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MORTGAGE
F DR MAEY... 22 e sressvessosssrasasrsrssrasaacsss

THISMORTGAGE (H&cuﬁly Instrument™) is given 08) reeer poraertsamsensmteresd
19....92.. The grantor is ....Hs...  StANATidge. A MALTLIed AN ..eirerisncsnnesnarerttianaesnesssssass ssssssrcars e
existing

CRIRACRE.....an..Alaband. GAneral. LAKERRERRAR. cvmmmmmmiasssscssissrssnesess Which is organized and

e laws OF L16 SRR O ALARAIR . sy rerpaesng B WHOBE BBATEBYIE rcvsvmrrrssssmssemmsosssssssssss
........... 2013, FAKSE. . Avanvs. Narth...8! .4.5.@...;zs’.:.f:r.,...ymlmm.ek...mﬁg_ e reseonsreennnees {*Lander™).

Borrower owes Lender the principal sum of rhizth. Themaand..and. 00000 crn s nn s mnnn IR IR IR S e,
e emnmananammms. Dollars (U.S. $.30.000.00. ... ). This debt is evidenced by Borrower's note
payments, with the full debt, if not

J;tcd the same date as this Security Instrument (“Notg™"), which provides for monthly
March 3br2052)“. - ressormesmneess Tis Security Instrument

paid esrlier, due and paysble on ......ER G eosvramsivassenssssesonnres
secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and afl renewals, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under parsgraph 7 10 protect the secunty of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

grant and convey to Lender and Lender's successors and

the Note. For this purpose, Borrower does hereby mortgage,
assigns, with power of sale, the following described property tocated it oo BREARY cccrrmiasssacssrenenansns COURLY, Alabama:

Lots 8, 9, 10, 14, 16, 17 & 18, according to the Map of Chelsea
Village Esfates, as recorded in Map Book 13, Page 133, in the
Probate Office of Shelby County, Alabama.

Subject to:
Advalorem taxes for the year 1992 which are a lien but are not due and payable

until October 1, 1992.
Existing easemente, restrictions, set-back lines, limitations, of record.

This is a purchase money morigage.

The property conveyed 1is not the homestead of the grantor or his spouse.

which has the address of .....Lots 8, 9, 10, 14, 16, 170 18, according to the Map of Chelses
Village Estates (Sereet] s T T e
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and Lender's successors snd assigns, forever, together with all

@ To HAVE AND TO HOLD this propetty unto Lender

thfimprovements now or hereafter erecied on the property, and all eascments, righls, appurtcnances, rents,
hereafler s of the property. All

mineral, oil and gas rights and profits, water rights and stock and all fxtures nOw OF part
renlacements and sdditions shall siso be covered by this Security Iastrument, Al of the foregoing is referred to in 1his

rity Instrument as the “Propeny.”
BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right 10

ﬁnﬁwplt. grant and convey the Property and that the Property is unencumbered, except
i

dge Parkway
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Sefjcumbrances of record.
A&  Twis SECURITY INSTRUMENT combines uniform covenants for nstional use and mon-uniform covenants with
limited varistions by jurisdiction to constitute s uniform security instrument covering real property.

2100 South

royalties,

for encumbrances of record.



UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepsyment and Iate charges due under the Note.

2. Funds for Taxes snd Insurance. Subject 10 applicable law or to s wrilten waiver by Lender, Borrower shall pay
to Lender on the day montlily payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 1o
onc-twelfth of: (») yearly taxes and assessments which msy sttain priority over this Secerity Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items sre called “escrow items.” Lender may estimate the Funds due on the
basis of current dats and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranieed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow jtems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits snd debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additions! security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly peyments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow jtems when due, the eacess shall be,
»1 Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of sll sums secured by this Security Instrument, Lender shall promptly refund (o Borrower
sny Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its scquisition by Lender, sny Funds held by Lender at the time of
spplication as a credit agsinst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, a1l payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third. 10 smounts payable under paragraph 2; fourth, to interest due; and Jast, to principal due.

