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[Spaca Above This Line Fov Reconding Gain]
THIS MORTGAGE ("Security Instrumenl”) is given on _ Hﬁ.l:.ﬁ.h__}.ﬁ \
19_92 _ . The grantor is Frederjck A, gmith and wif Cat T mith
("Borrower”). This Security Instrument is given to_DFSoutheastern
Mortgage of Rlabama , which is organized and existing
under the laws of the State of Alabama . and whose address is 10 Office Park
Circle, Birmingham. Alabama 35223 ("Lender®).
Borrower owes Lender the principal sum of SIXTY THOUSAND AND NQ/10Q--—-===—-="---ooo=o 27
""""" wmmmm—memmme—mm—=== [gllars (U.5.$ 60,000.00 ). ‘This debt is evidenced by Borrower's note
da led the same datedas this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on—_.April 1, 2007 . This Security Instrument

secures W Lender: (a) the repayment of the debl evidenced by the Nole, with interest, and a!l renewals, extensions and
modifications; {b) the payment of all other sums, with inlerest, advanced under paragraph 7 to protect the security of this

Securily Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borvower does hereby mortgage, grant and convey to Lender and Lender's successors and

asigns, with power of sale, the following described property located in_Shelby County, Alabama:

Lot 8, in Block 3, according to the Survey of Brookfield, Second Sector, as

recorded In Map Book &, Page 16, Iin the Probate Office of Shelby County.
Alabama. - '

Subject to exlisting easements, restrictions, building set-back lines, rights
of way, limitations, if any, of record.

which has the adtress of __ 1221 David Drive , .
{Strowl] (Cay)
Afabamu _ 35124 ("Property Address”);
[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender’'s successors and assigns, forever, together with
ull the impiovements now or hereafler eveclad on the property, and all easements, appurienances, and lixtures now or hereaflor
a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the foregoing
is referred (o in Lhis Security Instrument as the “Properly.”

BORROWER COVENANTS that Bormower is lawlully seised of the estate hereby conveyed and haa the right Lo morlgage,
prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
anid will defend generally the title lo the Property againat all claims and demands, subject to any encurmbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiclion to constitute a unifurm security instrument covering real property.

LUUNIFoRM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Paymenl of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
tha principal of and interest on the debt evidenced by Lthe Note and any prepayment and late charges due under the Note.

2. Funds for Tazes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall
puy Lo Lender on the day monthly payments ure due under the Note, untit the Note is paid in fuil, a sum (*Funds”™) for:
(1) yealy taxes and assessments which may attain priorily over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
luod insurance premiums, ifany;{e) yearly mortgage insuranca premiums, if any; and (f) any sums payable by Borrower
w Lender, in accordance with the provisions ol paragraph 8, inlieuofthe paymeni of mortgage insurance premiums. These
ilems arecalled "Escrow lLems.” Lendermay, at any time, colloct and hold Funda in an amouat not to exceed the maximum
amount a lender for a federally related mortgage loun may require for Borrower's escrow account under the federal Real
Estale Selilemenl Procedures Act of 1974 as amended from time to time, 12 U.S.C8 2601 et seq. ("RESPA"), unless
unother luw that applies to Lhe Funds sets a lesser nmount., I so, Lender may, at any time, eollect and hold Funds in an
amount nol Lo exceed the lesser amount. Lender may estimate the amount of Funds due on the buasis of current data and
repsonnble estimales of expenditures of future Escrow Items or otherwise in accordance with applicable law.

T'he Funds shall be hald in an institution whose deposits are insured by a federal! agency, instrumentality, or entily
(including Lender if Lender is such an institulion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pity the eserow items. Lender may nol charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow llems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
o make such a charge. However, Lender may requirve Borrower to pay a one-time charge for an independent rea) estate
Lt repoiting service used Dy Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is mude or applicuble law requires interest 10 be paid, Lendershall not be required Lo pay Borrower any interest or earnings
on Lhe Funds. Borrower and Lender may agree in writing, however, Lthat interest shall be paid on the Funds. Lender shall
give o Borrowor, without charge, an annual accounting of the Funds, showing credits and debils to the Funds and the purpose
fur which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Securily
Instrument.

if Lhe Fundds held by Lender exceed the amounts permitiad 1o be held by applicable law, Lender shall account to Borrower
fisr Lhe excess Funds in accordance with Lhe requirements of applicable law, If the amount of the Funds held by Lender at
any lime is nol sulficient to pay the Escrow 1tems when due, Lender may o notily Borrower in writing, and, in such case
Borrower shull pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
ni more than twelve montlhly payments, at Lender’s sole discretion.

