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MORTGAGE

THIS MORTQAGE ("Security instrument®) is given on March 12, 1982. The granior s ROBERT P. JORDAN and
SARAH A. JORDAN, HUSBAND AND WIFE ("Bomower'). This Securly instrument ls given to Collateral Mortgags,
Ltd., an Alabama Limited Partnership, which is organized and existing under the laws of State of Alabama, and whoss
address is 1900 Crestwood Boulevard, Birmingham, AL 35210 (“Lender~). Borrower owes Lender the principal sum of One
Hundred Twenty-Nine Thousand and 00/100'S *** Doliars (U.5.$ 129,000.00 ). This debt is svidenced by
Bomower's note dated the same date as this Securdty Insirument ("Note®), which provides for monthiy payments, with the full debt, #
not paid earior, dus and paysble on April 1st, 1999. This Securlty Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, exiensions and modiications of the Note; (b) the payment of aii othat sums,

with interest, advanced under paragraph 7 1o protac the security of this Security instrument, and {c) the parformance of Borrower's
covenants and agresfnents under this Security Instrument and the Note. For this purpose, Bormower doss hersby mortgage, grani and
convey to Lender and Lender's successors and assigns, with power of sals, the foflowing describad property located in Shelby

County, Alabama.

LOT 8, ACCORDING TO THE SURVEY OF AUDUBON FOREST, FIRST ADDITION, AS
RECORDED IN MAP BOOX 11, PAGE 122 IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA.

which has the address of 3084 THRASHER LANE, BIRMINGHAM, ALABAMA 35244,
{"Property Address”) '

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, foraver, together with ak the
improvements now of heresfter erected on the property. and all easementa, sppurtenances, and fixtures or hereafter a pant of the
property. Al replacements and additions shall also be coversd by this Security instrument. Al of ths foregoing is referred to in this

Security instrumeant as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully selzed of the estale hereby conveyed and has the righl to mortgage, grani
and convey tha Proparty and that the Property (a unencumbered, axcept for encumbrances of record. Bomowsr warrants and will

defend generally the title 1o the Property against alf claims and demands, subject 1o any sncumbrances of record.

THIS SECURITY INSTRUMENT ocombines uniform covenants for national use and non-uniform covenants with lmited variations by
jurisdiction to constitule a uniform security instrument covering real proparty.

ALABAMA. sings FamityFannle Mae/Freddie Mag UNIFORM INSTRUMENT Page 1 of 6
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UNIFORM COVENANTS. Bomrowaer and Lender covenant and agres as follows:

1. Payment of Principal and interest; Propayment and Late Charges. Bomower shal promptly pay whan due
the principal of and interest on the debt evidenced by the Note and sny prepaymant snd late charges due under the Note.

2  Funds for Taxes and Insurance. Subjeci to applicable law of 1o a wrilten walver by Lender, Barrowsr shall pay to
Lender on ihe day monthly payments are dus under the Note, untii the Nole s paid In ul, a sum {*Funda”) for; {a) yearly taxes and
assessments which may oblaln priority over this Security Insirument as a len on the Property; (b) yearly leasehold paymenis or
ground rents on the Property, If any; {c) yearly hazard or property insurance premiums; (d) yearly ficod insurance premiums, ¥ any; {(e)
yearly mortgage insurance premiums, if any: and {f) any sums payabie by Barrower to Lender, in accordance with the provisions of
paragraph 8, in fisu of the payment of mortgage Insurance premiums. Thess kema are called "Escrow Httems®. Lender may, at any time,
collect and hold Funds in sn amount not 1o exceed the maximum samount a lender for a federally relatsd mortgage loan may require
for Bormower's escrow account under the federal Real Estate Settiement Proceduras Act of 1874 as amanded from time to tirae, 12
U.S.C. Sec. 2801 ¢t 38g. ("RESPA"), unless another law that applies to the Funds seis & lessor amouni. ¥ so, Lendor may, at any
time. collect and hold Funds in an amount not 1o excead the lesser amount. Lender may sstimate the amount of Funds dus on the
basls of current dala and reasonable estimates of future Escrow Hems or otharwias In accordance with the applicable law. |

The funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentafity, or entity (inciuding
Lender, If Lender is such an institution} or In any Federal Home Loan Bank. Lender shall apply the Funda to pay the Escrow Hams.
Lender may not charge Borrower for hokding and applying the Funds, annualy analyzing the escrow sccount, of verlfying the Escrow
ltems, unless Lenderspays to Borrower Interest on the Funds and applicabie law permits Lender 10 make such a charge. Howevex,
Lender may require Borrower lo pay a one-lime charge for an Independent real estais tax reporting service used by Lender in
connection with this loan, unless applicable law provides ctherwise. Unless an agresment is made or applicable law requires interest
1o be paid, Lender shall not be required 10 pay Bomower any Interest or samings on the Funds. Borrower and Lender may agres in
wilting, however, thai interest shal be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds, showing credits and deblts 1o the Funds and the purposs for which sach debit to the Funds was made, The Funds wre
pledged as additional sacurity for all sums secured by this Security instrument.

if the Funda held by Lender axcesd the amounts permitied 10 be hald by applicable law, Lender shall account to Bomowar for the
axcess Funds k1 accordance with the requirements of applicable law. it the amount of the Funds held by Lender at any time Is not
sufficient 1o pay the Escrow lteams when dus, Lender may so notify Borrowsr in writing, and, in such case Borrowser shall pay to
Lender the amount necessary to make up the deficiency. Botrower shal make up the deflciency In no more than twelve monthly
paymants, al Lender's scle discretion.

Upon payment in full of al sums secured by this Security Instrument. lender shall promptly refund to Bormower any Funds held by
Lender. H, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisiion or sale a3 a crecil sgainst the sums secursd by this Security insirument.

3. Application of Payments. Unless applcable law provides otherwiss, sll payments received by Lender under paragraphs
1 and 2 shall be applled: first, to any prepayment charges under the Nole: second, 1o amounts payable under paragraph 2; third, 1o
interest due: fourth, to prncipal due: and fast, io any late charges dus under the Nole,

4. Charges; Liens. Borrower shall- pay all taxes, assessments, chargas, fines and impositions sttributable 1o the Property
which may atlain priority over this Security instrument, snd teasehold payments or ground rents, ¥ any. fomrower shall pay these
obiigations in the manner provided In paragraph 2, or N not paid In that mannar, Borrower shall pay them on time directly to the
person owed paymeni. Borrower shall promptly fumish to Lender all notices of amounts to bs pald under this paragraph. M
Borower makes thess paymenta directly, Bormower shall promptly fumish 10 Lender receipts evidencing the paymants.

Borrower shall promptly discharge any flen which has priority over this Securily Instrument unless Borrower: (s) agrees in wiiting
to the paymant of the obligation secured by the Ken In a mannes scceptable to Lender; (b) contests ln good faith the len by. of
defends against enforcement of the len In, legal proceedings which In the Lender's opinion opamie to pravent the snforcement of the
fien; or {c) secures from the hoider of the fen an agreement satisfaciory 1o Lender subordinating the flen to this Securlty Instrument.
It Lander determines that any part of the Property is subject to a isn which may atlain priority over this Securlty instrument, Lander
may give Bommower a notice Identifying the len. Borrower shall satlsfy the ken or lake one or more of the actlons sel forth above
within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the Improvemanis now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the tem "extanded coverage® and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the perdods that Lender requires. The insumnce carler,
providing the insurance shall bs chasen by Borrower subject to Lender’s approval which shal not be unraasonably withheld. i
Borrower 8als 10 malntain coverage described above, Lender may, at Lender's oplion, obtaln coverage to protect Lender's rights In the
Property In accordance with paragraph 7.

Al insurance policles and renewals shak be acceplable to Lender and shall lnclude a standard mortigage clause. Lender shafl
have the right 1o hold the policles and renewals. |f Lender requires, Borrower shall prompily give to Lender all receipts of pald
premiums and renewal notlces. In the event of koss, Borrower shal give prompt notice 1o the insurance carrier and Lender. lLender
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may make proof of loss § not made promptly by Bomower,

Unless Lendar and Borrowsr otherwise agres In writing, insurance procesds shal be spplied 10 restoration or repalr of the
Property damaged, i the restoration or repair is sconomically feasible and Lender’s securlly is not lessened. W the restoration or
repal is not economically feasible or Lander's security would be lessenad, the insurance procesds shall be applied 10 the sums
saecured by this Securlty instrument, whether or not then due, with any excess pald io Borower. N Borrower abandons the Prapmty,
or does not answer within 30 days a notice from Lender that the insurance carier has offersd to settle a claim, then Lender may
collact the Insuranca procesds. Lender may uss the proceeds to repak or restors the Properly or to pay sums securad by this
Security instrument, whather or not then dus. The 30-day pariod will begin when the notice Is given,

