STATE OF ALABAMA '
COUNTY OF SHELBY
MORTGAGE

ana&'

o

THIS MORTQACGE, made snd entered imo on FEBRUARY 30, 1992, by and betwesn MICHAEL P, KNIGHTON AND WIFE, CARMEN C., KXNICHTON
{hercinaflor referred to as “Morigagor®, whether one or mote) and the SOCIAL SECURITY CREDIT UNION (hereinafler referred to sa "Mongegees®), whose sddress is
I < BOX 937, BIRMINGITAM, ALABAMA 35201,

WITNESSHTH:
WHEREAS, said Mortgagor, is justly indebled to Mortgages in the smount of $92,500.00 together with any sdvances hereinafier provided, in the lawful money of the

United Siates, which indebtednesa is ovidenced by a Promissory Note of even date herewith which bears interest as provided thercin and which is payable in accordance with
its Lerms, with the entire Debt, if ol sooner paid, dus and payable on FERRUARY 240, 1007.

'INOW THEREFORE, in consideration of the premises and of said indebtedness and in order 10 secure prompt payment of the same according Lo the terms and mipulstions
contained in said Promissory Note and any and all extensions snd rencwals thereof, or of any part thereof, and any othar amounts that the Mortgagee or its successocs or
#asigna may advance Lo the Mortgagor bafors the paymant in full of snid Morgage indebtadness, and sny sdditions] interost that may become due on any auch oxtensions,
reacwals and advancss or eny pant thereof (the sggregats amount of such de bt, including any extensions, rencwaln, advances snd inlerest due thercon, in hersinafter collectively
called "Debt”) snd complisnce with all the sipulations hercin coatained, the Morigagor docs hereby grant, bargain, scll and convey unio the Morigagee, the real esiate
dewsccibed an follows: | ' -

1.OT 14, ACCORDING TO THE QUAIL RUN, AS RECORDED IN MAP BOOK 7, PAGE 22, IN THE PROBATE OFFICE OF SIIELBY COUNTY, ALABAMA,

Source of Tille: YOLUME M7, PAGE 272

TO HAVE AND T HOLD the real sstate unto the Morigagee, its successors and sssigns forever, wogelher with all the improvements now or herealter erecied on the
real estate and sll easoments, rights, privileges, lenements, appurtenances, renis, royalties, mineral, oil and gas rights, water, water rights and waler siock and all fixtures
naw or heresfer altached 1o the same real sstale, all of which, including replacements and sdditions thervto shall bo desmed 1o be and remain a pan of the real ssiats covered
by this Monigage; and all of the forsgoing aro hereinafier reforred to as "Real Exate™ and shall be cooveyed by this Morigage.

The Mortgagor covenants with the Morngagee that the Morigagor is lawfully ssized in fee simple of the Reat Estate and has & good right to sell and convey the Real Estate
a3 sforesaid; that the Real Estate iy free of all ancumbrances, except as slaled berein, and the Mongagor will warrant and forever defend the litle 1o ths Real Estats unto the
Murigagee agninst the lawful ¢laims of all pecsons, except as olherwise hercin provided.

The Mongage is junior and subordinate 1o that certsin Mortgage recorded in book N/A, page N/A, if any and if assigned an recorded in book N7A, page N/A an applicable,
in the County Probate Office where the land is situated (hercinafier called the *"First Mongage™. 1 is specifically agreed that in the event default should be made in the
paymenl of principal, interest or eny other sums paysble under the terma and provisions of the Firt Morigage, tho Moagsgee shall have the right without noties 10 anyons,
but shall not be ohligated, to pay pant or all of whalever amounts may be due under the 1erms of the First Mortgage, and sny and all psyments 30 made shall be added to the
debt secured by this Mortgage and the Debi {including all such payments) shall be immediately due and paysble, at the option of the Mongagee, and this Morigage shail be
subject o foreclosure in all mspects an provided by law and by the provisions hereof. ’