Lpon payment in full of all sumx secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. IS, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
ur st le of Lhe Property, shall apply any Funds held by Lender at the time of acquisition or sale ns a credit against the sums
secured by Lhis Security Instrument.

3. Applicalion of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 und 2 shalil be applied: first, o any prepayment charges due under the Nole; second, to amounts payuble under
paragriaph 2; thivd, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ull taxes, assessments, charges, fines and impositions attributabie to the
roperly which may allain priorily over this Security Instrument, and leasehold payments or ground vents, if any. Borrower
shulf pay these obligations in the manner provided in paragraph 2, or if not paid in Lhat manner, Borrower shall pay thesn
on Lime direclly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph, 1f Borrower makes these payments divectly, Borrowesr shall promptly furnish to Lender receipls evidencing
Lhe pprymenits,

Borrower shall prompuy discharge any lien which has priority over this Security Instrument unless Borrower: (1)
agrees in writing Lo Lhe payment of the obligation secured by the lien in a manner acceptable Lo Lender; (b) contests in good
fuith the Yicn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinian operate to
prevent Lhe enfuorcement of Lthe lien; or (c) secures from the holder of the lien an agreement satisfactory Lo Lender subor-
dinuting Lhe lien to this Security Instrument. 11 Lender determines that any part of Propertiy is subject to a lien which
muy attain priovity over this Security Inslrument, l.ender may give Borrower a notice identifying the lien. Borrower shall
sulisly the lien or Luke one or more of the aclions set forth above within 16 days of the giving of notice.

6. Hazard or Properly Ilnsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hnzurds included within the term “extended coverage” and any other hazards
including Noods or Aooding, for which Lender requires insurance. Thig insurance shall be maintained in the amounts and
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fur Lhe periods thaut Lendor requires. The insurance currier providing the insurance shall he chosen by Borrower subject Lo
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, it Londee's option, obtain coverage Lo protect Lender’s rights in Lhe Property in accerdance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipls
of puid premiums and renewal notices. In Lhe event of foss, Borrower shall give prompt nolice o the insurance carrier and
{ender. Lender may make proof of loss if not made promptly by Borrower.

Uinloss Lender and Borrower olhorwise agreein writing, insurance proceeds shall be applied o restoration or repair
of the Property damaged, if Lhe restovation or repair is economically feasible and Lender’s security is not lessenad. If Lhe
restoralion or repair is not economically feasible or Lender’s security would be Jessened, Lhe insurance proceeds shall be
npplicd to the sums secured by this Security Instrumcenl, whether or not then due, with any exceas paid to Borrower. If Borrower
abundons the Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or Lo pay sums gecured by Lhis Security [nstrument, whether or not then due. The 30-day period will begin when the notice
18 EIVEN,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shafl not extend
or postpune the dusdate of the monthly payments veferred to in paragraphs 1 and 2or change the amount of the payments.
If under puragraph 21 the Property is acquired by Lender, Borrawer’s right Lo any insurance policies and proceeds resulting
firom diamage lo Lhe Property prior to the acquisition shall pass to Lender to the extent of the sums secured by Lhis Security
inslrument immediately prior to the acquisition, :

