.
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12. Agreement is Enforcesble. 1f any terms of this Mortgage or of the Note conflict with any':
provisfons of low, all other terme of this Mortgage and of the Note will stitl remain in effect 1f they can be
given cffect without the conflicting term. This means that sny teems of the Mortgage and of the Note which

conflict with the law can be separated from the remaining terms, &nd the remaining terms will still be
enforced.

13. Mortgegor's Copy of the Hote ahd of this Mortgege., MHortgagor will be given & copy of the Nate
and of this Mortgage. Those copies must show that the original Mote and Wortgage have heen signed. Mortgagor
Will be glven those coples either when Mortgagor signs the Note and this Mortgage or after this Mortgage hes
been recorded in the proper official records.

14. Transfer of the Property or 8 Beneficial Interest in Mortgsgor, 1f all or eny part of the
Property or eny interest in it ig sold or transferred (or if a beneficiat interest in Mortgagor is sold or

trnnaferred and Mortgager is not A natural person) wWithout Mortgagee's prior written consent, Mortyagee may,
nt Its option, require immedinte payment in full of all sums secured by this Mortgage. HouWever, this option
chnll not be exercised by Mortgagee 1§ exercise is prohibited by tederal law as of the date of this Mortgage.

1f Mortgngee exercises this opt fon, Mortgagee shall glve Mortgagor notice of acceleration,
1he notice shall provide a pericd of not less than 10 days from the date the notice is delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. 1f Mortgagor fails to pay these sums prior
to the expiration of this period, Hortgagee may tnvoke any remedies parmitted by this Mortgage without further
notice or demnond on Hortgegor.

15. Mortgagee's Rights Upon Mortgagor's Default, 1f Mortgagor should breach any of Mortgagor's
ngrecments contalined in this Mortgage or the Hote, Mortgegee may wapcelerate” Mortgagor's obligations. This
menne that nll dehts Mortgagor owes to Hortgagee shall become lmmediately due and payable. In cases of default
other than thoze described in poragraph 14 nbove, before Mortgogee may accelerate, Mortgagee will mall Mortdagor
n hotice which may contein all of the following:

(A) Houw Mortgagor has breasched this Mortgage or the terms of the Hote}

(8} what Hortgager must do to correct (or "eure") the breach;

(¢y How long Mortgagor will have to cure the breach, which will be at Least ten days from
the date the notice is mailed; and

(D) That Horigeger's failure to cure the breach may result in the scceleration of
Mortgagor's obligations and the sale by Mortgagee of the Property.

This notice sleo Will tell Mortgagoer that Mortgegor wiltl have the right to Yreinstate” {(as
defined below) after sccelerstion. Finally, the notice will tell Mortgagor of Mortgagor's right to show any
defenses Mortgagor may have to acceleration and eale of the Property.

1f Mortgngor does not cure the breach by the date stated in the notice, then Mortgagor will
Le i default, and Mortgagee may, at its option, declare all sums secured by this Hortgage jmmediately due and
poypble without further demond. Further, Mortgagee may gei|l the Property, or exercise &any other legal right
Mortgngeo mny hnve. After defoult, Mortgegee will be entitled to all costs it Incurs in purauing any rights
it hns, including, but not {imited to, reasonsble sttorney's fees if Martgagee refers the matter to an attorney
who is not sn employee of Mortgagee.

1§ Mortgagee decides to sell the Property, it will give Mortgagor 8 copy of the notice of sale.
The notice will contain the time, place and terms of sale and will be published for three consecut{ve weeks in
a poper published v the county where the Property s located. Mortgagoer hereby grants to Mortgagee the power
to seil the Property to the highest bidder {which may be Mortgagee, oOr its highest bidder) at a public adetion
nt the front door of the county courthouse In the same colnty where the Property 18 located, Further, Mortgagor
grants to Mortgegee, ©OF ive designated agent, the power to give a deed conveying the Property to the highest
bickler. The proceeds from the gale will be applied first to the costs of the sele (which include, among other
expenses, ressonable attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who is legally entitled to any remaining sumd.

16. PRemedies, 1f & Mortgagor s In default, Mortgagee has every remedy available at lew.
Hortyagee has the right to, emong other things, demand repayment of the entire indebtedness, including ell
principal, interest and other charges. Further, Wortgagee can gset-nff this debt egainst any right of Mortgagor
to payment of money from Mortgegee and make use of any remedy given to Mortgegee in any other remedy. The
exercise of sny right or remedy available to Hortgagee may be delayed without such delay being considered 4
waiver. Further, should Mortgegee not exercise any of its rights upon Mortgagor's default, Mortgagese has not
waived its rights in the event of o \ater default.

