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MORTGAGE
i
THIS MORTGAGE ("Security Instrument™) is given on FERRUARY ﬂléﬁ% . The grantor is

LOREN ERENT COLE AMD CYNTHIA JAM COLE, HUSBAND AND WIFE

g\"'.; (“Borrower"). This Security Instrument is given to
Vo
= First Mational Bank of Gainssville d/b/a The MORTGAGE SOURCE |
gwhichisorgmizcdandexisﬁngundumﬂhm of the UNITED STATES of ANERICA , and whoae
€D aidress is 111 GREEN STREEY, GAINESVILLE, GA 30501
> ("Lender”). Borrower owes Lender the peincipal sum of
E--___---------------nxqm MINE THOUSAND PIVE HUNDRED FIFTY AND 00/100

Dollars w,s_ s 89550.00 ------111)_
'I‘hisdrchl;isevidmcedbyBmw‘:mudmnwmdmumhwmmtmm'}.whhhmﬁdufmm
payments, with the full debt, if not paid earlier, due and paysble on MARCH 01, 2022 | This Security
Insh'umantmurﬂml.endm(n)ﬂmmrmmtnf&edcheﬁdamdhyﬂwﬂmﬂmhmmmmmh.ummm
modiﬁcaﬁunsuftheNute;{b)thepaymmmfallnmﬁrsunu.wiﬂ:inmmndwmdunduwaphnupmmﬂmmuhya{

 this Security Instrument: and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
NumFmmispnrpusc,Bmwdouhuchymoﬂgage,grantmdmmeyInlmdu’andl.mdﬂ'lnmmdusigm,wilh
power of sale, the following described property located in SHELBY County, Alabama:

[ntZ?,inElodt.?,mxﬂirgmmw&m,Mﬂm,mmmmEﬂSmlﬂ,intha-
Cifice of the Arbe of Prchate of Shelby wunty, Blabena: being sitweted in Shelby Qunty, Aldoama. Minaal ad
mining rights excepted. Mﬂ}apartnftreHGIMDfﬂ'E_ElAufsactkntﬁ,MdpEm,Rs'ge.?:m,m
particularly described as follows:
Beginatﬂemmnfmm.alﬂdcz,mxdmwﬂnamnfmle,:tﬂaa:m,aarmdaﬂinmpms
pagemintlﬁprdaateofficecfsﬁlby(bmty,ma.tra'nEinaS)mlmﬁ:Elydirectimalcmu'eEsttm:ﬂaw
of said Iot 21 for a distance of 95.50 feet; thence 106 dag. @ min. 23 sec. left in a Nxtheasterly dirvection a
diatamofﬁsm;trﬂmm:h;.ﬂuﬂn.ﬁmc.leftinamrthmta']ydim:timadimm%.ﬁﬁaetm
the point of begiming; being situated in Shelby (unty, Aldbare.

mmnfmmmmmiﬂmmmnfmmmmmm.

which has the addressof 4610 Burning Tree Lane, Pelham {Swreet, Cityl,
Alabama 15124 ("Property Address™);
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TO HAVE AND TO HOLD this property unio Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter crecied on the property, and all easements, appurtenances, and fixturcs now of hercafier a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bommower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demandis, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited.
variations by jurisdiction to constimte a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Frepayment and Late Charges. Bomower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or t0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (€) yearly morigage insurance premioms, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's cscrow account under the federal Real Estate Seulement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seg. ("RESPA®), unless another law that applics to the Funds scis a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or

=otherwise in accordance with applicable law.

C\.}) The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including

COO ender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow

<3 Ttems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying

Q“-amcﬁmwlms.unlmlmdapaylﬂmwuinmm the Funds and applicable law permits Lender to make such a charge.