6. Occopancy, Preservatlion, Maintenance and Protection of Property; Borrower's Loan Applicalion;
lcuscholds, Borrower shall occupy, establish, und use the Property as Borrower's principal residence within sixty days
after the execution ofthis Security 1ostrument and shall continue Lo occupy the Property as Borrower's principal residence
[ 1l leasl one yeor alter the dale of occupancy, unless Lender atherwise agrees in writing, which consent shall nol be
anceasonubly withiheld, or unless exlenuating circumslances exisl which are beyond Borrower's cunbrul. Borrower shall not
Jestroy, damage or impair the Property, allow the Property todetericrate, or commit wasteon the Properly. Borrowershall
Iw: indefuultifany forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgement
conkd resuitin finfeituve of Lthe Property or otherwise materially impair the lien created by this Securily Instrument or Lender’s
spcurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding Lo be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeilure of the Borrower's
interest in the Properly or other material impairment of the lien crealed by this Security Instrument or Lender’s securily
inlerest. Borower shall also be in default if Borrower, during the loan application process, gave materially false or taccurale
information or stislements to Lender {or failed to provide Lender with any materialinformation)in connection with the loan
evidenced by the Note, including, but not limited Lo, representations concerning Borrower's occupancy of the Properly as
a principa! residence, H this Security Instrument is on a leasehold, Borrower shal! comply with all the provisions of the lease.
11 Borrower ucquires fee title W the Property, the leasehold and the fee Litle shall not merge unless Lender agrees o the
merger in writing.,

4. Protection of Lender's Rights in the Property. 1f Borrower fails o perform the covenants and agreements
contained in this Securily Insurument, or there is u legal proceeding that may significanUly affect Lender's vights in the Property
(such us g proceeding inbankruptey, probale, for condemnation or forfeiture or to enforce laws or regulations), then l.ender
inuy do und puy for whatever is necessary to protect the value of the Properiy and Lender's rightsin Lhe Property. Lender's
aclions may include paying any sums secured by a lien which has priority ever this Securitly [Instrument, appearing in court,
patying reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may tuke action under
this paragraph 7, Lender does nol hbave to do so. | -

Any amounts disbursed by Lender under this paragraph 7 shalibecome additional debt of Borrower secured by this
Security [nstrument. Unless Borrowerand Lender agreeloother terms of payment, these amounts shall bear interest from
the dute of dishurseinent at the Note rale and shuli be payable, with interest, upon nolice from Lender to Borrower requesling
puyment,

8. Mortgapge Insurance. If Lender required morigage insurance as a condition of making Lhe loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
yeason, the morlgage insurance coverage required by Lender Inpses or ceases to be in effect, Borrower shall pay the premiums
reguired to oblain coverage substanlially equivalent to the morigage insurance previously in effect, at a cost substanlially
oquivalent to the cost v Borrower of the mortgage insurance previously in effect, from an alternale morigage insurer approvid
Ly Lemder. H substantially equivaleni mortgage insurance coverage s not available, Borrower shall pay 1o Lender each monlh
a sum equal W one-LwelfLh of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or coased to be in effect. Lender will accept, use and relain Lthese payments as & loss reserve in lieu of morlgage
insurance. l.oss reserve paymenta may no longer be required, at the option of Lender, if mortgage inaurance coverage (in
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the umount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is ablained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, uniil Lhe requirement for mortgage insurance ends in accordance wilh any written agreement belween Borrower
and Londer or applicable law.

8. Inspoction. Lenderor its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaution or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the avent of 4 tola) taking of the Progeny, the proceads shall be applied to the suma secured by this Securily Instrument,
whelher or nol Lhen due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the
fiir market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
Ly this Security Instrument immediately before the Luking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{n) the Lutal amount of the suma secured immediately before the taking, divided by (b} the fair market value of the Properiy
immadiately before the laking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
medintely before the taking, unless Borvower and [.enderotherwise agree in wrilingor unless applicable law other wise pro-
villes, the proceeds shall be applied to the sums secured by this Security Instrament whether or nol the sums are then due.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke nn awnrd or gselile a claim for damages, Borrower fails to respond to Lender within 30 days after the date Lhe nolice
is given, Lender is aulhorized to collect and apply the proceeds, al its oplion, either (o restoration or repair of the Property
or W the sums secured by this Security Insirument, whether or not then due.

