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STATE OF ALABAMA ] : REAL ESTATE MORTGAGE

COUNTY OF JEFFERSON |

WORDS USED OFTEN IN THIS DOCUMENT
(A} “Mortgage.” This document, which is dated _... March 16 19_22 _ will be called the "Mortgage.”

B) "Borower” _CECIL LARRY HORTON and wi fe, SUE E. HORTON

will sometimes be calied “Bomower” and sometimes shmply 1"

(C} “Lender.” Central Bank of the South will ba called “Lender.” Lender is a corporation Or agsociation which was
formed and which axists undar the laws of the State of Alabama or the United States.

Lenders addressis 1789 Montgomery Highway, Birmingham, AL, 35244

(D) *Note." The nole signed iy Borrower and dated __March 16 ,19_92  will be called the “Note.” The Note shows thal |
owe Lender 4 Iy - \ 10 RN L A OAUNDEREID AND NU P U 500,00 Dollars,
plus interest, which | have promised 1o pay In payments of principal and interast for 15 yoars with a final payment due on

— - Margh 16, x®R007 . Tnhefinal payment may be a balloon payment which may be refinanced from time (o fime.
(E) “Property.” The property that is described below in the section titted "Description Of The Property” will be called the “Properly.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grani, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage. | am gliving Lender the rights thall have in the
Property subject o tha terms of this Mortgage. The Lender also has thosa rights that the law gives to lenders who hold morigagas on real property.
I am giving Lender these rights 1o protect Lender from possible losses that might resultif i fail to

{A} Pay all amounts that | owe Lender as stated in the Note,

{B] Pay, with interast, any amounts thal Lendsr spends under this Mortgage 1o prolect the value of the Property or Lender's rights in

tha Property,

(C] Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below,

(D) Pay any other amounis thai | may owe Lender, now or in the future, including any amounts that | become obligated to pay as a result of

another loan from Lender or my guaranty of a loan 1o somaone else by Lender (somelimes referred to as “"Other Debis"}, and

{E) Keap all of my other promises and agreemaents under this Morigage and under the Note.
It 1 keap the promises and agreaments listed in [A) through (E) above, this Morigage and the transfer of my rights in the Proparty will become void
and will and,

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | 1ail 1o keep any of the promises and agreements made in this Mortgage or In the Nota, Lender may require that | pay immadiately the
enlira amount ramaining unpaid under the Nole and under this Morigage. Lender may do this without making any further demand lor payment.
This requirement will be called "immediate Payment in Full.”
it 1 fait 1o make Immediate Payment in Full, Lender may sell the Property at a public auction. The public auction will be heid atthe froni door of Ihe
courthousea in the county where the Properly is located. The Lender or its atiomey, agent or representative {the "auctioneer”} may sell the Property
m in lots or parcels or a3 one unit as it sees fil at this public auction. The Property will be soid ko the highest bidder, or if purchased by Lender, for credit
againgl lhe balance due from Borrower,
. Notice of the lima, place and terms of sale will be given to the public by publishing the notice with a description of the Property once a week lor
w three (3] consecutive weeks in a newspaper of general circulation in the county where the sale will be held. The Lender or auctioneer shall have
E tha power and authority 1o convey by deed or other Instrument all of my righis in the Property 1o the buyer (who may ba the Lender] at the public
() auction, and use the money received to pay the following amounts:
- (1} all expenses of the sale, including advertising and selling costs and attorney’s and auctioneer's fees;
) (2] all amounts that | owe Lender under the Note and under this Morigage; and
{3) any surplus, that amount remalning after paying (1) and {2}, will be paid to the Borrower or as may be raquirsd by law.
::: It the money received irom the public sale does not pay all of the expenses and amounis | owe Lender under tha Nota and this Mortgage, 1 will
S promptly pay all amounts remaining due after the sale, plus interest at the rale stated in the Note. The Lender may buy the Property or any part or
| interest in the Property at the public auction.