73 However, Lender may require Borrower t0 pay a one-time charge for an independent real estate tax reporting service used by

¢ Lender in connection with this loan, unless applicable law provides otherwise. Unless an sgreement is made or applicable law

- requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Bomrower and

S Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an

< annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any tme is
not sufficient 10 pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Bormower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

4 Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. |

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Bomower ghall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Security Instrument, and leasehokd payments or ground rents, if any. Bosrower shall pay these
obligations in the manner provided in 2, or if not paid in that manner, Borrower shall pay on time direcily (0 the
person owed payment Borrower promptly furnish o Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender seceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner table to Lender; (b) coniasts in good faith the lien

by, or defends against enforcement of the lien in, legal ings which in the Lender’s opinion operate (o prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the is subject to a lien which may attain prionty over this

Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or more
of the actions set forth above within 10 days of the giving of notice.
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§. Hazard or Property Insurance. BWMWMWquWMmMM
insured ageainst loss by fire, hazards Mudedwﬂhmmm"cxmdodmvm'ﬂidmyoﬂﬂmmmdhgmm;u
ﬂmding.fmwhichLmdenequiruinmm'mlsWmmmwmﬂwmmumrummmw
requirﬂ_'meimmncecmﬁupmvidingthchmmceshaﬂbectmbyﬂormwmbjectmhﬂa‘nppmvﬂwhich:haﬂmt
be unreasonably withheld. Jf Borrower fails to mainiain coverage described above, Lender may, at Lender’s oplion, obtain
caverage (0 protect Lender’s rights in the Property in accordance with paragraph 7.

prﬂmiurmanr.lrmewalnnﬁm.mhwmdhmﬂmwmmmmmﬁmmmmmwlm.maﬁ
may make proof of loss if not made promptly by Borrower.

Unlcsslmderandﬂnrmwuollmixnwhlwﬁﬂng,inmrmmmeedsﬂuﬂbeapplhdmmﬁmuupﬁrnfﬂw
Properwdamaged.ﬁhmﬁonuwhmnkaﬂyfmibhmmw'lmwhmmﬁﬂwmmw
repair is not economically fmihlomlmdu'nmuﬁtywouldb:w,mmmwmuwlbdmmam
securcd by this Swuﬁtylnmmt,whed:ernrnntmmdue.withnnymwﬂmw.ﬂﬂmwum’lhe
Prnpcrly.urdmnutmwuwimmmﬂy:amﬁceﬁmnlnmmmchmmmwﬁuhuaﬁmdwqulchim.m
Lf.ndermaymumtmamsmmmmdaluﬂﬂmymmewmdsmmhummmmumpwmnumcumd
by thisSemrityInswmmnwhcmcrumtﬂ:mduc.mm—dayperbdwm&ghwhmﬂwmﬁneingivm

UnlmlmdernndBmmwcrodminwmwﬁﬂng.myapplkmhnufwmwmﬂmgwﬂuw
mcduedatcufmcmnnmlypaymmurefamdmhpamgmplulmzurchmgcllwmumufﬂwpaymmu.lfmdupmw
21 the Property is acquired by lmder.Bmuw‘lrighttunnyhmmpalichumdprmead:mﬂﬁngﬁmdamagctuthc
PmpeﬂypriortnthcacquisitionMmml@ndﬂmmcnmtufﬂmmmmmedb]rl’nilSecuﬁtyInstrumtimmcdiatcly
prior to the acquisition,

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
lhisSncm'ityInstrumentandshallmntinuemmpymemopmyuﬂm'uprhcipﬂmidmfmum“ymmﬂm
dawufmcupmy.unkﬂundanmwmmmm“iﬂng. which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allowmePropcrtymdcteriorate.nrmmitwaﬂnnnm&my.ﬂmwaﬂuﬂhhmtﬁmyfmfﬁmmﬁmm
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
uﬂwwisumamiallyhnpairmclimermedhymisSecuﬁtymwummerdﬂ'lmﬁtyhmﬂmnwmymmchl
dﬂfaultandr:insmm.asprovidedinpmaphlﬁ.hycmshsﬂwmﬁmummmEmbedimnMﬁmlmﬁngmmh
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or othes material impairment of
lheli:ncrmwdb}rIhilSe:curityInsu'umﬂltml.bndu'smuﬁtyhtﬂmBmﬂmﬂaMbchddaultimew.duﬁngﬂw
loanapplical.iunprocm.gnvemateriallywaMmmfmﬂhﬂumumwldﬂ(ummmmmwim
any material information) in connection with the loan evidenced by the Note, including, but not limiled to, representations
mmhgﬂmw‘:mwufﬂwhopﬂymapﬁndpﬂmﬁdamIfmwwmthmnmdmld,ﬂmw
maﬂmmplywilhall‘thepmvisinmufmelmse.HBmmwuacquirufwﬁﬂnmﬂmepmr.lhewmldmdﬂntwﬁﬂcm
not mugeunl&shnduwmﬂwumuinwﬁﬁng. ‘