_CT:} The Monigagor hereby authorizes the holder of any prior morigage encumbering the Res! Estale 10 disclose to tha Mortgagee the following information: (1) the amount
WL indebledness secured by such mortgage; (2) the amount of such indebtedness thet is unpaid; (3) whether any amount owned on such indebledness is or has been in arreans;
o34) whether there is or has been any default with respect 10 such mortgage or the indebledness secured hereby; and (3) sny other information regarding such mortgage or
{iﬁim indebiedness secured thereby which the Mongages may request from tims 1o time.
J) Forihe purpase of securing the payment of the Debt, the Mortgagor sgrees 1o: (1) pay promptly when due all 1axes, asscssments, charges, fines and other lions which
CY Juay auain priority over this Mortgage (horeinafler jolntly called “Lizns®), when imposed bogally upon the Real Estata and if defaull is made in the psyment of the Liens, or
any pan thereol, the Morigagee, at ity oplion, may pay the same; (2) keep the Real Estate continuously insured, in such manner and by such companies a8 may be satislaclory
510 e Morngages; against loss by fire, vendalism, wwlicious mischiefand othor perils usually covered by a firs insurance policy wilh standard exiended coverage endorsements,
cawith Ioas, if any, paysble 1o the Mortgagee, as ita Inlerost may appear; such insurance 1o be in an amount sufficient 1o cover the Debt. The original insurance policy, and
ull replacemonin therefor, shall bs delivered to and held by the Montgagee until the Debt is paid in full. The original insurance policy and ali replacements therslfor must
provide that they may not be cancelled without the insurer giving ai least 1en days prior written notice of such cancellation o the Mortgagee. The Mongagor heroby sssigne
and pledges to the Mongagee, ss further security for the payment of the Debt, each and every policy of hazard insurance now or bereafier in effect which insures said
unprovements, or any part thereof, together with all the right, title and interest of the Morigagor in and 1o esch and every such policy, inctuding but pot limiled $o alf of the
Mangugor's right, title and inlerest in and io any premiums paid on such hazacd insurance, including sll rights 10 returned premiums. If the Morgagor fails to keep the Real
Lslule insured a3 specified above then, at the election of the Mongsgee snd without netice to any person, the Morigagee may declare the entire Debt due snd paysble and
this Martgage subject 10 foreclosurs, and this Mortgage may be foreclosed as hereinafter provided; and, regsrdicss of whether the Mortgages declares the entics Debt dus
and payable, the Mortgages may, bul shall not be obligated 1o, insure the Real Estate for its full insurabls valus (or for such lesser amount as the Morigagee may wish) agajnsl
such riska of loas, for is own benefit the proceeds from such insurnnce (less comt of collecting same), if collected, 1o be credited against the Debt, or, st tha election of Lhe
Meangagee, such proceeds may be vaed in repairing or reconstructing the improvements located on the Real Estsls. All amounts spent by the Mordgages for insurance or
lor the payment of Liens shall becoms a debl dus by the Morigagor 10 the Morigegoe and st once payable without demand upon or notice to the Morngagor, and shail be
sceured by the len of this Morigage, and shall bear interesi from the date of payment by the Morigages uniil paid st the rate of interest provided for in the Promissory Noie.

The Morigagor agreen 10 pay promptly when due the principal and interest of the Debl and keep and parform every other covenanl and agreement of the Promissary Nole
sccurcd hereby.