17. Mortgagor's Right to Reinstate., Even if Mortgagee decides to accelerate and sell the Property,

Mortgeger may have Mortgegee's foreclosure proceedings stopped undar certaln circumstances. In that case,
Mortgagor mast:

(A} Pay atl amounts which would be due under the Hote and this Mortgage as if no
acceleration had occurred; .

{8y Cure all breaches of this Mortgage;
{c} Pay all expenses Mortgagee incurred in attempting to enforce fts rights under this
Mortgage; and
(D) Take whatever steps Mortgagee may reasonebly think are necessary to assure that this
Mortgage, Mortgagee's interest jn the Property, and Mortgagor's obligations will contirwe vnimpaired. If
Mortgagor pays all sums due and corrects all problems, then this Mortgege will continue In full force and effect

pa |f no scceleration had occurred. peinstatement must oceur no \ater than three doys prior to the date of the
{oreclosure sale.

18. Wmﬂlﬂw As additional protection for Mortgagee,
Mortgngor hereby grants to Hortgogee all of Mortpagor's rights to any rental payments from the Property.
However, until Mortgagee requires {mmediate payment In full, or unt!l Hortgagor sbandons the Property, Mortgagor
haa the right to collect and keep those rental payments as they become due. Mortgagor hereby agrees that
Mortgagor has not given eny of Mortgagor's rights to rental payments from the Property to anyone else, and
Mortgegor will not do so without Mortgagee's consent In writing.

1§ Mortgagee requires Immediate payment in full, or if Mortgagor sbandons the Property, then
Mortgngee, persons suthorized by Mortgsgee, or 8 receiver appointed by a court at Mortgagee's request may:

(A} Collect the rental payments, Including overdue rental payments directly from the
tenants; .

st

(8) Enter on and take possession of the Property;
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(¢} Manage the Property; and TR
(b} Slgn, cencel and change leases. Mortgager agrees that {f Mortgagee notifies the
tennnts that Mortgsgee has the right to collect rental payments directly from them under this paragraph, then
the tenants moy moke those rental payments to Mortgagee without having to ssk whether Mortgegor has failed to

keep Mortgagor's promises o agreements urider this Hortgage.

1f there fs a judgment in favor of Mortgagee in a lawsuit for fereclesure and sale, Mortgagor
will pay Mortgagee rensonable rent from the date the judgment is entered for as leng as Hortgagor occupies the
property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

ALl rental payments collected by Mortgagee or by a recelver, other than the rent patd by
Mortgogee under this paragreph, will be used first to pay the costs of collecting rental payments and of
mannging the Property. 1f any part of the rental payments remain after those costs have been pald in full, the
remaining port will be used to reduce the amount Mortgagor owes to Mortgagee uner the Note pnd under this
Mortgnge. The cost of managing the Property may include the receiver's fees, reascnable attorney's fees, and
the cost of nhy necesanry boixls. Mortgngee and. the recelver will be obligated to eccount only for those rental
pnyments that Mortgagee nctually recelves.

19. Agreements About Future Advances. Mortgagor may ask Mortgagee to make one or more future
advonces, or to extend or renew the Note. Any future advances, extensions or renewals and all debts, costs and
fenn nssociated with them, will be secured by this Mortgage., Nelther Mortgegor nor Mortgngee Wwill have to
execute any sdditional sgreements or mortgages to secure guch additicnal advances umtess requested by Mortgagee.

20. Discharge and Release. When Mortgagee has been patd all amounts due under Mortgager's Note
ard under this Mortgnpe, Mortgagee will discharge this Mortgage by delivering a certificate or notation that
thle Mortgnge has been satisfied. Mortgager will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper official records.

2. Entire Agreement, This Mortgage constitutes the entira sgreement between the parties as of
the date of execution.

22. Submission to Jurisdiction, The Mortgagor jrrevocably submits to the jurisdiction of esch
state or federal court sitting in Shelby County, Alabama tthe “"Courts") over sny sult, ection, or proceeding
arisipg out of or relating to this Mortgage; arnd further, waives any objection that the Mortgagor may noW or
hereafter have based on improper venue, lack of jurisdiction, or tnconvenience of forum, in any action brought
in any of the Courts.