7. Protection of Lender's Rights in the Praperty. If Borrower fails to perform the covenants and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankTuptcy, probate, fmmndemnaﬁunnrfuﬂcimnrmmrmhmmregulaﬁms).ﬂwnlaﬁﬂmnydoandpay
furwhmcvcrisnecemtuprowclmevalueofﬂlcPrupcrtyMLmdﬂ'lﬁghuinﬂanpﬂty.lmdﬁ‘imﬁmmayincluda
paying any sums seccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys” fees and entering nnllumpcrtymmkcmpm.Mﬂmughwmymmmmhmmphllmdﬁ
does not have 1o do s0.

AnynmnunﬂdisbumdbylmduundulhinpmagmphTMbwmneaddiﬁonﬂdcbmemmumdbymisSmuﬁ:y
Instmmmt.Unlcsanrmwandlmdunpumﬂmurm:ofpaymmnﬂmmnuﬂnﬂhmhmﬁomuwdalcof
disbmmlmmeﬂuwmwandshaﬂbepayabh.wimmMummﬁuﬁmLmdumﬂmﬂmmgmyML

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay ﬂlupruniumsmquircdmmmindwumaguinmmineffm If, for any reason, the
murtgageinsumncumvuagamquhedhylmdahpscsmmmmbehdrmnmwmmtbe]runiunumquimdm
obtain coverage substantially equivalent to the morigage insurance previously in cffect, st & ¢ost substantially equivalent o the
custtanrmwunfﬂwmongageinmmwcﬁouslyhcﬁnﬂ.ﬁmnmnlmmumtwchmappmvedhylmdmlf
substantially equivalent maortgage insurance coverage is not available, Borrower shall pay W Lender each month & sum equal o0
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when (he insurance Coverage {apsed or ceased 0
bcheffact.l.mderwillmpgmmdmhﬁmmmﬂunhumamlimofmtgngeimwm.mmn
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payments may no longer be required, at the optlon of Lender, if mortgage insurance coverage (in the amount and foe the period

that Lander requires) provided by an insurer approved by Lender again becomes svailable and is obtained. Borrower shall pay the

premiums required to maintain mortgage insurance in effect, or 10 provide s loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon snd inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, sre hereby assigned and
shall be paid 10 Lender, :

In the event of a wtal taking of the Property, the procecds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wtal amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediatcly before the taking, unless
Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security Instrument whether or not the sums are then due. .

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not thea due.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

o 11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification

C\.) of amortization of the sums secured by this Security Instrument granted by Lender 0 any successor in interest of Borrower ghall

CLY not operate to release the lisbility of the original Borrower or Borrower's successors in interest, Lender ghall not be required o

4 commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
c;%muunumuredbymisSecuritylnsmunmthyrmnnfmydg:mandnmdchyﬂwuﬁghﬁﬂormwaanrmw'umm

&9 in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude Lhe exercise of any

¢ right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's interest it the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrament; and (c) agrees that Lender and any other Bormower imay agree (0 exiend, modify, forbear or
make any accominodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

. 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Bomrower.,
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct payment w0
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed w0 the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender’s
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Insbument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicls with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

BOOK
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16. Borrower’s Copy. Bormower shall be given one conformed copy of the Note and of this Security Instrument. '

17. Transfer of the Propertyora B | Interest in Borrower. If all or any part of the Property or any interest in it is
sold or wansferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural n) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured 'Kcmis Security

Isnstru_mmlu. However, this option shall not be exercised by if exercise i3 prohibited by federal law as of the date of this
ecunty Instrument.