4. Charges; Liens. Borrower shall pay all waxes, assessiments, charges, ines and impositions sttributable 10 the

O Property which may sitain priority over this Security Instrument, and kaschold payments or ground rents, if any.
w—| Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal!
OO pay them on time directly to the person owed psymeni. Borrower shall promptly furnish to Lender all notices of amounts

7FAGE

10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)

-p sgrees in writing 1o the payment of the obligation secured by the lien in s manner acceptable to Lender; (b) contests in good
€72 ith the lien by. or defedds against enforcement of the lien in, degs! proceedings which in the Lender’s opinion operate to
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prevent the enforcement of the lien or forfeiture of any pan of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
ol the giving of notice.

8. Hazard Insurssce. Borrower shall keep the improvements now existing or hereafler erected on the Property
tnsured agsinsi Joss by fire, hazards included within the term “extended coverage™ and any other bazards for which Lender
requires insurance. This insurance shall be maintained in the amounts snd for the peniods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be scceptable to Lender and shall include » standard mortgage clause.
Lender shall have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied 10 restoration or repair
of the Property damaged, if the restorstion or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be fessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not snswer within 30 days a netice from Lender that the insurance carrier has
offered to settie 8 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise sgree in writing, any application of procecds to principal shall not extend or
postpone the due dste of the monthly payments referred 1o in paragraphs ) and 2 or change the smount of the payments. If
under paragraph 19 the Property is scquired by Lender, Borrowet's right to any insursnce policies and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

é. Preservation and Maintenance of Property; Leasebolds. Borrower shall nol destroy, damage or substantislly
change the Property, allow the Property to deteriorale or commit waste. If this Security Instrument is on s leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower scquires fee title to the Property, the leaschold and
fec title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights In the Property; Morigage Insurance. I Borrower fails to perform the
covenanis and sgreements contair td in this Security Insirumerd, or there is a Jegal proceeding that may significantly sffect
Lender’s rights in the Property {such as a proceeding in bankruptey, probete, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying sny sums secured by & Jien which has priority over this Security
Instrument, sppearing in court, paying reasonable stiorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do »0.

Any amounts disbursed by Lender under this paragraph 7 shall become addirional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall besr interest from
the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insursnce as 8 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in efect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law,

8. Inspection. Lender or its sgeni msy make ressonsble entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of o1 prior Lo an inspection specifying reasonsble cause for the inspection.

9. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with
anyv condemnation or other aking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. : |

In the event of » total taking of the Property, the proceeds shall be spplied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secused by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedistely
before the taking, divided by (b) the fair marke: value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Propenty is abandoned by Borrower, or if, sfter notice by Lender 10 Borrower that the condemnor offers 1o
make an award of settic a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avthorized to collect and apply the proceeds, at its option, either (o restoration of sepair of the Property or
10 the sums secured by 1his Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referved to in parsgraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waliver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Lisbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify smortization of the sums secured by this Security Instrument by reason of any demand made
bs the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-stgners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, gran! and convey
t interest in the Property under the terms of this Security Instrument, (b) is mot personally obligsted to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or mske any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. * '

12. Loan Charges. Il the loan secured by this Security Instrument is subject 10 » law which sets mazimum Joan
| arges. and that law is finally interpreted so that the interest or other Joan charges collected or 1o be collected in

UJ:qnnmiun with the losn exceed the permitied limits, then: (a) any such Joan charge shall be reduced by the amount
conecessary to reduce the charge {0 the permitied limit; and (b) any sums already collected from Borrower which exceeded
rmitted limits will be refunded 10 Bormower. Lender may choose 1o make this refund by reducing the principal owed
Cyynder the Note or by making a direct payment 1o Borrower. Il a refund reduces principal, the reduction will be treated as 8
. (pariial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights. If enactment or expiration of applicable laws bas the effect of
=<yendering any provision of the Note or this Security Instrument unenforceable sccording to its terms, Lender, at jts option,
Snay require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies

pmni"ﬂ;: l?; paragraph 19. If Lender exercises this oplion, Lender shall 1ake the sicps specified in the second paragraph of
paragraph 17. . .