23. Maiver of Jury Trial., The Hortgagor, the Guarantor, the Mortgagee, of & beneficiary or
successor, or sny of them, do each hereby walve all rights te n trial by Jury in any sult, action, or proceeding
relnting to any transaction, grievance, or elaim under this Mortgage, including the Loan Documents. This walver
iz ktiowingly, volunterily and intentionally being entered into andd 18 part of the conzideration and 1nducement
of the pnrties enterfipg into thig Mortgnge and the making of the Note.

24. Maximusn Credit Charges. Mortgagor has agreed, accerding to the terms set forth in the Hote,
to pay charges oh credit extended to Mortgagor. If this credit is subject to law which sets a max{mum charge,
and this tew s interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted limite, then:

tA) Any such charge in violation of the lsw, as Interpreted, will be reduced by whatever
amount 15 necessary to bring the charge Within permissible limits; and

(3) Any sums which Mortgagor has paid Mortgagee in excess aof the legal limit will ke
refunded to Mortgagor, Such refund may be made by reducing the balance owed under the Hote or by making &
direct payment to Mortgagor.

25. Security Agreement, This Mortgage constitutes a security egreement under the Uniform
Comnercial Code and creates a security interest In the personal property included in the Property. The
Mortgagor shall execute, deliver, file, and refile eny financing steatements or other security agreements that
the Mortgagee may require from time to time to confirm the Lien of this Mortgage with respect to that Property
and shall pay all costs of filing, Without Limiting the foregoing, the Mortgagor irrevocably sppoints the
Mortgngee ettorney-in-fact for the Mortgagor to execute, deliver and file such instruments for snd on behalf
of the Mortgagor. -

26. Compliance With Lew and Regulations, The Mortgagor shall comply with all laws, ordinances,
regulations, end orders of federal, state, municipal, and other governmental authorities that ralate o the
Froperty.

1f checked, notwithstanding mny other proviston hereof, this Mortgege secures only the
specific debt evidenced by the Note, all pxtensiona and renewals thereof, the interest thereon, and advances
herenfter mode by Mortgagee for taxes, sssessmehts, ard insurence and to discharge encuubrances, and the
interest on such advances.

By signing this Mortgage, Mortgagor{s) agree that Mortgegor(s) have read the foregoing and
sgree to all provisfons set out in this Mortgage.

o BT T ;;z:féé:;fifj

Stubbs {SEAL)

na S.
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State of Alabama

County of Shelby

“Thomas W. Gtubbs, Jr. and wife LaJuana S. Stubbs whose name(s)

1992, 1 __the undersigned authority

On this __31st  day of March
s Notary Public in and for said County in said State do hereby certify thet ___
{efare signed to the

foregoing conveyance, and who is/are informed of the contents of the conhveyance, executed the same voluntarily

oh the day the same bears date.

5 e._ﬁiven under my hend end officiatl seal this, the 31st day of March 19 92,
SRNOTARY Wil [ Yoalels
!‘*ﬁ“iﬂ C t | Notary Public
ﬂ pUB L‘ Efr | My Commisslon Explrens: ?‘" [ -7 5

soox 39Tz 284

'.I"'al‘““

State of Alebama
County of
1, the undersigned, Notary Public, in and for said County in said State, hereby cert{fy that

of ’

whose name as
a corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this
date that, being informed of the contents of the instrument, he, as such officer and with full suthority,

executed the same voluntarily for and as the act of said corporation,

, 19

day of

Given under my hand and Official seat this

Hotary Public

My Commission Expires:

This instrument prepared by:

F:a.\rif: flff?uh uv::»_f [ K &'F Cﬂimﬂgehhm
6. Pex G677

(ol imkios , AL 15087




avi ot thﬁ o1/ of NE L/4, Swotion 2, Townsnlp 20 South, Range 3
£ 8 Shelby County, Alabama, beglng more gaLt' ularly described ag
il

ticn, cun in a Soubtherly direcfion along the West line of said

i

.

LR

_1@1,;5: From the Northwest corner ot the OW 1/4 of NE 1/4 ot 5a10
T 1

1/4 of NE 31/4 for a distance ok

o . S S N T, Foan v e
ke w2 T Laet f Poesnnce il i
=

-
; -
£ 28 seo. and run 1n

At i L0 Che Tttt of 27 dey. LG oMl an Easteiiy
i rertion tol o8 Gimtepee of w6l 80 teet tw the point ot opegioning;
Fhenee turn an angle to the right of 87 deg. 55 min., H2 sec. and
cun in a Southecly divestion for a distance of 221.4% feet; thence

