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SUBORDIHRATION AGREDMENT
«this

THIS AGREEMENT is made and enteredb into on
10 day ©of MAECH.. 1992 OB OY
hmsguTﬂ E%HE _ (hereinafter
Ferred toO AS rhe Morcgagee' ) in favox of AmsSouth

Mortgage Company THNC. » its successors and asslgns
(hereinaftex referred to as *amSouth™) .

WITNESSETH!:

WHEREAS, Mortgagee did loan tO . ROBER )53 THER IXIX
AND SUSAN K. FAIRWEATHER | ) (fhe TRorrower',
wnether one orx more) the aum of . _

0 ‘ | Dollars
(% _ 1™ 0Q00 0.0} - which loan 19 evidenced by a |

dated 12/ 2/91

ORTGAGE _ ’
enecuted by Borrower In favor ©ofF MorTtgagee, and 18 secured
by & mortgage of aeven datea rherewith (the "Mortgage’)

covering the property described rpherein and recorded in
BoOkK 379 , Page 603 of the real property records 1in
orfica of the Judge SF Propate o©of SHELBY-
Ccounty, Alapama; and

WHEREAS, BoOXrroWwax has re uested thatﬁ&%ﬁﬁﬁ?“ lend to it

+ha sSum ot oIXTY FIVE T OSUAND AND

Dollars {($__ g% ,000.00 (the —Loan®}, such  Loan to be

evidencaed by & promligsory nore in such amount axecuted by
Borrower in favor of amSouth and secured by a morcgage oOF

even date rherewith (the "amSouth prorcgage’™) and

WHEREAS, AamSouth has agreed LO mnake the Loan tO
3 Borrowey, if, but only ir, the amSouth Mortgage shall be
¥ and remain & 1ien or charge upcon the propexty covered
rnereby PpPrior and superlior TO rhe lien OT charge of the
QNMmtgage on the terms set forth beloOW and provided that the
FMortgagee will specifically and unconditionally subocrdinate
Ethﬂ 1ien or charge of the Mortgage +to the lien O charge of
= t+he AmSouth Mortgade onn the terms set forth beloOw.

NOW, THEREFORE, in consideration of one dollar and in
ﬂgcﬁnsidaratian of the premises and for other good and
74 valuable conslderation, the recelipt and sufficiency of all

ch which is hereby acknowledged, and in ordexr tO induce
- ¥ amgouth O make the Leoan above referred to, Mortgagdgee

& agrees as follows:

2 1. The AmSourh Mortgadge and the note secured by the
aArSouth Mortgade and the debt avidenced by such note and
Eany and 811 renewals and extensions thereof, ox of any part
rherecf, and all interest payable on 211 of said debt and
on any and all guch renewals and extansions shall be and
remain at all rimes a Jlien ©OFx charge on the property
cavered by the amSouth Moxtgage, prioxr and superioxr Lo the
=
e

lien cor charxde of the Mortgage.

2. Mortgagee acknowledges that 1t intentionally
waivaes, relinguishes, and subordinates the priority and
superliority ~f rhe lien ox charge< of the Mortgage in favor
of tha 1ien or charge of the AmSouth Mortgage, and rhat 1t
understands that, in relilance upol and in consideration of
this waliver. relinguishment, and subordination, speclfic
w loans and advances are being and will be made, and, as part
= and parcel rneroof, spaclfic monetary and other obligations
are being and wlll be entered into by AmSouth which would
not he made Or entaerad into but for such reliance upoh this
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walver, relinquishment, and subordination.

contains the entire agreement
o as to the l1oan securaed by the

AmSouth Mortgage, and
greements,

3. This agreement

retween the parties heret
Mortgage and tha Loan secured by the

as teo the prilority rhearecof, and there are no a
writvren or oral, outside or separate from this agreement,

and all priox negotiatlions are merged into this agreemant.

g . This agreement shall e binding upon the
Mortgagea, l1ts successors send assigns, and shall inure to
rthe benefit of AmSouth, 1Ls SUCCESS0OXS and assigns.

5. No waiver shall be deemed to be made by AmSouth of

any of its rights hereunder unless the same shall be in
writing signed on behalf of AmSouth, and each such wailver,
if any, shall be a walver only with respect to the specific
instance involved and shall in no way impair the rights of
amSouth or the obligations of the Borrowexr oOr the Mortgagee
ro AmSouth hereunder 1n any other respect at any other

Cime.

IN WITNESS WHEREQF, the Mortgagee has caused ‘tl:.hiE
instrument to be executed by i1ts duly authorized officer
on the day and date first set forth above.

MORTGAGEE

RﬂSGUTH BANK (N2

ey Y

ATTEST

ilTs:

STATE OF ALARAMA )
)
JEFFERSQIUNTY )

, the undarsigned suthoricy, a Notary Public in and
hereby certify that

T
for i counry in, =said State,
*;%?? - .éﬂﬁ?%éﬁﬁ?@éi{{- whoge
name  as S il acalo s

of - S PH—BRANK B s - - N— d
a ' o 7 {s signed to the
foregoing instrument, and who is Known to me,

acknowledged bhefore me, oOn this=s day, that, baing in-
formad of the contents of sald instrument, he/Ashe as suach
officer and with ri1ll authority, executed the same

volunctarily for and as the act of said

.ﬂiven undexr my hand and of)
:/Z: day of MARCH s

{SEAL]

My Commission Expires:

MY COMMISSION EXPIRES OCTOBER 24, 193%
THIS INSTRIMENT PREPARED RY:
wW. ALAN SUMMERS
“““T?TE‘CENTER“FUTNT*Rﬁ{*FlﬂmiNGHhM, AL, 35215
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