Unless Lender and Borrower othatwise agree In wriling, any application of proceeds to principal shall not extend or postpons the
dus dale of the monihly paymenis refered 1o In paragraphs 1 and 2 or changs the amount of the payments. If under paragraph 19
the Property ls acquired by Lender, Borrower’s sight o any insurance policles and proceeds resulting fom damage to the Properly
prior to the acquisition shal pass to Lender to the sxient of the sums secursd by this Security instrument immedlately prior to the
acquiaition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Bomower shall ocoupy, establish, and uss the Properly as Borrower's prindipal residence within sixty
days after ithe execution of this Sacurity instrument and shall continue 1o occupy the Property as Bomower's principal residence for at
least one year afler the dale of occupancy, unless Lender otherwise agrees in writing, which consant shall not be unrsasonably
withheld, or unless etenuating croumatances exist which are beyond Borrower's control. Borrower shall not destroy, damage or
impair the Froperty, allow the Proparty 10 deterorale, or commit waste on the Proparty. Borrower shall bs in default ¥ any forfeliure
action or proceeding, whether civl or criminal, s bagun thal In Lender's good falth judgment couid result In forfelture of the Property
or otherwise materially impair the flen created by this Security Instrument or Lender's security interest, Bomower may cure such a
default ’nd reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
good faith delermination, prechides fortsiture of the Bomower's interest In the Property o other material impakment of the len created
by thia Security Instrument or Lender's securtly interest, Borrower shall also be In default ¥ Borrower, during the loan application
procesas, gave materally false or inaocurats Information or statements to Lender (or falled to provide Lender with any material
informallon) In connscllon with the loan evidencad by the Nole, including, but not kmited to, reprasentations conceming Borrower's
occupancy of the Property as a pincipal residence. H this Security Instrument s on a leasehoid, Borower shall comply with all the
provisions of the lease. H Bomrower acquires fee tkle 10 the Proparty, the lsasehoid and the fee title shall not merge unless Lender
agrees 1o the marger in wrhing. |

7. Protection of Lender’s Rights In the Proparty. U Bomrower falls to perform the covenants and agreements
contalned in this Ssecurlty instrument, or there is a legal proceading that may significantly aftect Lender’s rights in the Propesty {such
as a procesding in bankruptcy, probate, for condemnation or jorfeiture or 1o snforce laws or reguiations), then Lender may do and
pay for whatever Is necessary to protect the value of the Properly and Lender's rights in the Propeity. Lender's actions may include
paying any suma secured by a Ken which has prioty over this Security instrumant, appearing in courl, paying reasonable attorney’s
fees and entering on the Property 10 make repairs. Alhough Lender may take action under this paragraph 7, Lender does nct have
to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unleas Borrower and Lender agres 10 other terms of paymaent, these amounts shall bear interest from the date of
disbursement at tha Note rate and shal be payable, wilh interest, upon notice rom Lender to Borower requesting payment.

8. Mortgage Insurance. W Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in elfect. . for any rsason, the mortgage
Insurance coverage reguired by Lender lapses or ceases to ba in effect, Borrower shall pay the pramiums required tc oblain coverage
substantially equivalant to the morigage Insurance previously in effect, at a cost substiantially equivalent to the cosi to Borrower of the
mortgage hsurance praviously in effect, from an allemate morigage iInsurer approved by Lender. i subsiantialty equivalent morigage
Insurance coverage is not avallable, Borrower shall pay 10 Lender sach month & sum squal 1o one-twelfth of the ysarly mortgage
Insurance promium being pald by Borrower whan the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use
and retain these paymenis as a loss reserve in ey of morigage insurance. Loss reserve payments may no longer ba requirsd, st the
option of Lender, ¥ morigage insurance ocoverage (in the amount snd for the period that Lender requires) provided by an insurer
approved by Lender again bscomes available and Is obtained, Borrower shall pay tha premlums required to maintain morigage
Insurance in effect, or 10 provide a loss reserve, untll the requirement for morigags Insurance ends in accordance with any writien
agresment betwean Borrowar and Lender or applcable law.

