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384 MORTGAGE 0004803598
THS MDRTGAGE ("Secwrily Inetrument™) kB ghven on : March 19 .

16 92 . The ganior o

Mark E. GalljJvan snd wife, Sharon M. Galllvan
‘
{“Borower”). ThE Security lnetrument & ghven Lo

Troy & Nichols, lInc. - : , which B organized and exiBting under the
lawa of thea State of Louisiana , and whoes addreee b
P.O. Box 402%, Monros, LA 71211-4025 (*Lender™).

Boarower owee Lender the principal sum of
FIFTY NINE THOUSAND FIVE HUNDRED & 00/100

Dollars {U.5. ¢ 59 .,%500.00 ). This debt & evidenced by Borower's nole dated the same date
a8 this Securly Instrument {'Note™, which provides for monthly payments, wih the full debt, If not paid sariler, duo and payable
on April 1, 2007 . This Securky kelrunent secwres 1o Lender: (8 the repsyment of the deblt evidenced by

the Note, wkh Interest, and all renewnis, sxtersions and modifications of the Note; i the payment of all other sume, with
knarest, advanced under paragraph 7 to prolect the securky of thie Secirlly Instrument: and {c) the parformence of Borower's
coverants and agreements under this Securlty instrument and Ihe Nots. For thia purpose, Barower does herely morigage, grant and
convey to Londer and Lender's successors and assigns, wih powsr of gsle, the following deacrbed property located In

Shelby County, Afabarma:

Lot 84, sccording to tha Map and Survny'uf Quail Run, Phasa 2, as recorded in
Map Book 7, psge 113, In the Probate Offlce of Shelby County, Alabams.
which hha the addrece of 86638 Remingten Drive, Palham :
{Strasd )
Alabama 38124 {“Froperty Address’);

{Zip Code)

10 HAVE AND TO HOLD thia property unio Lendar and Lender's succeesors and 268ignd, farever, logethar whh aoff the
Inprovemants now or horeafter erected on the property, and all casemenis, appurienances, and fixlures now or herssfter a pant of
the properly. All replacements and addkione shall dlso be covered by this Securlly kstrumant. All of the foregoing B refeTed Io
In thie Securly Instrument as the “Froperty.”

BORROWER COYENANTS thai Borrower B lawfully sebed of the estate hereby conveyed and has Ihe right to maortgags, grant
end convey the Property and that the Froperty B unencunbared, excepl for encunbrances of record. Borower warants and will
defend generdlly the iile to Ihe Property againet aff claime and demanda, subject to any encunbranced of record.
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THS SECURITY INSTRUMENT combinegé uniform covenants for nationdd wes and non-unifam coveranis whh Iimied waritiong
by hridiction 1o comstiule & unifam eecurky Instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agres as followea:

1. Paymeni of Principal and Inlerasi: Prepaymeni snd Lsis Charges. Borower shell prompily pay when due he principal
of and Interest on the dabt evidenced by the Note and any prepeymeni and [ale charges due undar the Note.

2. Funds for Taxes and lnsuranca. Subject to appilcable law or to a wrktan walver by Lender, Borowar shall pay fo
Lendar oh the day monthly paymenis ore due under the Note, untll the Note B pald In fulf, 3 sum ("Funde™? for: (&) yearly laxes
and soceeaments which may attaln priorky over this Securlty Instrument a8 2 Jien on the Property; (D) yearly leagehold payments o
ground fenta on the Property, I any; (o) yearly hazard o properly Ineuance premiums; {@ yearly flood inewance premhume, K
ay; (o) yearly mortgage Inpuance premiums, ¥ any; ond () any sume pevable by Bomower to Lender, in accordance with the
provielong of paragraph B, In lkbu of the payment of morigage Insurance premiuma. Thess Rema e called “Escrow Hems.” Lender
may, 3 any time, collect snd hold Funda In an amount not 10 axcesd the maximum amount 3 lendér for a3 Tedarally related
marigage loan may requirs for Barower's escrow account under the federal Real Estata Sottlament FProceduoes Act of 1974 ss
amended from time to time, 12 USC. 55 26801 e seq. {"RESPA’), unleas another law that applles 10 the Funxis sels a leaser
amount. If in,l.onn{a'nw,llwlm. collect and hold Funde iIn an amount not 1o exceed the leaaer amount. iender may
estimate the amount of Funde due on the bxels of curent <aia and redsornble esiimales of expendiwrss of fulure Escrow Hems
or olharwige In acchrdance with appiicable laww.