As further security for the payment of the Debt, the Morigagor hereby nesigns and pladges 10 the Mortgages, the following described propecly rights, ¢laims, rends, profits,
lusuek ond revenues: {1} All renis, profita, issues, and rovonuan of the Real Estale from time to time accruing, whether under leases or enancies now existing or hersafier
created, reserving o the Modgagor, so long ax the Mongagor is not in default hereunder, the right 10 receive and relain such rents, profits, issues and revenues; (2) Al
judgenents, awards of damages and setilements hersafter made resulling from condemnalion proceedings or the taking of the Res! Entate, or any part thereof, under the power
ol ¢cminent domsin, or for any damage (whether caused by such taking or otherwise) 16 the Real Eatals, or any part thercof, or 0 any righis sppurienani therelo, including
auy award for change of grede of sirectn, and all psyments made for the voluniary sale of the Real Estale, or any part therecf, in licu of the exercise of the power of smincal
domain, shall be paid to the Mongages. The Morigages is hereby suthorized on behalf of and in the name of the Morigagor lo execute and deliver valid acquitlances for,
or sppeal from, any such judgments or swards. The Morgagee may apply all such sums received, or any part thercof, afler the payment of all the Mortgagee’s expenses
invurted in connection with sny procesding or transaction described in this subparagraph 2, including court costs and sitorney's fees, on the Debl in such manner as the
Mongsagee elecis, or, at the Morigagee's option, the sntire amount or any part thereof 30 received may be released or may be used (0 rebuild, repair or restore any or all of
ihe improvements localed on the Real Esiate,

The Morigagor hereby incorporates by reference Into this Mortgage sil of the provisions of the Promissory Note of even date herewith. Mortgagor sgrees that, in the
event that any provision or clause of this Mongags or the Promissory Nole conflicta with spplicable law, such conflict shall not affect any other provisions of this Morigage
¢ the Promissory Note which can be given effect. I is agreed that the provisions of the Monigage and the Promissory Noto are severable and that, if one or more of the
provisions contained in this Mongage or in the Promissory Note shall for any reason be held 10 be invalid, illegal, or unenforceable in any respect, such invalidity, illegality,
or unenforceability shall not affect any other provision hereof; this Mongage shall be construed as if such invalid, illega! or unenforceable provision has never been conlained
hercin. iF enaciment or expiration of applicable laws has the effect of rendering any provision of the Promissory Note or this Mongage unenforceable aceording 1o ils termas,
Morgapee, at its oplion, may require the immediste paymeni in full of a1l sums secursd by this mongage and may invoke any remedies permitted hareunder.

The Morigagor sgrees 1o keep the Real Estale and sl) improvements locsted thereon in good repaic and funther agrees nol to commit wasie o permit impairment or
detenioration of the Reoal Estate, and at all times 10 maintain such improvements in a3 good condition as they arc, rcasonable wear and tear excepled.

It all or any pan of the Real Estate or any interost therein is sold or iransferred by Morigagor without Mortgagee's prior wrillen consem, excluding {a) the erealion of
& lien or encumbrunco subordinaie Lo this Mongage (b) the crestion of a purchsse money security interest for househoid sppliances (c) the transfer by devise, descent or by
ojeration of law vpon the death of & joint tenant or (d) the grast of any leaschold interest of three years or beas not conlaining an oplion to purchase, Morigages may, 3l
Mungagee's option, declare all of the sums secured by this Mortgage to be immediaicly duo and payable. Mongagee shall have waived such option 1o sccelorats if, prior
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tu the sale ar tranxfer, Mongagee snd the person lo whom the Resl Estate in 10 be 30ld or trsnsferred reach agreement in writing that the credit of such person i ?llllflﬂ.nr}‘
(o Morgsgee snd Lhat the inlerest paysble on the sums secured by this Mortgige shall be at such rate as Morigagec shall request. I '

The Mortgagor agrees that no delay or failure of the Morigagee Lo exercise any oplion lo daclars the Debt due and paysble shall be dcemed a wl‘iwr of the Morigegcs's
right 1o exercise such oplion, either 3 10 any past or present default, and it is agreed thal ao tarms or condilions contained in this Mongage shall be waived, altered or changed
excepl by 8 writien instrument signed by the Morigagor and signed on behalf of the Mortgages by ooe of its duly suthorized represcntalives.

Afcr defaull on the part of the Morigegor, the Morigsges, upon bill filed or other proper legal proceedings being commenced for the forociosurs i‘ff this Mosigege, shall
be cntiled to the appoimment by sny competent court, withoul notice to any party, of a receiver foc the rents, issucs and profits of the Real Estate, with power Lo Jeaps and
control the Resl Efate, and with such other powers as may be deemed necessary. T

Upan request of Mortgagor {separstely or severally, if mare than one), Morigages, st Morigages's oplion prior to release of this H{H‘llllﬁ: may makse fulu,fn advances
w Mongagor (separsiely or severally, if more than one). Such future advences, with inizrest thercon, shall be securcd by thia Mongage when evidenced by promissory noles
slating thal said nolen are received hereby.