DESCRIFTION OF THE PROPERTY

The Praparty is described in [A) through (J) below:

(A] The property which is locatedai __Route 1, Box 34-A, Montevallo, AL, 33113
ADDRESS

This property igin __ Shelby County in the State of _Alabama .t has the following
legal description:

SEE EXHIBIT "A"™ ATTACHED HERETO AND MADE A PART HEREOF AS IF SET
FORTH IN FULL HEREIN FOR THE COMPLETE LEGAL DESCRIPTION OF THE
PROPERTY BEING CONVEYED BY THIS INSTRUMENT,

[If the property Is a condominium, the following must be completed:] This property is pan of a condominium project known as
(cailed the "Condominium Projact”). This property includes my unit and all of my rights in the

common alemenis of tha Condominium Project;
{B) All buildings and other improvernents that are located on the properly describad in paragraph {A) of this saction;
(C) Allrighta in other property that | have as owner ofthe property described in paragraptt{A) of this section. Thesa rights are known as “easemenis, righs

and appurtenances attached o the property,

D} All rents or royalties lrom the property described in paragraph {A) and {8) of this section;

(E} All mineral, oil and gas rights and profits, water rights and waler stock thal are part of the property described in paragraph (A) of this section;
(F| Al rights thal | have in the land which lies in Lhe streets or roads in front of, of next 1o, the property described in paragraph {A) of this section;
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(G) Alfixtures that are now or in the fulure will be on the property described in paragraphs (A} and {B} of this section, and all replacemenis of and
additions 1o thosa fixtures, except for those fixtures, replacements or additions that under the law are “consumer goods™ and that | acquire more
than twenty (20) days aftar the date of the Note;

[H} All of the rights and property described in paragraphs (A) through (F} of this section that | acquira in the future;

(1} All replacements of or additions 1o the property described in paragraphs (B} through {F} and paragraph (H) of this seclion; and

(J) All judgements, awards and settiements arising because ithe property described in paragraph (A) through (i} of this section has been
condemned or damaged in whole or in par {including proceeds of insurance}; provided, however, that any sum recaivad by Lender will be applied
to payments which | owe under the Nole, in reverse order of malurity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promige that except for the “exceptions” listed in the description of the Property: (A} | lawfully own the Property; {B} | have the right lo mortgage,
grant and convey the Property 1o Lender; and (C) there are no outstanding claims or charges againsl the Property.

| give a general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because someonae olher
than myself has some of the rights in the Property which | promise that 1 have. | promise that | will defend my cwnership of the Property against any
claims of such rights. '

| promise and | agrea wilh Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

{ will promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as staled in the Note; principal
and interesl on Fulure Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under this Morigage, and all
Other Dabts.

2.  LENDER’S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender choosas otherwise, Lender will apply each of my paymants under the Nole and under Paragraph 1 above inthe
lollowing order and for the following purposes:

[A] Firsl 1o pay interast then due under the Note; and

(8} Nexl, to late charges, if any, and

(C} Nexl, to Lender's costs and expenses, if any, and

{D} Nexl, 1o pay principal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

£ | will pay all taxes, assessments, and any other charges and fines that may be impased on the Property and thal may be superior tothis Mortgage

and will make timely paymaenis on any notes or other obligations secured by one or more morigages superior 1o this Morlgage. | will also make

payments due under my lease if | am a tenamt on the Propenty and I will pay ground rents {if any] due on the Property. | will do this by making
w1 nayments, when they are due, directly to the persons entitled to them. {in this Mostgage, the word “person” means any person, organization,
21 governmental authority, or oiher party.) Upon request, | will give Lender a receipt which shows that [ have made these paymants.

CXO) Any claim, demand or charge that is made against property because an obligation has not been fulfilled is known as a “lien.” | will promplly pay or
T satisty all lisns against the Property that may be superior to this Mortgage. However, this Morigage does not require rme to satisfy a superior lienif:
€D [A)l agree, in wriling, lo pay the obligation which gave rise lo the superior fien and Lender approves the way in which | agrea {o pay that obiigation;
or{B] 1. in good faith, argue or defend against the superior fienin alawsuit so that, during the lawsuit, the superior lien may not be enforced and no
par of the Property must be given up.

Coendominium Asseasmentis ' _

if the Property includes a unit in a Condominium Project, | wil prompily pay when they are due all assessments imposad by the owners

association or other organization tha! governs the Condominium Project. That association or organization will be called the “"Owners
. Association,”

800K

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON YHE PROPERTY

.. (A) Generally
| will oblain hazard insurance to cover all buildings and other improvements that now are of in the future will ba located on the Property. The
insurance musl cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance policies, and other
| hazards for which Lender requires coverage. The insurance musi be in the amounts and for the periods of time required by Lender. Lender may
not raquirs me to oblain an amouni of coverage thal is more than the valua of all buildings and other improvements on the Property.

