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Please Return Recorded Documeant To: M5IZIETEM

THE PRUDENTIAL HOME MORTOAGE COMPANY, INC,
DOCUMENT MANAGEMENT

P.O. BOX 980

FREGERICK, MD 21701

Instrurment Prepared By. LAJUAN T. ZEIGLER :
THE PRUDENTIAL HOME MORTOAGE COMPANY, INC.
7430 NEW TECHNOLOOY WAY

FREDERICK, MD 21701

[Space Above This Line for Recording Data}

MORTGAGE

TIIS MORTGAGE ("Security Instirument”) is giv::ﬁ ON crervenrensreenessrinnsnnens  ARGH R APV s perrnre s
The grantor js ...CLINTOM G, MAHONEY, U AND NANCY A. MAHONEY, HUSBAND ANDWIFE s rraaseor
("Borrower”). This Securily Instrument is EIVEn 10 ... sissrnnnss o rnsssssesssssssssssas rirrerserrsarisnraiasns vaneanssiasiraeres
THE PRUBENTIAL HOME MORTGAGE COMPANY. ING. et s s e , which is organized and existing
unider the laws of THE SYATLE . QF NEW JERSEY. .. .. ... . and whose address I8 ..o ieesrermere i e,
...B000 MARYLAND AVENUE, SUITE 1400, CLAVIGN, MO 831058 ... b rematiaseiansreiaTEERR YRS ISTTerreeasteasrasRae R rens
{"Lender”). Borrower owes Lender the principal sum of .OHE. HUNDRED TWENTY THOUSAND SEVEN HUNDRECANR ...
..... O 00 o ereeierreereenreanbideienehieeaeteLe b et s AR IR LR IRER R T e ReR hnker et 41444 P4 PSR4 PEAS R RE B A O PR AT RS R d e AN AA PR AR AR R R R YO E TR r e £ pete s hns
Dollars (U.S. § ....13020000 ... ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
CAPRIL L 200N i . This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the

Note, wilh interest, and all renewals, extensions and modifications of the Nole; (b) the payment of all other sums, with inlerest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property logated

in SHERBY ..o County, Alabama: .
LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE A f';.‘.
PART HEREOF, _ _ ) .,
2.9
I..|
Lt
L]
2
)
=
53 which has the address of ...... 5038 3TRATFORD ROAD i hiabeeesrsieesessRsianEEsEesLeRerEranns kaarsarartanrennarrtarnen evess
{Streei]
.............. BIRMINGHAM e satsnsrserssrssreren s Alabama L 39882................ ("Properly Address™)
|City] | gls%ip Codej

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with ail the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafler a
part of the property. All replacements and additions shafl also be covered by this Security [nstrument. All of the foregoing is
referred Lo in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morlgage,
grant and convey lhe Property and lhat the Property is -unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the tille to the Property against all claims and demands, subject to any encumbrances of

cord.
@M& - 3
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TiHNS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with limited
variations by jurisdiction 1o constilule a uniform sccurity instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
[.ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) ycarly
laxes and assessments which may atiain priority over this Securily Instrument as a licn on the Property; (b) yearly leaschold
paymenis or ground sents on the Property, il any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any: {¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called *Escrow ltems.” Lender may, at any lime, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Iistate Setllement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 et seq. (RESPAT), uniess
another law that applies 1o the Funds sets a lesser amount. Il so, Lender may, at any lime, collect and hold Funds in an
amount not lo cxceed the lesser amount. Lender may estimats the amount of Funds due on the basis of curcent data and
reasonable estimates of expendilures of future Escrow Jtems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or eality (including
[.ender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Fscrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporling
service used by Lender in connection with Lhis loan, unless applicable law provides otherwise. Unless an agreement is made or

~ applicable taw requires interest to be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds.

Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
withoul charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for al! sums secured by this Securily Instrument,

CYYIM the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shalt account to Borrower for
wfdthe excess Funds in accordance with Lhe requirements of applicable law. If the amount of the Funds held by Lender at any

(1
[ e

-y
[+ W

3

agh

BOOK

time is not sufficient o pay the Escrow llems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
Iwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisilion or sale of
the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shafl be applied: first, to any prépayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay alt taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bocrower shalt pay Lthem on time
directly to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the

paymenis.