LIPON CONDITION, HOWEVER, that if the Morigagor psys the Debi {which debt includes the indebiedness svidenced by the Promissory Note hercinabove referred
to snd any or sll extensions and renewals thereof and advances and sny interest due on such exiensions, renewals and advances) and all other indebtedness secured hereby
‘and reimburaes the Morigages for sny amounts the Morigagee has psid in payment of Licns or insurance premiuma, and imerest theceon, and fulfills all of morigagor's
ohligalions under this Morigage, this conveyance shal! be null and void. But if: (I) sny warraniy or ropresemiation made in this Morigage is breached or proves false in
sny muerial respect; (2) defeult in made in the due performance of any covenant or sgresment of the Morigagor under this Morigags; (3) defaull is made i'll the plynr#m
o the Mongagee of any sum paid by the Morigagee under the suthorily of any provision of this Mongage, (4) (he Debt, or any pan thereof, remaing unpeid -Il maluriy;
{9) lhe interest of the Mongagee in the Resl Esnte becomes endangered by reason of the enforcement of any prior licn oc encumbrance; (6) any n..mmnm of len i.' filed
againsl the Resl Bstale, or any part thereof, undec the statutes of Alabama relsting 1o the Lons of mechanics and materialmen (withoul regard to the exislencs oF NONEXIFENCS
al the debt or the lien on which such sistement is bases; (7 any Iaw is pazsed imposing or suthorizing the imposition of any specific 1ax upon this morigage or the Debi
ar permilling or authorizing the deduction of any such tax from the princips! or interest of the Debt, or by virue of which any 1ax lien or sssczament upon the Real Estale
shall be chargeable agalnst the owner of this Morigage; (8) sny of the stipulstions conlained in this Mortgage is declared invalid or inoperslive by any cour of compeient
jisdiction; (99 Mongagor or any of them (s) shall apply for or consent 10 the appointment of 8 receiver, trustes or liquidator thereol of the Rul* Esste or of all ﬂf‘l
subxtantind part of such Mortgagor's assets, (b) be adjudicated s bankrup! or insolvent or file s voluntary pelition in bankruptey, {c) fail, or admil in wriling such Morigagor’s