U/nless Lender and Borrower otherwise agiee in writing, any application of proceeds Lo principal shall nol extend
or postpone the due date of the monthly payments refeired to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nol a Waiver. Exiension of the time for payment or
muodification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in inlerest
of Borrower shal! nol operate to release the liabilily of the original Borrower or Borrower’s successors in interest. Lender
shall nol be required to commence proceedings against any successor in interest or refuse to extend time for payment or
olhesrwise modify amortization of the sums gecured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Beveral Liability, Co-signers. The covenants and agreements of
Lthis Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pro visiony
of paragraph 17. Borrowar's covenants and agreements shall be joint and several. Any Borrower who co-aigns this Security
Instroment but does nol execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interesl in the Properly under the terms of this Securily Instrument; (b) is not personally obligated Lo pay the
sums gecured by this Security Instrument; and {c) ngrees that Lender and any other Borrower may agree Lo extend, modify,
forhear or make any accommodialions wilh regard Lo the terms of this Security Instrument or the Note without that Borrower’s
consenl,

13. Loan Charges. I the loan secured by Lthis Security Instrument is subject to a law which sets maximum loan
chirges, and thal Jaw is finally interpreted so thut the interest or other loan charges collected or o be collected in connection
with the Joun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
ihe charga Lo the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded W Borrower. Lender may choose Lo make this refund by reducing the principal owed under the Note or by making
alirect payment Lo Borrower, If a refund reduces principal, the reduction will be Lreated as a pariial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or
Ly mailing it by first clags mail unless applicable law requires use of unother method. The notice shall be dirscted to the
Property Address or any other address Borrower designates by mnotice to Lender. Any notice Lo Lender shall be given by
{irst cluss mail w Londor's address stated herein or any other address Lender designates by notice 1o Borrower. Any nolice
provided for in thia Security Instrument shall be deemead to have been given to Borrower or Lender when given ag provided
m Lhig paragraph.

16. Governing Law; Severability. This Security Instrument shall be governad by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conilicts with applicable law, such conflict shall not uffect oLher provisions of this Security Instrument or the Note which

¢an be given effoct withoul the conflicting provisiun. To this end the provisions of this SBecuriiy Insirument and the Note
#re declared to be gaverable.
LOAN #: 01-175000-74
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16. Borrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inlerest in Borrower. If all or any part of the Property or any
interest inil is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnol a naturul
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of al! sums
secured by this Securily Instrumenl. However, this oplion shall not be exercised by Lender if exercise iy prohibited by federal
law as of Lthe date of this Security Insirument.

Ifl.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ol less than 30 duys from the date the nolice is delivered or mailed within which Borrower must pay all sums secured
by thiy Security Instrument. If Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke
uny remedies permitted by this Seeurity Instrument without furlher notice or demand on Borrower.

18. Horrower's Right to Reinstute. 1f Borrower meets certain conditions, Borrower shall have the right to have
enlorcoment of Lhis Securily Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period
as applicublelaw may specify for reinglatement ) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or {b) entry of a judgment enforcing thig Security Instrument. Those conditions are that Borrower:
{(u) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
vctrurred; (b) cured any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily
instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may reasonably
vayuire W assure that the lien of this Security Instrument, Lender’s vights in the Property and Borrower's obligation Lo pay
the sumy secured by this Security Instrument »hall continue unchanged. Upon reinstatement by Borrower, this Securily In-
strumeat and Lhe obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hawever, this
right W reinsiate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partialinterexl in Lhe Nole (together with this Security
Inslrument) may be sold one or more times wilhout prior notice to Borrower. A sale may resull in a change in the entity
(known us Lhe "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
alse may be one or more changes of Lhe Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragra ph 14 above and applicalle law,
The nolice will stute the nume and address of the new Loan Servicer and the address to which payments should be made.
The notice will ulse contain any other information required by applicable law.,

20. Huzardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release
of uny Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else Lo do, anything affecting
Lthe Propertly that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, orstorage on Lhe Property of small quantitics of Huzardous Subslances thut are generatly recognized to be appropriate
1o normal residential uses and to maintenance of the Property.