Thw Funde shall bs held In an Ineiftution whose depoaks wre eursd by a federal agency, inetrumenially, o entky (Including
Lender, f Lender 5 such an instiiutlond o bn any Fedaral Home Loan Bank. Lender shall apply the Funde to pay the Escrow ltemrs.
Lender may not charge Borowsr for holding and applying the Funds, anmuplly snaly2ing the sacrow account, o verlfying the
Escrow [teme, unless Lender pae Borrower Iterest on lhe Funds and applicable law permits Lender 10 make such a charge.
However, Lender may roquike BoaTower 10 poy 3 one-time charge Tar an independent real estala tax reporting sarvice used by
Lender In copnection wih thie jcen, wnleas applicable law provides otharwlee. Unfess an agoament B made o applicable law
requires Interest 10 be paki, Lender shall not be requied te pay Barower any Inlereal or earpings on the Funds. Boarower and
Lander may agres In writing, however, that interest shail be paid on the Funds. Lender etwll give to Boarrower, without charge, on
annusl accounting of the Funda, showing credks and debits to the Funds and the purpose Tor which each debX 10 the Funde was
mada. The Funde are pledged o8 addilonsl security for all suns sscured by thi Security Inslrument.

If the Fundas held by Lender exceed the amounts permikied (o be hald by applicsble bw, Lendar shall account to Borowsr
for the excess Funds In accordance wikh the requikemants of applicabls law. H the amount of the Funda held by Lender Al any
time B not sufficient to pay the Escrow lteme when due, Lender may 80 nollfy Borower In wrking and, In such case Borrower
ghall psy to Lender the amount necesetry [0 make up the deficlency. Borrower shall meke up the defklency in no more than
twelve monthly payments, of Lender’s sole diBeretion.

Upon payment in ful of 8l sume secured by this ‘Samrlr Inetrument, Lender shall promptly refund to Borrower any Funds
held by tender. If, undar paragraph 21, Lender shall acquie o sefl the Froperly, Lender, prir lo the acquikRion o sale of the
Property, shall apply any Funds held by Lender af the time of acquBRlon or sale a8 a credk ageirsl the suma secured by the
Security Inetrument.

3. Application of Payments. Uniese appiicable hw provides olherwise, all payments received by Lender under paragraphe |
and 2 shall be applied: first, to any prapdyment charges dus under tha Mote; second, o amounts payable under paragraph 2 third,
10 Inlerast due; fourlh, o principal due; and fast, to any fate charges due under the Nole.

4. Charges; Liens. B‘-nrruwar ghall pey all laxes, aasezamants, cherges, finee and Impoalkions attrbutable to the Pl'm
whlchrrwaltam priority over thid Security Intrument, and leasehold payments <o ground rents. f any. Bavowar chall pay [hese
obligations in the manner provided In parsgroph 2, or If not pald in that manner, Barower ehall pay them on time directly to the
pargon owed payment. Borower shall promptly funbh to Lender all notices of amounts to be peid wnder thia paragraph. If
Borrower makes these paymenis directly, Boavower shall promplly furnish to Lender receipla evidencing the paymenis.

Borrower shell promptly diecharge ary lien which has priorly over thie Securlly Instrument unlese Bomrowar: (8 agrees In
wrking lo the payment of the obfigation secwred by the lien In a manner acceplabls to Lender; () contests In good fakh the lien
by, o defends againgt enforcement of the Men in, legal proceedingd which in the Lendar's opinlon oparate 10 prevent the
enforcemeant of the llen; or {c) secures from the holder of the llen an agreement satisfaciory to Lender subardinating the llen 1o
this Secuwky Inetrument, If Lender determines that any part of the Property B subject 10 3 lien which may aftaln pricrity over
this Securly Ingtrument, Lender may give Barower a notlce iantifying the Ikn. Borower ashall satiefy the llen or lake one or
more of the actions set forth above whkhin 10 days of the giving of notice.