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by Arst class mail uniess applicable law requires use of anotber method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be decmed to have been given 1o Borrower or Lendes when given as provided
in this paragraph. '

15. Goveraing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Jnstrument or Lhe
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the coaflicting provision. To this end the provisions of this Security Instrument and the
Nole are declared to be severable, |

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest kn Borrower, If al] or any part of the Property of any
interest in it is sold or transferred (or Il a beneficial interest in Borrower is sold or transferred and Borrower s not s natural
persan) without Lender's prior written consent, Lender may, #t its option, require immediaic psyment in full of all sums
secured by this Security Instrument. However, this option shall not be gxercised by Lender if exercise is prohibited by
federal Iaw as of the date of 1his Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay al] sums secured by
1his Security Instrument. 1f Borrower fails 1o pay these sums prior {0 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reiastate. If Borrower meets certain cond tions, Borrower shall have the right to heve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (v} $ days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to sny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thet Borrower:
() pays Lender al)l sums which then would be due under this Security Instrument snd the Note had no scceleration
occurred; (b) cures any default of any other covenanis or ents; (c) pays all capenses incurred in enforcing this
Security Tnstrument, including, but not limited to, reasonsble attorneys' foes; and (d) takes such sction a8 Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Bofrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effactive as if no scoelersiion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under parsgraphs 13 or 17.




_T\.'.‘I.- i _._;_'-_.' -

)
-
=1

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Bosrower prior to accelerstion following Borvower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specily: (n) the default; (b) the action required to cure the
default; (¢} u dale, not Jess than 30 days from the date the notice is given (0 Borrower, by which the default must be cored;
and (d) thet failure to curt the default on or before the date specified in the notice may vesull in nccelerstion of the sums
secured by this Security Instrument and sale of (he Property. The notice shall further inform Borrower of the right 1o
reinstate after acceleration and the right to bring a court sction (o assert the non-existence of s defsult or any other
defense of Borrower to aceelerstion and sale, If the default is not cured om or before the date specified in the notice, Lender
at iis option mey require bumediste payment in full of all sums soecored by this Security Instrument without further
demand and may invoke the power of sale snd sny other remedies permitied by applicable law. Lender shall be entitled 10
collect all expenses Incurred In pursuing the remedies provided In this paragraph 19, tacloding, but sot Limited to,
reasonable attorneys’ fees snd costs of titie evidence.
if Lender Invokes the power of sale, Lander shall give 8 copy of » motice to Borrower in the manner provided in
"'"gﬁﬂg" Lender shall publish the notice of sale once 3 week for three tonsecutive weeks in 8 newspaper published in
vuss A -~ County, Alabama, and thereupon shall sell the Property to the highest bidder at pudlic
suction at the front door of the County Courthouse of this County. Leader shall deliver to the purchaser Lender's deed
conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower coveasnts and agrees
that the proceeds of the sale shall be applied in the following order: (a) to al) expenses of the sale, Including, but not limited

to, reasonable attorneys’ fees; (b) to sll sums secured by this Security Instrument; and (c) any excess to the person or
persons kegally enthiled to it

30. Lender In Possession. Upon acceletation under paragraph 19 or abandonment of the rty, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled 1o enter upon, lake possession of and manage the
Property and 1o collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including. but not

limited to, receiver's fees, premiums on receiver’s bonds and ressonable attorneys’ fees, and then 1o the sums secured by
this Security Instrument.

31. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shalf pay any recordation costs. |

32, Waivers. Borrower waives ol rights of homesiead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

_ 23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such tider shall be incorporated into and shall smend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security -
Instrument. [Check applicable box(es)) |

(] Adjustablt Rate Rider (] Condominium Rider [J 2~4 Family Rider
[0 Graduasted Payment Rider [0 Planned Unit Development Rider

| g [3 Other(s) fspecify]

LLJ

j By SI1GNING BELOW, Borrower sccepts and agrecs to the terms and covenants contained in this Security

nstrument and in any rider(s) executed by Borrower and recorded with it.

itnesses:
FARERA NS B RE P [T 1P T TR H-%M » ¥ PR LLLTITTI T TIT Y o AT Ml}
' G. B. Standridge = Borrgw:
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— - [Space Delew This Uine For Ashrowisdgment)
STATE OF Alabama . :
COUNTY OF Jefferson
I, the undersigned, a Notary Public in and for said county and in said state,
hereby certify that G. B, Standridge, whose name{s) is signed to the
foregoing conveyance, and who is known to me, acknowledged before me
that, being informed of the contents of the conveyance, he executed the
same voluntarily and as his act on the day the same bears date.

Given under my hand and seal of office this the 25th day of February,

1992 L ]
Y

This instrume ‘Uhﬁ“"" ared by:
‘51?;1‘ g‘i{i \t \‘\-; "-3*? N

Clayton T. Sweene |
2100 SouthBridge Parkway, Suilte 650
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