9. Ingpection. Lender or #is agent may make reasonable enirles upon and inspections of the Property. Lender shall give
borrower notice at the time of or pror 1o an Inspection specilying reasonable causs for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, In connaction with any
condemnation or other taking of any part of the Propesty, or for conveyance in Beu of condemnalion, are hereby mssigned and shak
be paid to Lander.
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In the event of & total taking of the Propesty, the proceeds shall be applied 1o the sums securad by this Security instrumant,
whether or not then dus, with any sxcess pald 1o Borower. in the event of & partial aking of the Properly, In which the fair market
value of the Property immediately bafore the taking ls equal to or greaier than the amount of the suma secured by this Security
Instrument immaediately before the taking, uniess Borrower and Lender otherwise agrae In writing, the sums sacured by thls Securlty
Instrument shall be reduced by the amount of the proceeds multiplied by the folowing raction: {a) the totsl amount of the sum
secured Immediately bafore the taking, divided by (b) the fair market value of the Proparty immaediately before the taking. Any balance
shall be paid to the Barrower. In the event of a partial taking of the Property in which the fak markel valus of the Properly
immedlately befora the taking is less than the amount of the sums secursd immediately before the taking, unless Borrower and Lender
oiherwise agres in wilting or unless appllcable law otherwise provides, the procesds shall be applied 1o tha sums sscured by this
Security Instrument whether or nol the sums are then due.

if the Property is abandoned by Borrower, or i, after notice by Lendar to Bomrower that the condemnor offers 10 make an sward
or settle s claim for damages, Borrower falls to respond fo Lender within 30 days after the dsie the nolice is given, Lender Is
authorized to collect and apply the proceeds, st is option, either fo rastoration or repait of the Proparty or to the sums secured by
this Securtty $nstrument, whether of nol then dus,

Unleas Lender and Bomowaer otherwise agres In wiiting, any application of procesds 1o piincipal shal not extend or postpone the
dus date of the monthly paymenis relemed to In paragraphs 1 and 2 of change the amount of such paymanis.

11. Borrower Not Relsased; Forbesarance By Lender Not a Waiver. Exiension of the time for payment or
modification of amoftization of the sums sscured by this Secusdty Instrument granted by Lender 10 any successor in Interes! of
Borrower shall not oparate to relesss the lability of the orginal Borrowsr os Borrower's successors In intarest. Lender shak not be
required 1o commence procesdings against any successor In interest or rafuse to wdend tme for payment or otherwise modify
amortization of ihe sums secured by this Security insyument by reason of any demand made by the original Borrower of Borrower's
successors in interest. Any forbsarance by Lender in exercising any right or romedy shall not be a walver of or praciude the axercise
of any right or remedy, -

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covsnants and
agrssments of this Securtty lnstrument shall bind and benefit the successors end assigns of Lender and Borrower, subject o the
provisions of paragraph 17. Borrowst's covenants and agresmenis shall be joint and several. Any Bormower who co-signs this
Security Instrument but doss not axecuts the Note: (a) Is co-signing this Security instrument only to mortgage, grant and convey that
Borrower's Interest in the Property under the terms of this Secuiity instrument; {(b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and sny other Botrower may agree to extend, modily, forbear of make
any accommaodations with regard to the terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security insirument is subject 1o a law which sets maximum loan charges,
and that law is finally Interpreted so that the interest or other foan charges collectad of lo be collected In connection with the loan
exceed the permitted lmits, then: (a} any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permitied limit; and (&) any sums already collected from Bomower which excesded permitted Bmits will be refunded 1o Bomrower.
Lmdarnuychnnnlnnukithhrdundbyrmnhuth-pmmﬂMmmnﬂmwwmlmmthBorrnwur. ]
a refund reduces principal, the reduciion will be trealed as a partia) prepayment without any prepayment charge under the Notls.

14. Notices. Any notlce to Barvower provided for In this Security Instrument shall bs given by delivering i or by malling k by
first class madl unless applcablo taw requires use of another method. The notics shal be directed to the Property Address or any
other address Bomower designates by notice 10 Lender. Any notics to Lender shall be given by firsi class mall o Lender’s sddress
staied hereln or any other address Lender designales by nolice to Bomower. Any notice provided for In this Securty Instrument shall
be desmed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Qoverning Law; Severabllity. This Securlty Instrumant shall be govemad by federal law and the law of the
jurladiction In which the Propery Is located. In the svent that say provision or clause of this Security Instrument or the Nots conflicts
with applcable law, such conflict shal not affect other provisions of this Sacurity instrument or the Note which can be given elfect
without the conflicting provision. To this end the provisions of this Securty instrument and the Note are declared to be severable.