;

turi: an angle to the lett of 87 deg. 56 min., 1% sec. and run 1n 3
Saoterly dizrection Lor @ distance of 1,003,233 fFeet to a point on
the Weeot right of way line of State Higoway #1261 thence turil Al
angle to the lefr of 56 deg. 11 min. 78 sed.  amd Tun 1n 4
Novrtheasterly direction along sajid West right of way line for =&

—
1..-..J -

distance of 398.49 feet; thence turn an angie T fhe lelt of LZ-
fec . 48 min. 02 sec. and run in a Westerly direction for & distance
F 1,226,999 feet to Phe goint of heginnlng, Deing situated in

b
chelby County, Alabama.
ALSO that wart ot (oo B £ the NE 1/4 of Section 2, Townahip 00
South, Range 3 West, Shelby County Alabama, heing more particularly
described as follows:
frown the Northwesl corner of the SW 1/4 cf the M¥T 174 of sazxd
Section, run 10 oa Southerly Airectlion alang the West line of said
W i/4 of the HE /4 tor a distance ot 662,57 teet:; thenoe Luln ahb
angle Lo the lett of 87 deg. 55 min. o2 sed. and S RE! in an Fasterly
disertion tor a distance of $61.48 feet; Lhnence tul Zrioangies
lhe pight of 87 deg. 56 mig. i3 Sec, and Tun 1
divection far a distance of 331.47 feet to the point ot hegigning
fhoemen  turn oan angle toe the vight of 180 deg. ana run in &
Norbherly direction for a distance of 331 .47 feev; thence TUril af
i

angle to the pight eof 92 deg., 03 min. 45 sec. and run 1 an
mactecly dirsction for a distance gf 1.003.33 feet, more or Les88,
s poant on the Neoerthwest rilght Of way iine of State Highway
#6 s thence tuin an angle to the right gl run in oA Southwesiarly
direction along the Hertlhiwes!t right a:i way line of saiac State
Highway #2611 for a diztance of IZB83. feet, wore or 1eg3, 10 &
point; said polint bzing aktained by turnlnﬁ an angle to “he right
ot 120 deg; 1% min. 24 sec. from last meationed course and HAVING

s chord distance of 387.78 feet; thence turn an angle to the right
and run in a Westerly direction for a distance af 798,04 feet To
the point of heginning; being sltusted in Shelby County, Alabams.

ESs AND EYCEPT the following:
Cormence at the T : t corner of the SW i/4 of the NE /4% of
Tect ion P, Township 20 South, Range 3 West, Shalby CTounty, AlALAIE
ard r o rhence Scutherly along the West lines of zaid 1/4 }/4 =&
i Y - b
i

A< otanee of 321,50 fesl Lo a poinl on whe North fine of the Bouln
1/7 of the Nevth 172 of the SW 1/ 4 kH’ flhe NE 1/4 of same Saio
Section 2 thence turn a deflection gie of 87 deg. 54 min. 405

| oy -1

ceo. left and run Sasterly along the hu th tine of the South 1/2 of
the North 172 of the oW 1/4 of the NE 1/4 and the SE L/4 of the NE
/4 at Same said 3Section 2 oa distance of 1,642.00 feet to a point!

thence turn a 111:;‘:'1'1t'-'~ﬂ.iﬂ.‘fi angle of 122 deg. 14 min. right apd fun
Southwesterly a distance of 23.64 fee to the point of beginning of
the propenty oelivy oedal 'bFLi thence continue along last described
GO SE A +ilﬁ*dnaw of 627,45 ieet to & point; thepoce turn 4

detlartion angle of 20 deg. 090 min. ©ight and run 4 istance of
6% 16 feet to a point; thence turn a deflecticn angle ¢f 32 deg. 14
min. left and run 274.74 feet to a point; thepnce tuva a deTlectlun
angle of 90 dpg 00 min., 023 sec. right and run a Jdigtanc E 400 .00

=
. -k r—
P -0 B ) B A

{‘"ﬁ

Cemt bo oq point thence turn a detlection angle of 390 4. 20
Lo oand run @ cistance of 683030 feet to the point of bedil:iaiied.
Tlhe OW oG4 of W A4 ot Beetion 2, Township 20 South, Range 5 West,

LFSS AND EXNCEPT: Beglnning at the NW corner of SW 1/4 of NW 1/4
Cection 2, Township 22 Zouth, Range 3 West, 1un Jouth alonyg West
1. of sald 174 174 Bection 6€l.062 [eet) Fhence turn an ang.o o

#
LE left oand cun pacalliel to the North line of said /4 174 Secltion
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