Caynability, generally 1o pay such Morigsgor's debis as they come due, (d) make a general assignment for the bensfil of ereditors, (e) filo & petition or en snswer recking
(Y corganization or an arrangement with creditors or lsking advantage of sny insolvency faw, () file an answer sdmitling the material .'[lfplmm of, o consent (0, of defauk
QD"" enswering o petilion filed against such Mortgagor in sny bankrupicy, reorganizing; or insolvency proceedings; or (g) an order (or reliel g;'mher’ud:nﬁm > d-n:ru. 'l!.“
eabe enicred by wny court of competent jurisdiction, approving a petition sccking liquidation or reorganization of the Mortgagor, or any of them, if more than onc, oc appointing
E s receiver, trusice or liquidalor of any Mongagor or of the Real Eslate or of sll or » substantial pant of the nasels of any Mnﬂp'lur. then, uF"-'lﬂ"ﬂ; hl:!:#l:lln.: :nf -n'::w nr:
f ~ame 07 more of 2aid events, sl the oplion of the Morigagee, the unpaid balance of the Debl shail at once become due and payable and this l-:lunpgu sha T Jﬂtndu :r:c -
m'"d may be foreclosed a5 now provided by law in case of pasi-due morigages; and the Morigagee shall be aulhorized to hkl-pﬂtﬂlﬂﬂn of the Real E.l;l,nln and, o né:wm:.
5 aotice of the lime, place and terms of sale by publication once & week for thres conseculive weeks in some newspapar published in the counly in which the Real Estale 14
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located 10 sell the Real Estate in front of the cournhouse dooc of said county at public outery, lo the highest bidder for eash snd (o apply the proceeds of said sale as lollows:
first, Lo the expenas of advertising, selling and conveying the Real Estate and foreclosing this morigage, including a reasonable atlorney’s I'::*:: l:u:ond. o the p:ym::m of sny
amounis thal have been spent, or thet it may then bo necessary to spend, in paying insurance premiums, liens or other encumbrances, with inlerest theccon; third, to the
payment i full of the balance of the Debt and interest thereon, whether the same shall or shall not have fully malured al the date of seid sale, bul no m'lcmd ll'lll! be collecied
heyond the day of sale snd any unearned interest shall be eredited 1o the Mortgsgor; snd fourth, the balance, if any, 10 bo paid 1o the pacty or parlies lppur:ng of record
as the owner of the Real Estate st the time of sale, aller deducting the cost of ascertaining who is such owner. The Mortgagor sgrees thal the Mortgagee may bid at any sake
bid under the terms of this Morpage snd may purchase the Real Estatc if the highest bidder thercof. At the foreclosure sale the Res! Estate may be offered for sale and sokl
as & whole without first offering il in any other manner oc may be offered for sale and 20ld in sny other manner the Mosigagee may elccl. The Mongagor agrecs o plyilll
casis, including ressonable sllorney™s fees, incurred by the Morigagee in collecting or securing or altempling (o collect or securs (he Debi, or any past lhtr:nl".'ur in defending
or sllempting 1o defend the prionity of this Mongage against any lien or encumbrance oa the Resl Estate, unless this Morigage is herein expreasly made subject o sny such
licn or encumbrance: and/or il costs incurred in the foreclosure of this Mornigage, either under the power of sale comained herein, or by virtue of the decree of sny coun
ol competent jurisdiction. The full amount of such coss incurred by the Mortgsgee shall be a pant of the Debt and shall be secuced by this Morigage. The purchases at any
such sales shall be undec no obligation to sce (o the proper application of the purchase money. In the cvent of 4 sale herounder, the Mortgagee, or the owner af the Debl
»1d Morigage, or suctioneer, shall execule 1o the purchaser for and in the name of the Mortgagor » deed Lo the Real Esisle,

Morigagos waiven sl rights of homesiead exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Res! Esxtate.

Plursl or singular words used herein to designale the undersigned shall be construed to refer 1o the maker or makers af this Morigage, wh:lhefune of More nllur:! pemons.
All covenants and agreemenis herein made by the undersigned shall bind the heirs, personal represcniatives, successors and assigns of the undersigned, and every oplion, right
and privilege herein reserved or secured 10 ‘_ltu Morigages, shall inure 10 the benelit of the Morigagee™s succensors and assigns.
- ) va L \ _ - |
Mongagor lgrcnul-lhﬂ slf of 1A provisibns prinied sbove sre agreed 10 and accepled by Mongagor agd cc ‘ snd enforceable pypdvisions of this Morigage. IN
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CARMEN C. KNIGHTON «y

STATE OF ALABAMA
COUNTY QF SHELBY

[, the undersigned suthorily, » Notary Public, in and for said County in said State, hereby certify that MICHAEL P. KNIGHTON ﬁHDﬁWI!’E. CARMEN C. KNIGHT ﬂ!‘l
whowe name(s) in (are) signed Lo the foregoing conveyance, and wha i (are) known o me, scknowlsdged before me on !hin day that, being informed of the conents of said
conveyance, (he (they) executed the same voluniarily on the date the same beacs date, Given under my hand and official sea! on FEBRUARY 10, 199).

My ;:nmminian expiren: / /) /zﬂ? A’t./ Nolary

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 22 Inverncsa Center Parkway, Suile 210, Birmiingham, AL 35242

NOTE, TO CLERK OF COURT: Mongagee certilics that if at any point this mongagee is assigned to 2 non-tax exempl holder that such Holder will comply with Alabama
Code 40-22-2{5){1975).
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