18. Borrower's Copy. Bormower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of tha Property or a Beneficial Interest in Borrowaer, If aN o any part of the Property of any
interast in It Is sold or transferred (or i a benwehcial inlerest In Borower ls sold or ransterred and Barrower ls not a natural pstson)
wlthout Lender's prior written consent, Lender may, at lis option, requirs immediate payment In full of &l sums sscured by this
Security Instrument. Howsver, this option shall nol be axercised by Lender i exercise ls prohibited by federa! faw as of the dats of
this Security Instrumant.

H Lander exercises this oplion, Lander shall glve Borower notice of acceleration. The notice shall provide a perdod of not less
ihan 30 days from the date the notice e defivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. H Bormower falls to pay these sums prior to the expiration of this perdod, Lender may invoke any remedies pormitied by
this Security Instrument without further notice or demand on Borower.

18. Borrower's Right To Reinstate. f Borrower meets carain conditions, Borrowar shall have the right to have
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enforcement of this Security lnstrument discontinued st any time prior to the earder of (a) 5 days {or such other period as applicable
law mylpadlyinnﬂuhmt}hduunhuimlmmpumm“rmﬂuhmhhadhmh Security Instrument; o¢
(b) entry of & judgment enforcing this Seourity Instrument. Those conditions are that Bomower. {a) pays Lender sfl sums which then
would be dus under this Security instrument and the Note as ¥ no acosleration had ocourred; ) cures any defaull of any other
covenanis or agreements; () pays all expenses Incurred in enforcing this Sacurity Instrument, including, but not imited to, reasonable
attornay's fees; and (d) takes auch action as Lender may reascnably requirs 10 assure that the fen of this Securlty instrument,
{ender's rights in tha Property and Borrower's obfigation to pay the sums sacured by this Security instrumsnt shall continus
unchanged. Upon reinstatement by Bomower, this Sscurity instrument and the obligations secured horeby shall remaln fully sffective
as i no accelerstion had ocourred. However, this right 1o reinstate shall not apply in the casa of acosleration under paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Securlty
Instrumant) may be sold one or more times without prior notice 1o Borrower. A sale may resull in a change in the antity (known as
lhe "Loan Servicer”) that collects monthly payments due under tha Note and this Security instrument. There aiso may be one or
more changes of the Loan Servicer unrelated to a sale of the Nots. ¥ thare s & change of the Loan Servicer, Borrower will be given
notice of the change in acoordance with paragraph 14 above and applicable law. The notice will state the name and address of tha
new Loan Servicer and the address to which payments should be made. Tha notice wit alsc contain any other Information required
by applcabie law. .

20. Hazardous Substances. Bomower shal not cause or parmit the presence, use, disposal, storaga, or releass of any
Hazardous Substancas on or in the Proparty. Bomower shall not do, nor allow anyons siss to do, anything affecting the Proparty
that s in viclation of any Enviconmental Law. The praceding two santences shall nol apply 1o the presencs, use, or stofags on the
Propesty nlinulmmﬂhsanumauhmmntmw-ﬂyWMbulppmp&hm normal residential uses and to
malntenance of the Property.

Borrower shall promptly give Lender written nofice of any investigation, claim, demand, lawsuR or other action by any governmential
or reguiatory agency or privale panty involving the Property and any Hazardous Subsiance or Environmental Law of which Bormower
has actual knowledge, H Borrower leams, or Is nolified by any govemmental or regulatovy authority, that any removal or other
remadiation of any Hazardous Subsiance affecting the Property Is necessary, Bomower shall promptly take afl necessary remedial
actions i accordance with Environmaental Law.

As used in this paragraph 20, "Hazardous Substances® are those subsisnces defined as toxic or hazardous substances by
Environmental Law and the following substanoes: gasoline, kerosane, other ismmable or toxic patroleum products, toxic pestickiea and
herbickdies, volatie solvents, materiais contsining asbesios or formaidehyde, and radioactive materials. As used In this paragraph 20,
"Enviconmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 1o heafth, safety or
snvironmental protsction.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agres as follows:

21. Acceleration; Remsdles. Lender shall glve notice to Borrowsr prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; {c) a date, not loss than 30 days from the
date the notice given to Borrower, by which the default must be cured; and (d) that fallure to cure
the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring & court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. If the default
is not cured on or before the date specifiad in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may Invoke the power of sale and any other remedies permitted by applicabile law. Lendar shall
be entitled to collect all expenses Incurred in pursuing the remedies provided by paragraph 21,
Including, but not limited to, reasonable atiorney’s fees and costs of title svidence.

if Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14, Lender shall publish the notice of sale once a week for three
consecutive weeks In a newspaper published in Shelby County, Alabama, and thereupon shall sell
the Property to the highest bidder at public auction st the front door of the County Courthouse of
this County. Lender shall deliver to the purchaser Lender's desd conveying the Property. Lender or
its designee may purchase the Property st any sale. Borrower covanants and agrees that the
proceeds of the sale shall be applisd In the following ordaer: (a) to all expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (b} to all sums secured by this Security
instrument: and {c) any excess {0 the person or persons legaily entitled to .

22. Ralease. Upon payment of all sume secured by this Security instrument, Lender shall release this Security istrument
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without charge 1o the Bomower. Borrower shall pay any recordation costs.
23. Walvers. Bormower walves a¥ rights of homestead exemption in the Property and refinquishes sfl rights of curiesy and

dower in the Property.
24. Riders to this Securlty Instrument. H one or more riders sre executed by Borrower and recorded together with
this Securty insirument, the covenants and agreements of sach such rider shall bs incorporated Into and shall ameand and

supplement the covenants and agreemants of this Security Instrument as ¥ the rider(s} were & pan of this Secudly Instrument. [Check
applicable box{es)]

[ ] Adjustable Rate Rider [ ] Condominkam Rider [ § 1-4 Family Rider

[ ] Graduaied Payment Rider [ ] Plannad Unit [ ] Biwoeldy Payment Ricer
Developmant Ricler

{{ Balloon Rider | ] Rate improvemaent [ ] Second Home Rider
Rider

(XX ] Other(s) [specty] COMPLIANCE RIDER

BY SIGNING BELOW, Borrowsr acospts and agrees to the terms and covenants contained in this Security instrument and in any
rider(s) executed by Borrower and recorded with &

Whneases:

o (Seal)
ROBERT P.
Sociel Numbar:

45#3( 5495_(5"“
— A. JORDAN
Soclal Sacurkty Number:
(Seal)

Socisl Security Number:

STATE OF ALABAMA, Jefferson County ss:

On this 12th day of March, 1982, 1, a Nolary Public In and for saki counly and In sald siate, hareby cerlly that ROBERT

P. JORDAN and
SARAH A. JORDAN, whose nameis} isfare skined to ths foregoing conveyance, and who is/are known to me, acknowledged
befors me that, being informed of the contants of conveyance, they axecuted thes sams ntasily and as thelr act on the day the

same bhears dais.

Given under my hand and seal of office this 12th day of March, 1992.

o Of 23

This instrument wae prepared by:
Stewart & Assoclates, P. C.
3800 Colonnade Parkway, Sulte 650 X
Birmingham, Alabama 35243
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COMPLIANCE RIDER

This RIDER Is a part of and incorporated Into the Mortgage, Deed of Trust, or Security

Deed (the "Security Instrument”), dated the _12th day of March . 1992, made and entered

into by
Borrowsr(s), and COLLATERAL MORTGAGE, LTD., Lender.

In addition to the covenants and agresments madse In the Security Instrument, Borrower

and Lender further covenant and agree as follows:
L]

The Security Instrument is amended to add the following:

THAT SHOULD THIS SECURITY INSTRUMENT AND THE NOTE SECURED HEREBY NOT
QUALIFY FOR AND COMPLY WITH THE RULES, REGULATIONS, AND STANDARDS
PERTAINING TO FNMA/FHLMC OR AN INSTITUTIONAL INVESTOR WITHIN SIXTY DAYS FROM
THE DATE HEREOF, AND IF UPON FIEQIJEBT; THE BORROWERS FAIL TO COOPERATE IN
CORRECTING ANY ERRORS OR OMISSIONS MADE IN CONNECTION THEREWITH, BY
EXECUTING OR RE-EXECUTING, AS THE CASE MAY BE, ANY AND ALL LOAN CLOSING
DOCUMENTATION, INCLUDING BUT NOT LIIIITED TO, THE NOTE AND THE SECURITY

INSTRUMENT, THEN THE HOLDER OF THE NOTE SECURED HEREBY MAY, AT ITS OPTION,

DECLARE ALL SUMS SECURED HEREBY IMMEDIATELY DUE AND PAYABLE.