Borrower shall prompiy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligalion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends againsl enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie 10 prevent the

~ enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or Lake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Flazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods thal
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjecl to Lender’s approval

single Family FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 09/90 (Page 7 of 6 Pages)
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which shall not be unreasonably withhetd. I Borrower fails to maintain coverage described above, L ender may, at Lender’s
oplion, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and
Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied Lo restoralion or repair of the
Properly damaged, if the restoration or repair is economically feasible and Lender’s security is nol Jessened. If the restoration
or repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied Lo 1he
sums secured by this Security Instrument, whether or nrot then due, with any excess paid to Borrower. If Borrower abandons
the Properly, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a clawm,
then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or 10 pay
sums sccured by this Security Instrument, whether or not then due. The 30-day period witl begin when Lhe nolice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall nol ¢xlend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenls. Il under
paragraph 21%hc Properly is acquired by Lender, Borrower’s sight to any insurance policies and proceeds resulting from
damage lo the Property prior 1o the acquisition shall pass to Lender lo the extenl of the sums sccured by this Secuarity
Instrument immedialtely prior to the acquisition. ' |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the exccution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
lcast one year aller the dale of occupancy, untess Lender otherwise agrees in writing, which conscnl shall not be unreasonably
wilhheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorale, or commit waste on the Properiy. Borrower shall be in default if any
focfcilure action or procceding, whether civil or criminal, is begun that in Lendet’s good faith judgment could: result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest, Borrower may cure such & default and reinstate, as provided in paragraph 13, by causing the action o proceeding 10

be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the

Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements coalained in
this Security Instrument, or there is a legal proceeding that may significantly aflect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfciture or to enforce laws or regulations), then Lender may do and
pay for whatlcver is necessary to protect the value of the Property and Lender’s rights in the Property. Lendec's aclions moy
include paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable allorneys’ fees and enlering on the Properly to make repairs. Although Lender may take action under lhis
paragraph 7, Lender does not have (o do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Dorrower of the morlgage insurance previously in eifect, from an aliernate morigage insurer approved by | ender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shali pay 10 Lender each month a sum equal
to one-tweilth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased to be in effect. Lender will accept, use and retain these paymenits as a loss reserve in Leu of morigage insurance. Loss
rescrve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for
the period Lhat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for morigage insurance ends in accordance with any wrilten agreement between Borrower and lLender or
applicable law,

! \ )
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9. Inspection. Lender or ils agent may make reasonable cntrics upon and inspections of the Property. Lender shatt give
florrower noiice al the time of or prior 1o an inspection specifying reasonable cause for the inspeclion.

10. Condemnation. The procecds of any award or claim for damages, direct of consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hercby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, wilh any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured
by this Security Instrument shall be reduced by the amounl of the proceeds multiplied by the following fraclion: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Properly immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immediately before the taking s less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shali
be applied 1o the sums secured by this Security Insirument whether or not the sums are then due.

If the Property ig abandoncd by Borrower, or if, aller notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
| ender is authorized to collect and apply Lhe proceeds, at its option, cither to restoration or repair of the Property or o Lhe
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower olherwise agree in writing, any application of proceeds 1o principal shall not extend or posipane
the due date of the monthly payments referred lo in paragraphs 1 and 2 or change the amoum of such payments.

t1. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to relcase the liability of the original Borrower of Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amoftization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
:S Norrower’s successors in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be 'a waiver of or
preclude the exercise of any right or remedy. By

L 12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreemenls ol this
3% Security Instrument shall bind and benelil the successors and assigns of Lender and Borrower, subject to the provisions of
g paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borcower who co-signs Lhis Security

Instrument but does not execule the Note: (a) is co-signing this Security instriument only to mortgage, grant and convey that
C"D Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modily, lorbear
or make any accommodalions wilh regard to the terms of this Security Insirument or the Note without that Borrower’s

consenl.

BOOK

13. Loan Charges. If the loan secured by this Securily Instrument is subject 1o a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges coliccied or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permilled limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the MNote or by making a direct
payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a parlial prepayment withoul any
prepayment charge under the Nole.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by first class mail lo
Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this
Securily Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Security lnstrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event thal any provision or clause of this Securily Instrument or the Note conflicts wilh
applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Securily Insrument and the Note are declared o be
severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security lastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
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Lender’s prior written consemt, Lender may, at its option, require immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be excrcised by Lender il excercise is prohibited by lederal law as of the
date of this Sccurity Instrument.