5. Haxaed or Proparly lnsurancs. Bomower shall Keep the Improvements now exEling o hereafler erecied on the Property
ewod agalnst loss by fhe, hazarda Included whhin the term “extended coverage™ and any other hezards, nciuding floods or
flooding, for which Lender requres ineurance. This lneurance shali be maintalned In the anounts and for the perfods that Lender
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requirea, The meurance carrler providing the Ineurance shall be chogsent by Borrower subject to Lender's approval which shall not
bo wressonably wihheld, If Borower falls (o manialn coverape descrbed above, Lender may, ai Lender’s option, oblain coverade
to protect Lendér's rights in the Property In accordance wih paragaph 7.

All newursnce policiee and renswals ehall be acceptable 10 Lender and ghali nclude 2 ptandrd mortgags clause. Lender ehall
have the right to hold the policke and renewals. If Lender requires, Borrower ghall prompily give to Lender all recelpta of pald
premiume  and renewal noticee. in the event of loss, Borrower shall give prompt notice to the euance camler and Lender. Lender
may moke groof of les If not imade promplly by Bomower.

Udess Lender and Borrower otherwise agree I wriking, inourance procesds shall be applied to restoration or reper of the
Proparty damaged, if the restoration or repair B economically fexsble and Lender's secuwrity B not fessened. If the restoration o
repak B not economically feaable o Lendar's securky would be lessened, the meuance procesds ghall be applied to the Bums
gocwred by this Securdy Instrument, whether o not then due, with ay excess pold 1o Borower. i Borower abandons the
Property, or does not angwer within 30 days a notice from Lender that the Weuance carier has offered to settie a claim, then
Lendar may collect the lnsuwance proceeds. Lender may use the procssds to repair a restore the Froperty o lo pay sUTS
gacured by this Security instrument, whether ar not then due. The 30-day period will bagin when the notice B glven.

Unicog Lender and Barrower olherwise agree In wrling any application of proceeds to principal shell not extend ar postpone
ithe due date of the monthly peyrnents refared 10 in paagaphe | and 2 o change the amount of the peyments. If under
paragraph 21 the Prgperty BB acquired by Lender, Borrower's right Lo any maurance policies and proceeds reauting from demage to
the Propaty prior to the acquislion shall paee to Lender to the extent of the sums securdd by thE Securdy Ingtrument
immediataty prior to the acquiaiion.

8. Occupancy, Presarvation, Msintenance and Protection of e Property; Sorrower's i{san Agplication; Lasssholds.
Borower ehall occupy, establieh, and use the Froparly 8 Batower's principal residence wihin abty days after the axocution of
thie Securky Instrument and shall continue to occupy the Property 28 Boarower's principal residence for af ledst one year after
the date of occupancy, unless Lender otherwise agrees In writihg, which consent ghall nol be ureasonably wihheld, or unfees
extenuating chcuvatancee exit which &¢ boyond Barower's <Sonrdl. Borrower ghall not destrov, damage o Impair the Froperty,
allow the Property to deleriorate, o conmil waste on the Property. Borrower shall be in default i any forfelture action or
proceeding, whother civl or criminal, 8 begun that In Lender's good falth judgnent could result In forfekure of the Propaty or
olhorwise materially Inmpalr the Nen crested by the SecuRy Inetrument o Lender’s securlly Interest. Borower may cure such d
defaull and relnctate, 28 provided In perajraph 18, by cawming the action or proceeding to be diamipsed wih a rding that, In
Lender'’s good falth determination, precludes fafelwe of the Borrowar's interest In the Property ar other material Impaiment of
the lien ¢rosted by thie Securky Inetrument or Lender's securly Interest. Borrower ghall also be in default i Borower, during
the 1oan applicotlon process, (ave materially false or Inaccurate nfomation o statements lo Lender {or falod to provide Lender
with any materl Informetion) In connaction with the loan evidenced by the Nole, Including, but not limked to, representations

‘concerning Borrower's occupancy of the Proparty 28 a principal reekience. H thE Security instrument B on 3 lsasshold, Barrower

ghall comply whh all the provisions of the |ease. i Borrowsr acqures Tev [Rie to the Property, the leasehold and the feo tie
ghall not merge unless Lender agrees o the marger B writing.

7 Proteciion of Lendar's Rights in the Properly. If BaTower folls o perfom the coverania and agreaments contained in
thig Securlly Ingtrumerd, or there I8 & legal proceeding that may gignificantly affect Lender's rights In the Property {such »8 &
proceeding I bankruptcy, probate, for condemnation or forfelure or to enfarce taws o regulations), then Lender may do and pay
tor whatover l& necessary [0 protect the walue of the Property and Lender’s rights i the Property. Lender's actions mey inciude
gaying any sume gecured by a lien which hae priarly over this Security Instrument, appexring In court, paying reasonable attorneys’
foes and entering on the Properly to meke repaks. Although Lender may take sction under thie paragraph 7, Lendar does -not have
to do go.