Borrower

—-BOBERT P. JORDAN

(Typed nams of above Borrower)

et Sl

(Typed name of above Borrower)
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BALLOON RIDER |
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this ............12..... day of o March.e 19,92

and is‘in:nrgnrnlcd into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Deed to Secure Dett
(the **Security Instrument’’) of the same date given by the undersigned (the **Borrower’*) to sccure the Borrower's Note

1o Collateral MOXEEagEA. LG r. oo eienrrececriciecinssrnnesssnomensrstsmsnnsnsisns s (10E **Lender™)
of the same date and covering the property described in thie Security fnstrument and located at:
3064 Thrasher Lane, Birmingham, Alabama 35244 ...

{Propenty Address)

“The interest rale stated on the Note is called the *“Note Rate.”” The date of the Note is called the **Note Date.”* ! understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyonc who takes the Note, the Sccurity
{nstrument and this Rider by transfer and who is entitled to reccive payments under the Note is called the **Note Holder,™

ADDITIONAL COVENANTS. [n addition to the covenants and agrecments in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despile anything 10 the contrary containcd in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the **Maturity Date™"), 1 will be able to obtain a new loan
(**New Loan''} with a new Maturity Date of CADKAL. L , 2022, . and with an interest rate equal to the '
'‘New Note Rate’’ determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below,
are met (the **Conditional Refinancing Option™). If those conditions are not met, 1 understand that the Note Holder is under
no obligation to refinance or modify the Note, or to extend the Maturity Date, and that I will have 1o repay the Nole from
my own resources or find a lender willing to lend me the money Lo repay the Note.

2. CONDITIONS TO OPTION

If T want to excrciseé the Conditional Refinancing Option at maturity, cerlain conditions must be met as of the Maturity
Date. These conditions are: (1) 1 must still be the owner and occupant of the property subject 1o the Security Instrument
(the **Property’"); (2} 1 must be current in my monthly payements and cannol have been more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lica against the Property (except for
taxes and special assessments not yet due and payable) other (han that of the Sccurity Instrument may exist
(4) 1he New Note Rate cannot be more than S percentage points above the Note Raie; and (3) 1 must make a wrilten request
1o the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of inlerest equal to the Federal National Morigage Association’s required net
yicld for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-haif of one percentage
point (0.5%), rounded to the nearest one-cighth of one percentage point (0.125%) (the “New Note Rate’’). The required
nel yield shall be the applicable net yield in cffect on the date and time of day that the Note Holder receives notice of my
election lo exercise the Conditional Refinancing Option. If this required nct yield is not available, the Note Holder will deter-

mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than § percentage poinis above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sulficient to rcpay in full (a} the unpaid principal, plus (b) accrued bul unpaid intcrest, plus
(c) all other sums 1 will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note =t the New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and interest payment cvery month until the

New Note is fully paid.

£, EXERCISING THE CONDITIONAL REFINANCING OPTION

“The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrued but unpaid interest, and all other sums I am expecicd lo owe on the Maturity Date. The Note Holder also will advise
me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 above sre met. The Note Holder
will provide my payment record information, logether with the name, titic and address of the person representing the Note
Holder that I must notify in order to exctcise the Conditional Refinancing Option. If | meet the conditions of Section 2 above,
I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior (o the
Maturity Date, The Note Holder witl calculate the fixed New Note Rale based upon the Federal National Mortgage Associa-
tion's applicable published required nef yield in effcct on the date and time of day notification is received by the Notc Holder
end as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property licn statos, Before the Maturity Date the Note Holder will advise me
of the new interest rate {the New Note Ratc), ncw monthly payment amount and a dae, time and place al which 1 must
appear to sign any documents required (o complete the required refinancing.’ 1 understand the Note Holder will charge me

s $250 processing fee and the cosis associated with updating the title insurance policy, if any.

T

rrower accepts and agrees (o the terms and covenants contained in shis-Ball Rider.
el 131 ) SENINI ooy S SR VLT ookt (Seal)
H‘I'ﬂ'l iy Borrowet Borsowes

_ ) Tax .
UMENT WAS Tt e T

........... (Seal) - 3 Recorfingfee — 8§ 20.09

...................-gzaﬂﬁﬂ-za-nﬁﬁ'[ﬁ:- -ns Borrower g “I:FT:I!HE:EEE —§3 00 §5ign Originol Oaly}

6. Certiied Fee ———_% i
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