| may choose Ihe insurance company, but my choice [s subject to Lender’s approval. Lender may not refuse o approve my choice unless the
rafusal is reasonable. All of the insurance policies and renewals of those policies mustinclude what is known as a “standard morigage clause” 1o
protect Lender. The form of all policies and the form of afl renewals must be acceptabie 10 Lencer. Lender will have tha right to hold the policies and
renawals,

| will pay the premiums on the insurance policies by paying the Insurance company directly when the premium payments are due. if Lender
requires, | will promplly give Lender all recaipis of paid premiums and ail renewal notices that | recaive,

It there is a loss or damage o the Property, | will prompily notify the insurance company and Lender. if | do not promplly prove 10 the insurance
company that the loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called “proceeds.” The proceeds will be used to raduce the amount that | owe to Lender under the
Nole and this Mortgage, unless Lender and | have agreed 1o use the proceeds lor repaws, restoration or otharwisa.

The Lender has the aulharity to seltle any claim forinsurance benefils and lo collec the proceeds. Lender then may use the proceeds 1o reduce
the amount that | ows to Lender under the Note and under this Mortgage or to repair or restore the Property as lender may see fil

If any proceads are used lo reduce the amount of principal which { owe to Lender under the Note, that use will not delay the due date or change the
amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in wriling to those delays or changes.

If Lender acquires the Property by purchage atforeclosure sale, all of my rights in the insurance policies will belong to Lender. Also, ail of my rights
in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will beiong 1o Lender. However,
Lender's righls in those proceeds will not be greater than the amount that | owe to Lender under tha Note and under this Mortgage.

{B) Agreements that Apply to Condominiums

li) if the Property includes a unil in a Condominium Projecl, the Owners Asgsociation may maintain a hazard insurance policy which covers the
entire Condominium Project. That policy will be called the “masier policy.” So long as ihe master policy ramains in effect and meats the
requirements siated in this Paragraph 4: [a) my obligation o oblain and to keep hazard insurance on the Property is satisfied; and {b) ifthere is a
conflicl, concerning the use of proceeds, between {1) the terms of this Paragraph 4, and (2] the taw or the terms of the declaralion, by-laws,
regulations or other documents creating or governingihe Condominium Project, then thatiaw or the terms of those documenis will govern the use
ol proceeds. | will promptly give Lender notica if the master policy is interrupted or terminated. During any time that the master policy is notin effect,
the lerma of (a) and {b) of this subparagraph 4{B] (i} will not apply.

i} Wthe Property includes a unil in a Condominium Project, it is possible that proceeds will be paid to me instead of being used to repair of 1o
restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4{B) (ii) will be paid to Lender
and will be used to reduce the amount that | owe 1o Lender under the Note and under this Morigage. f any of those proceeds remain afier the
amount that | owe to Lender has been paid in fuit, the remaining proceeds will be paid to me. The use of proceeds lo reduce the amount that |l owe
to Lender will not be a prepayment thal is subject to the prepayment charge provisions, if any, under the Nole.

5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreements about Malntsining tha Property and Keaping Promises in Lease
| will kaep the Property in good repair. | will not destroy or substantially ch the Property, and | will not allow the Property 10 deteriovale. H [ do not
own but am a tenani on the Property, | will fulfill my ebiigations under my lease.

(B) Agreements that Apply to Condominiums

Iifthe Propeny is a unitin a Condominium Project, | will fulfill alt of my obligations under the declaralion, by-laws, reguialions and other documents
that create or govern the Condominium Project. Also, | will not divide the Property inlo smalier parts that may be owned separalely (known as
“pariition or subdivision”}. | will not consent 1o certain actions unless | have first given Lender nolice and oblained Lender's consent in writing.
Those actions are:

(a] The abandonment or terminalion of tha Condominium Project unless the abandonment or termination s required by law;

(b} Any signilicant change 1o 1he daciaration, by-laws or regulations of the Ownars Association, trust agreement, artickes of incorporation, or other
documents that create or govern the Condominium Project, including, for example, a change in the percemtage of ownarship rights held by unit
owners in the Condominium Project; and

(c) A dacision hi the Owners Association to terminate professional management and lo begin seif-manageman of the Condominium Projecl
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LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
W (A} { do not keep my promises and agraamants made in this Mortgage, or (B) someona, Including mae, begins a legal proceeding thal may

significantly affect Lender’s rights in the Property {such as, a legal procaading in bankrupicy, in probale, hrcnndamnahnn or to enforce laws and
regulations), then Lender may do and pay for whatever ia necessary 1o protect the Property and Lender s rights in the Property, Lender's actions

under this Paragraph 6 may include, for example, obtaining insurance on the Property, appearing in court, paying reasonable altorney's fees, and
entaring on the Property 10 make repairs.

| will pay to Lender any amounts, with interast, which Lender spends under this Paragraph 8. This Morgage will protect Lender in ¢casa | do not
keep this promige 10 pay those amounts, with Interest at the same rate stated in the Note. Intevest on sach amount will begin on tha date that the
amourd is spenl by Lender. However, Lender and | may agree in writing to terms of payment that are diferen from those in this paragraph.