Any amounis disbursed by Lender under this paragraph 7 stall becomne addiionsi debt of Barower secured by this Secully
Instrument. Unless Borrower and Lender agree to other torme of pawmneot, these amountz shall bear Interest from the dite of
dichurgament ot the Nolte rate and shall be peyable, wikh interest, upon notice from Lender to Borrower requesting payrnent,

8. Morigaga Insurance. T Lender required mortgage neurance 2 2 condion of making the loan secured by this Security
Instrument, Borrower stall pay the premiume required to maintaln the mertgage mouance in offect. If, far any ressoh, the
morigage ineurance coverspe roquired by Lender lapges or cedBes lo be in effact, Barower shall pay e premiums required (o
obtain coversge substanthlly equivalont to the moartgape Rsurance provioely In effoct, at a coet substantially equialont to the cost
to BoaTower of the morigage eurance previowsly In effect, from an alternete marigage incurer approved by Lendar, |f
aubstant ity equivalent mortgage Iheurance coverage B not avallable, Borrower shell pay to Lendar each month a sum eqal Lo
one-twelfth of the yeerly morigope newrance premium being pakd by Borower when the Insurance coverage lapged o Codged o
be In offect. Lender wil accept, use and reldin these payments 28 2 1086 regerve In lieu of mortgage Bwance. Logd resarye
pammanwnnlmberamrod,ummhnqum. if martgage Weurance coverages (in the smount and for the parkd
that Lender requres) provided by an Ineurer approved by Lender agak becomeés avalable and I8 obltained. Barrower shail pay
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the premiuve required to malntain martgage keuance In effect, or o provide 3 lues reseve, untl the requirement for mortgage
heusnce onds I accordance wih any wrikien agreement between Barower and Lender or appiicable law.

9. lnapaction. Londer of ka agent may moake reagonable entriee uponn and ingpactions of the Property. Lender ghall give
Barower notice 2t the time of or prior to an knepection apecifying ressonable couse for the Iapection.

10. Condemnation. The proceeds of any wwad o clakn for dameges, drect o consequaniiel, in  connectlon whh any
cmdmﬂlonn‘atharmkhunfwmufm&wmwfu' conveyance in libu of condempalion, are hersby asaigned and shall
be pald to Lender.

in the ovent of 3 total taking of the Froperty, Ihe proceads shall be applied to the eums secued by thie Secur by
iInstrumant, whether or not then dus, wWEh & excees pald to Borrower. in the event of a partiel taKing of the Property in which
the far markot value of the Property Immedistely before the taking B equal to or Qreater than the amount of the sums socured
by thie SecuRy [netrument Inmedialely before the taking, unless Borowear and Lender otharwiss agee in wiking, the sums
pecured by this Securlty Instrument ghall bo reduced by the amount of the procesds multiplied by the following fraction: (&) the
total anout of the sums secwred Immedistely before the taking divided by (b} the Tar makat vaiue of thw Property Immedidlely
before the taking. Any balance shall be pald to Borower. In the ¢vant of a partisd taking of the Proparty in which the far
market value of the Property Immediately haf:nmatakwhlaauumﬂumnnfnwmmrad mmodiatoly before the
faking, uess Borrower and Lender oltharwise agree in writing o unless applicable law otherwbe provides, the proceeds ehall be
applled to the sums secured by thie Securly Inetrument whether or not the sums &e then due.

if the Properts’ i abandoned by Barower, or if, after netice by Lender to Bamower thet the condemnar offers to make an
award o séltie & clam for dwmages, Borrower falks te respond 10 Lender wihin 30 days after the date the notice ke ghen,
Lendor I8 authorized to collect and apply the proceeds, al ke option, ether o restoration or repak of the Property o lo ihe SUTE
gecured by thia Securlty Iretrument, whether o not then due.

