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MORTGAGE~ STEWART TITLE OF BIRMINGHAM, INC., Blradngham, Alabanca '

STATE OF ALARAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY  ghelby

Ottie Wrendon Davis and his wife Lucinda M. Davise
(hereinaftar cailad “Mortgagorn”, whether ene or mors) are justly indebtad, to

Billy Smith and Carl G. Murray

{hereinafter called “Mortgagee”, whethor onn or more), In the sum

of One hundred fifty thousand and no/100 Dollars
‘% 150,000 ), avide Y a real estate mortgage note which was executed simultaneousaly
herewith
I
-
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2 And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage sheuld be given te sscure the prompt
pagment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Ottie Wrendon Davis and his wife Lucinda M. Davis
"

and ull others sxecuting this morigage, do hareby mrant, h'rnin. soll and convey unto the Mortgages the fellowing descrided
real estats, altuated in Shelby County, State of Alsbama, to-wit:

‘See attached Exhibit A for legal description of
property being conveyed and which is incorporated herein for all purposes.
54,
Subject to: ﬂIMHMXIm}IIWXMEIMHIWIEIMMAJ ‘ %
This 18 a purchase money wmortgage. aﬂ‘-’D

Th{&'murtgage fs aspumable upon approval by a proper credit check by a licensed
credit service such as Merchant's Credit or an equally rated concern. There

will be no transfer fee accessed by the Mortgagor.
Mortgagors herein agree to pay into an escrow account 1/12 of the yearly amount

" . for taxes, to be held by Mortgagee and paid by Mortgagee at the end of each tax
year.

Subject to: Any mining and mineral rights not owned by the Mortgagors
(Grantors).

Present zoning classification A-1 and 5.5% of the subject property
being located in a flood plain.

Transmission line permits to Alabama Power Company as recorded in
Deed Book 101, Page 542; and Deed Book 139, Page 420, in the

Probate Court of Shelby County.

Taxes for the year begimning October 1, 1991, which are a lien but not
due until October 1, 1992,

Suid property Is warranted free from all ineumbrances and aguinet any adverse cinime, sxespt 0s sinted above.
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To Have And To Hold the above granted ﬂprnptrtr unto the sald Hmm rtgages’s sucesssors, baeirs, and sssigns for-

ever; and for the purpose of furthsr secu the payment of said inde . the undersignad toc pay all taxes or
assesaments when imposed legally upon sa premises, and should default be mady in the paymant of same, the said Mortgages
may at Mortgagee's option pay off the sama; and to further securs sald indebtednsss, first sbove named undersigned agress to
heep the improvements on 3sid rea! estata insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory o the Mortgages, with Ioul it u{a payable to said Morigages,
s Mortgagee's interest may appear, and to promptly deliver said policies, or any renswa of said policies to said Mortgages;
und if undersigned fail to keep said property insured as sbove specified, or fail to deliver aaid insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at H""ﬁ'ﬁ“" option insure sald property for said sum, for Mortgages’s
own benefit, the policy if collected, to be credited on said indebtedness, less cost of co jecting same; all amounta so expen

by smid Morigagee for taxes, assessments or insurance, shall become a debt to sald Mortgages or sssigns, sadditional to the
debt hereby specially secured, and shall be covered by this Mortgage, snd bear interest from dste of payment by said Mort-
gagee, or apsigns, and be 4t once due and payable.