Although Lengder may take action under this Paragraph &, Lender does not have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender io make one or more ioang 1o me in addition to the loan thal | promisea 10 pay under the Note, orto refinance the amount due under
the Note. Lender may, belore this Mortigage Is discharged, make additional loans 1o me or refinance the amounl due under the Note.

LENDER'S RIGHTS iIF BORROWER mHEFEHE THE PROPERTY
i | sell or transier all or part of the Property or any rights in the Property, Lender will require Immediate Payment in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon ma, upoh my heirs and my legal repreésentatives in the event of my death, and upon anyone
who oblaing my rights in tha Property.

Lendar may aliow a parson who takes over my rights and obligations to deday or to changa the amount of the monthly paymants of principal and
intereslt due under the Nole or under this Morigage. Even if Lender does this, howsaver, thal parson and | will both still be fully obligated under the
Note and under this Morigage unless Lander specifically releases me in writing from my obligations.

Lender may allow those delays or changes for a person who takes over my rights and obligations, aven if Lender is requesied not to do so. Lender
will not be required 1o bring a lawsuil against such a person for not fulfilling obligations under the Note or under this Mortgage, even if Lender is
requeasted 10 do so.

CONTINUATION OF LENDER'S RIGHTS

Even if Lender does nol exercise or enforce armerighl of Lender under the Note, this Morigage or under the law, Lender will still have all of those
rights and may exercise and enforce them in the future. Even if Lender obtains i iNsurance, pays taxes, or pays othar ¢laims, charges or liens
against the Proparty, Lender will still have the right fo demand that [ make Immediale Payment in Full of the amount that { owe to Lender under the
Note and under this Morigage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce one or more of these rights, as well ag any of Laender's
other rights under the law, one at a lime ¢r all at once.

It more than one parson signs this Morigage as Borrower, each of us Is fully obligated to keep all of Borrower’s promiges and obligations contained
in this Mongage. Lender may enforce Lender's rights under this Mongage against each of ug individually or against all of us together. This means
thal any ene of us may be required to pay all of the amounts owed under the Nole and under this Moﬂgage However, f one of ug does not sign the
MNote, then: (A} that person is al?nlng this Mortgage only to give that parson’s rights in the Property lo Lender under the terms of this Morigage; and
(B) that person is nol personally obligaled to make payments or 1o act under the Note or under this Morgage.

The capliona and tiles of this Mortgage are for convanience only. They may not be usad to interpret or 1o defina the terms of this Mortgage.
LAW THAT ﬁO\fEﬂHB THIS MORTQAGE
The law that applies in the place thal the Property is located will govem this Morigage. The iaw of ihe Staile of Alabama will governthe Note, H any

term of this Mortgage oy of the Note conflicts with the law, all other terms of this Mortgage and of the Nole will still ramain in effect if they can be
given eftact wrlhnut the conflicting tarm. This means that any lerms of this Mortgage and of the Note which conflict with the law can be saparalad

lrom the remaining terms, and the remaining terms will slifl be enforced.
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_tlle_unde.t&igneﬂ_anth.ar_iJ:L a Notary Public in and for said County, in said Stale, hereby certify that

CE(.IL LARRY HORTON & wife, SUE E. HORTON ... .. ...  are Saned 1o the foregoing

instrumeniandwho ______are  knownilomes, acknowledged befnra me on this day that, being lnfurmad of tha. .-l nis of this instrument,

they executed the same voluniarily on the day the same bears date.

Given undar my hand and official seal this _..._]-_ﬁ_tb_day of Harc _ RT- W 2, .
- ‘Ir‘.l"l‘
”~ - | /!
My commission expires: // i dr" ﬁf L f' A A i > AL /—5\__
STATE OF ALABAMA
COUNTY OF

. @ Notary Public in and for said Counly, in said State, heraby cerlify that

. whose nams as

of , & is signed to the foregoing instruman,
and who is known to me, acknowledged before me on this day (hat, baing informed of tha contents of such instrument, , a8
such and with lull authority, executed the same voluntarily for and as the act of sald
Given under my hand and official seal this day of 18
My commission expires.
Notary Public
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