Borrower shall prompUy give Lender writlen notice of any invesligation, claim, demand, bawasuit or other action by
any governmenlal or regulatory agency or privale party involving the Properly and any Hazardous Substance or
Environmental L.aw of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulistory authority, that any removal or other remediation of any Hazardous Substunce affecting the Properiy is necensary,
Borrower shall promplly take all necessary remedial actions in accordance with Environmental Law, |

As used in this paragraph 20, "Hazardous Subslances” are those substances defined as toxic or hazardous subslances
by invironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producls, toxic
pesticides and herbicides, voiatile solvents, malerials conlaining ashestos or formaldehyde, and radioactive materials. As
used in this purgraph 20, "Environmental Law™ means fideral laws and laws of the jurisdiction where the Property s located
thal relate to heallh, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accoleration; Remedies. lender shail give notice to Borrower prior to acceleration Rllowing Borrower’s
breach of any covenanl or agreement in Lhis Securily Instrument (but not prior Lo acceleralion under paragraph 17
unless upplicable law provides otherwise). The nolice shall specify: (a) the defaull: {b) Lhe actioa required Lo cure the
dofusli; (¢) a dule, nol less thao 30 days from Lthe dale the nolice is given Lo Borrower, by which the default musl
he cured; and (d) that fuilure to cure the defaull on or before the date specifiad in the nolice muy resull in acceleralion
of the sums secured by this Security Justrument and sale of the Properly. The notice shall further inform Borrower
of Lhe righi Lo reioslule afier accelernlion and ihe right to bring & courl action to assert the non-existonce of a default
or any oither defense of Borrower Lo acceleratlion and sale. If the default is nol cured on or befure the date specified
in Lhe nolice, Lender at its oplion may require immediate payment in full of all sums secured by Lhis Security Instrument
withoul further dsmund and may invoke Lhe power of sale and any other remedies permilicd by applicable law, Lender
shall be enilitled W collect all expenses incurred in pursuing the remedies pruvided in this paragraph 21, including,
bul not limiled Lo, rousonable atlormeys’ fees and costs of title evidence,
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Il Lender invokes the power of sale, Lender shall give a copy of a motice to Borrower in the manner provided
in parugruph 14, Lender shall publish the nolice of sale once a week for three consecutive wooks in & newspaper published
in _ Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder
al public auction al the front door of the County Courthouse of this County. Lender shall deliver lo Lhe purchaser
lLender’s deod conveying Lhe Property. Lender or its degignee may purchase the Properly at any sale. Borrower covenanid
und ngroes that the procecds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
bul not limited o, reasonable attorneys’ fees; (b) to all sums secured by Lhis Securily Instrument; and (c} any excess
Ww Lho person or persons legally enlitled to it.

22. Reloase, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument withoul charge Lo Borvower, Borrower shall pay any recordation costs.

23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to Lhis Security InglrumenL If one or more riders are execulaed by Borrower and recorded logether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable box{es)]

| | Adjustable Rate Rider [ ] Condominium Rider 1-4 Family Rider

] Grad uLted Paymeni Rider [] Planned Unit Development Rider [[] Biweekly Payment Rider
Balloon Rider [] Rate Improvement Rider {] Second Home Rider

(] Oiber(s) lapecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanta contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it.

Wilnosses;
.—-.:"""F
{Seal)
JW rederick A, . ~Borrower
@M A&ﬁ-(’ 07 W (Seal)
Cathy T. Bailth —Borrower
{ Szl )
-~-Bospower
SILTE OF ALA. SHELEY L :
[ CERTIFY THIS (Seerl)
‘:HTF:“;"H:HT wlrnl.f.!- ] It . --En-mr
- low This Line For Acknowledgmeni] —
o TiAn 31 AR
STATE OF ALABAMA ~  COUNTY OF JEFFERSON 1*’

I, Frank K. Bynum,: a:iNota? Public in and for said County, in said __Et‘atﬁxf;‘h‘ﬂreb;:
certify that Frederick A. Smith and wife, Cathy T. Smith whose numeq-’_tl:nb‘ir qfﬁne@_ to the
foregoing conveyance, and who are known to me, acknowledged before mé“ gn this day,. "
that, being informed of the contents of the conveyance, they e:ecut'ﬁ:_i-»the: gape. >~ .

voluntarily on the day the same bears date. Ll -::}
.. ‘ {x
Given under my hand and official seal this 1l6th da arch, 199

My Commiaasion Bxpires: November 20, 1992

Frank K. Bynum, Notar blic

THIS INSTRUMENT PREPARED BY: Frank K. Bynum
$17 Office Park Circle
Birmingham, AL 35223
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