If cxnrcisesmhtzﬁﬁm.mmﬂgiveBmwmﬂuufmlﬂnﬁm.mmMpm%a iod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sec by this Security

Instrument. If Borrower fails to pay these sums prior to the expiration of thig period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Bomower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Insttument discontinucd at any time priocr to the earlier of: {a) 5 days (or such other period as

applicable law may spem?r or reinstatement) before sale of the Property t to any power of sale contained in this Sncm;':r
Insgument; or {b) eniry of a judgment enforcing this Security Instrument. conditions are that Borrower: (a) pays Lender
sums which then would be duc under thizs Security Instrument and the Note as if no acceleration had : (b) cures any

default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums securcd by this Security
Instrument shall continue unchanged. Upon reinstaicment by Bosrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under p h 17, ' '

19, Sale of Note; Change of Loan Servicer., The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Insument. There also may be one or
more changes of the Loan Servicu'unrelawlmnﬁlcnfllwﬂnte. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, Or storage on the
Property of small quanuties of Hazardous Substances that are generally recognized o be appropriate 10 normal residential uses

r\__und to maintenance of the .

o) Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
mguvammmtal or regulalory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
== of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that an
S removal or other remediation of any Substance affecting the Property is necessary, Bomower shall promptly take

- necessary remedial actions in accordance with Environmental Law.,
gg As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peroleum products, toxic
mpcslicidcs and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
. Lhis paragraph 20, "Environmental Law"™ means federal laws and laws of the jurisdiction where the Property is located that relale
% to health, safety or environmental protection.
&

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following Borvower’s breach
, of any covenant or agreement [n this Security Instrumnent (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {(c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (J)
that failure to cure the default on or before the date specified in the notice may resulf in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
alter acceleration and the right to bring a court action to assert the mon-existence of a default or any other defense of
Borrower 1o acceleration and sale. If the defanlt is not cured on or before the date specified in the notice, Lender, at lts
option, may require immedlate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,
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. If Lender invokes the power of sale, Lender shall give s copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in & newspaper published in
Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shafll deliver t0 the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waivers. Barrower waives all rights of homesiead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property. |

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded wogether with this.
Security Instrument, the covenants and agreements of ¢ach such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

Adjustable Rate Rider ] Condominium Rider (] 14 Family Rider
[ ] Gradusated Payment Rider __| Planned Unit Development Rider ] Biweekly Payment Rider
[_] 8alloon Rider __J Rate Improvement Rider [_] Second Home Rider
[ v.A. Rider [ Othex(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Wimesses: o f E Zé ; e

LOREN BRENT COLE -Borrowsr
Q0 ,
o\ . {Scal)
C-Q - -Borrowar
=
[ v
| % (Seal) (Seal)
m -Borower -Borrower
ETATE OF ALABAMA, Shelby  County ss:
oo
On this 27th day of February , 1992 L the undersigned

, 8 Notary Public in and for said county and in said state, hereby cenify that

Loren Brent Cole and wife, Cynthia Jan Cole

» whose name(s) are signed to the
foregoing conveyance, and who are known 10 me, acknowledged before me that, being informed of e contents
of the conveyance, they executed the same voluntarily and a8 ¢heir act on the day the same bears date.

Given under my hand and seal of office this 27th February . 1992 |
, ok
My Commission Expim:/{;’) - "3-972 W* /)')"—\
Notary i
This instrument was prepared by Courtney Mason and Associates, P.C. o

100 Concourse Parkway, Suite 350

@O-EH[ALHHH} Birminghanm, Alaated ¥ 15044 Form 3001 9/80
{1006R6AL) ™8 LOAN F 45648352 _ {JTEGOD)
| RICHARD D. MINK

MY COMMISSION EXPIRES
10/23/93
Sabe OFALA. SHELBY L

[ CFRTIFY THIS

coTHUMENT WASER S 1. Deed Tax
SO TEUMENT WD 2 Mre T.: % 'j g/tyo

S2HIE 30 MO0 g
- . et ' ‘5. No Tax Foe - O
et o BRI 6. Centified Foe LW / j / ) }é