Upon condition, however, that if the said ‘Mortgagor pays sald indebtedness, and reimburses said Mortgagee or assigns
for any amounta Mortgagees mny have expended for taxes, assessments, and insurance, and interest thtuna than this con-
veyance to ba null and void; but should defsult be made in the payment of sny sum sxpended by the said Mortgagee or aa-
sighs, or should said indebtedness hereby secured, or any part thersof, or the interest thereon, remaln unpaid st maturity,
or should the interest of seid Mortgages or assigns in said prnptrtﬁ become sndangered by reason of the enforcement of
sny prior lien or incumbrance thereon, 3¢ as to endanger the debt ereby securad, then in any one of ‘said events, the whols
of said indebtedness hereby secured shall at once bacome dus and payable, and this mortgage ba subject to foreclosure as now
provided by law in cass of past due mu::rl s, and the said Mortgages, agents or assigns, ahall be authorized to take posseld-
sion of the premises hereby conveyed, and with or without first taking possassion, after glving tweniy-one days' notice, by pub-
lishing once a week for thres consecutive weeks, the time, place and terms of sale, by publication in some nawipaper published
in said County and State, sell the same in Jots or parcels oF &n masse as Mortgagee, agents of masigna deem best, in front of
the Court House door of said County, {or the division thereof) where said property is ted, al public outcry, to the hi‘[hut
bidder for cash, and apply the proceeds of the sale: First, to the sxpense of advertising, ullfn[ and conveying, including =
rensonable attorney’s fee; Sccond, to the payment of any amounts that may havs been expended, or that it may then bs neces- .
sary to expend, in Plring insurance, taxes, or other incumbrances with interest thereon; Third, to the paymaent of aaid
indebtedness in full, whether the same shall or shall not have fu'lly matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Morigagor and undersigned °
further agree that said Mortgagee, agents or assigns may bid st said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay a reasonable sttorney’s fee to asaid Mortgagee or assigns, for the foreclosurs
of this mortgage in Chancery, should the same be ao foreclosed, said fea to be a part of the debt hereby secured.

IN WITNESS WHEREOQF the undesaigned ottrie Wrendon Davis and his wife Lucinda M.Davlis
have hereunto set thelr signature 8 and seal, this 27 dsy of March , 1992

-
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THE STATE of Afabama
Jefferson COUNTY
I, the undersigned , a Notary Public in and for said County, in sald Btate,
hereby certify that Ottie Wrendon Davis and his wife Lucinda M. Davis

whose name 8 areigned to the foregoing conveyance, and whoe are kmown to ms acknowledged before me on this day,
that being informaed of tha contents of the conveyancs they executed the sams voluntarily en the day the same bears date.

Given undsr my band snd officisl seal this 27 day of ,, ‘ v, archs 19 92
¥ (FALA Wl o

THE BTATE of | iN .

} o My Conummssion Expirss March 16, 1993. - I

COUNTY ; .
I, | .-Nmrrhuhlnmmuummtnmdsuh,

hereby certify that ‘
whoss namas &9 of )

s corporation, 1z signed to the forsgoing convayancs, and who s known to me, acknowledged befors me, on this day that,
belng informed of the contanta of such conveyancs, he, as such officer and with full authority, executad the sams voluntarily

for and sa the act of sald corporstion.
Given under my hand and officisl seal, this the day of . 19

..mzjm..__m , Notary Public

ENUE

This form furninhad by
FARLEY BUILDING
1929 NORTH 3RD AV
BIRMINGHAM, ALABAMA 35203
{205) 3246583
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EXHIBIT A

A tract of land =mituated in the Weset 1/2 of the NE 1/4 of Section
23, Township 19 South, Range 2 Wesat, Shelby County, Alabama, and
being more particularly described: Commence at the NE corner of
the SW 1/4 of the NE 1/4 of Section 23, Township 19 South, Range 2
Weat; thence West along the North line of said 1/4-1/4 section
902.80 feet to the point of beginning; thencs 72 degrees 50 minutes
00 meconds left B89.78 feet; thence 40 degrses 18 minutes 00 seconds
laft 989. BB feet to the North right of way line of Cahaba Valley
Road; thence 69 degrees 42 minutes 00 seconds right and along said
right of way 88.03 feet; thence 110 degrees 1B minutes 00 seconds
right 1688.30 feet to the centerline of Cahaba Valley Creek; thence
b8 degrees 58 minutes 00 seconda right and along said creek 73.80
feet; thence 110 degrees 286 minutes 05 meconds right 815.59 feet;

thence 50 degrees 55 minutes 55 seconds right 56.05 feet to the
point of beginning. i

According to survey of C.J. Richardson, RLS #9225 dated March 8,
1982, .

Situated in Shelby County, Alsbama,
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