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STATE OF A)abama
COUNTY OF Shelby

WHEREAS on March 8, 1981 the Resolution Trust Corporation {“RTC") was sppointed as Receiver {the
"Receiver”) for Jefferson Federal Savings and Loan Assoclation of Birmingham (the "Bank™} by the Office of Thrift
Supervision ("OTS") by OTS Order No. 91-138 pursuant to Section 5 (d) (2) {H) (i) of the Home Owners’ Loan Act of

1933 {"HOLA"), as recommended by Section 301 of the Financial Institutions Reform, Recovery and Enforcement Act
of 1989;

"';
WHEREAS on March B, 1991 the Receaiver entered into a Purchase and Assumption Agreemant with Jetferson

Federal Savings and Loan Association, F.A. {the "Association"} which agreement transferred certain of the assets of
tha Bank to the Association: '

WHEREAS on March 8, 1991 the OTS by Order Nao. 91-138 appointed the RTC as Conservator for the

Assoclation; and RTC as Conservator for Jeffeson Federal Savings and Lcan Association, F.A. is the holder of the
mortgage described below and tha note secursd heraby;

FOR VALUE RECEIVED, the undersigned RESOLUTION TRUST CORPORATION, AS CONSERVATOR FOR
JEFFERSON FEDERAL SAVINGS AND LOAN ASSOCIATION, F.A., does hareby grant, bargain, sell, convay and assign

without recourse unto: Magnolia Federal Bank for Savings

Its succassors and assigns, that certain mortgage hereafter mora particularly described and filed for racord as indicated

below, together with the Note therein described, the dabt hereby secured and all interests of the undersigned in and
to the land and proparty conveyed by said mortgage, via:

DIVISION
MORTGAGOR . BOOKIVOL, PAGE COUNTY STATE LOAN NO, POOL NO,
Richard C. Lovelady and wife,. 327 22  Shelby Ala. 0014023339 15011

Peqay M. Lovelady

TO HAVE AND TO HOLD unto tha said

Magnolia Federal Bank for Savings
its successors and assigns forever.

IN WITNESS WHEREQF, the said RTC as Conservator for Jeflerson Fedaral Savings and Loan Aum:l:ziun. FEA{

has :amhis insj&umnnt to be exscuted by its Attorney-in-Fact who is thereunto duly authorized this
day of , 1991,
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STATE OF ALABAMA G
COUNTY OF JEFFERSON

|, the undersigned, a Notary Public in and for said County in said State, hereby certify that Hylott L.. Armstrong,
Jr. as Attorney-in-Fact for the RESOLUTION TRUST CORPORATION as Conservator for JEFFERSON FEDERAL SAVINGS
AND LOAN ASSOCIATION, F.A., is signed to the foregoing conveyance and who is known to me, acknowledged before

me on this date, that, being informed of the contents of tha conveyance, {s)he with full authority, exacuted same
voluntarily for and as the act of said corporation. ‘

Given under my hand and official seal this ' 9 7{/_ day of Z@M&M 1991,

MY COMMISSION EXPIRES 5-20-9%

My commission expires: C_Md-éqr. \jmt-d Oa—
NOTARY PUBLIC ' !
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