Il Lender exercises this oplion, Lender shall give Dorrower notice of acceleralion. The notice shall provide a period of not less
than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security-
Instrument. |If Dorrower fails to pay lhese sums prior 10 the expiration of this period, Lender may invoke any remcdics
permiited by this Security Insirument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior lo the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale conlained in Lhis
Sccurity Instrument; or {b) entry of a judgment enforcing this Securily Instrumenl. Those conditions arc that Borrower: (a)
pays Lender alt sums which then would be due under this Security Instrument and the Note as if ne acceleration had occurred;
(b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument
including, but nol limited to, reasonable altorneys” fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by
this Seccurity « Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security lastrument and the
ohligations sceured hereby shall remain fully effective as il no acceleration had eccurred. However, this right 10 reinslate shait
nol apply in the case of acceleralion under paragraph 17. "

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with 1his Security
listrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the cnlily
(known as the “Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There also

Nmay be onc or more changes of the Lean Servicer unrelaied to a sale of the Note. If there is a change of the Loan Scrvicer,

Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicahle law. The notice
will state the name and address of the new Loan Scrvicer and the address to which paymeats should be made. The notice will

L also contain any other information required by applicable law.

E 28. Hazardous Subsiances. Borrower shall not cause or permil the presence, use, disposal, storage, or rclease of any
Ilazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envirenmental Law. The preceding two sentences shall not apply to the prescnce, use, or
storage on the Property of small quantities of Flazardous Substances that are generally recognized to be appropriate 1o normal

- tesidential uses and to maintenance of the Property.

&3 Borrower shall promptly give Lender writien notice of any invesligation, claim, demaond, lawsuit or other aclion by any
governmental or regulalory agency or privale parly involving the Properly and any Hazardous Subsiance or Environmental
Law of which Dorrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Subslances” are those substances defined as toxic or hazardous subslances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive malerials. As used
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Properiy is located thal
relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. DBorrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than
30 days from the date the notice is given ta Borrower, by which the default must be cured; and (d) that failure to cure the default
on or hefore the date specified in the notice may result in acceleration of the sums secured by this Security Iastrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action (o assert the mon-existence of a default ot any other defense of Borrower to acceleration and sale. If the default is
not curcd on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
sccured by this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable sttorncys’ fees and cosis of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in pnrlg_rnph 1:1.
Lender shall publish the notice of sale once a week for three tomsccutive weeks in a newspaper puhllshr_:d in
-SHRLRYX....... . . County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at
the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender’s deed conveying the
P'roperty. Lender or its designes may purchase the Property at any sale. Borrower covenants and agrees that the procceds of
the sale shall be applied in the following order: {a) to all expenses of the sale, including, but nol limited 1o, reasonable attorncys’

fees; (b) to all sums sccured by this Security Instrument; and (¢} any excess to the person or persons legally entitled to it,

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curlesy and
dower in the Property.
24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shali amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Iastrument,

{Check applicable box(es)]
.

Adjustable Rale Rider

n
]

Graduated Payment Rider

, S

:l Condominium Rider

Planned Unit Development Rider

Rate Improvement Rider

"] 1-4 Family Rider

[ ] Biweckly Payment Rider

:I Second llome Rider

Balloon Rider

LA

D _ :

A
g Other(s) [specify] . L
CYY BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily Instrument and in

. any rider(s) executed by Borrower and recorded with it.

= .

2 Witnesses:

STATE OF ALABAMA )

COUNTY OF JEFFERSON )

I, the undersigned, a Notary Public in and for said county and in
said state, hereby certify that Clinton G. Mahoney I1 and wife, Nancy A. Mahoney,
whose name{s) 1ie¢ {(are) signed to the foregoing conveyance, and who is (are)
known to me, acknowledged before me that, b nformed of the contents of
the conveyance, he {she)(they) executed the/:ame v arily and as their act
on the day the same bears date.

Signed thie the 20th day of March, 1992.

My Commission Expiresi] -'f'-{..-ﬂ,lf'

[Space Beiow This Line for Acknowlsdigment]

i
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Lot 49,

according to

SCHEDULE "A"

the Survey of Meadow Brook 5th Sector, First Phase, as

recorded in Map Book 8, page 109, in the Probate Office of Shelby County, Alabama.
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