Unless Londer and Bomower otherwise agree in writing, ary application of proceeds to principl ohall not extond or postpone
the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Mot Ralessed; Forbesrance By Lender Not a Waiver. Extenslon .of the time for payment or mod|fication of
amortizatlon of the sume secured by this Security Instrument granted Dy Lender to any Successdr in imarest of Borower shall nol
oparote to releane the lisbiky of the original Borower of Borrower's successors In interest. Lender shdil not be required to
commence proceedings egninat ahy succeasor in interagt or refuse to extend time for peyment or otherwise modify amortization of
the sume secured by this Security Inetrument by reson of any demand made by the originel Borower o Borrower's BUCCeEBND N
Ierest. Amy forbearance by Lender in exerciging dny right of remedy ehall nol be a waler of ar preciude the exercies of any

12. Successors wxl Assigns BSound; Joint mud Several Lisbitity; Co-signers. The covendnts and ageaments of this Security
ingtrument  ghall bind and benefl the suCCes3Ors and assigne of Lender and Borrower, subject 1o the proviiona of paragraph 17.
Boarower's covemants and agreements shall be jot and geveral. Any BaTower who co-gigne This Securlly Inotrument but does not

‘execute the Note: () B8 co-signing thie Securky Ingtrument  only to mortgage, grant and convey that Borower's interest In the

Froparty under the terme of lhis Security iretrument; (b B nol personally obligated to pay the sume secued by thie Security
retrument; and (c} agrees that Lender and sny other Bomower My 3gree to extend, modify, forbear or make any accommodations
wkh regard to the terms of the Sacurity Instrument or the Note wihout that Boarower's Consent.

13. Loan Charges. If the loan secured by this Securlly Inetrumoent & subject to a law which sets maximum loon cherges,
snd that lsw B Tinadly marproted §0 that the Interest u'utharlmclﬂ'gmmllmadu'tnhodloctnd In connection with the
loan exceed the parnkted limia, then (2 any such losn charge ahall be reduced by the amourt necessay fo reduce the charge 10
the pamoltted link; ad (1) any sums aready collected from Barower which excesded permiited lmis wil be refunded 1o
Barower. Lender My choose 10 make thie refund by reducing the principal owed under the Note or by meking & direct payment
to Barower. If 3 refund roducea principal, the reduction wil be Ueated 38 a partil propeyment wkhout any prepaymnent charge
under the Note.

14. Notices. Any notice to Borrower provided for In thie Sectrity Inetrument shall be given by delivering R o by maling R
by frst class mal unless applicable law requires use of another method. The notice shell be drected to the Proporty Addrese o
any other address Borrower designates by notice to Lender. Any notice to Lender shall be ghven by first ciaes mell to Lender's
addrecs stated hereln or any other 8ddress Lender designates by notice 1o Borower. Any notice provided for in thie Secur ity
irstrument shall be deemed 1o have been glven to Borrower or Lender when given a8 provided in this paragraph.

15. Boverning Law; Seversbility, Thie Secuky Instrument shail be governed by federal taw and the law of The jurlediction
In which the Property & located. In the event that any provEion o cluge of thie Securky Instrumemt o the Note conflicts whkh
applicable law, such conflict ahall not affect other provislore of this Securlly Instrument o the Note which ¢an be piven effect
withaut the confiicting provislon. To thie ond the provisions of hie Securfy instrument and the Note are declared to be sersrable.

16. Borrower's Copy. Borrower ghall be ghven one conformed copy of the Note and of thie Securlly InsUument.
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17. Yranafer of e Proparly or a Baneficisl inleresi in Borrower. If 2l or any pert of thw Proparty or any Intereat In
R B sold or transfared (or if a benefickl interest in Borowar B 9old or vansferred and Barowear B not 2 natural person

without Lender's prior writen congent, Lender mey, ot ito option, requre nmodiste peyment In full of all gume secured by the
Securky Inetrument. However, this option shall not be exorcleed by Lender H exerciee B prohbRed by federal law 20 of the date
of this Securlly Insirument.

i Londer exercises this option, Lender shall give Borower notice of acceleration. The notice ahall provide 2 period of not
legg then 30 daye from the dile the notice 8 deilvered o malled wkhin which Borower must pay all suts secursd by thie
Securly Instrument. I Borower fals 1o pay these sums prior to the expiration of thie period. Lender may woke any remedies
permikied by this Security Inetrument wkhout futhar notice or demand on Boarmower,

48. Sorrower’'s Right to Rainstate. If Barower meets cortaln condions, Barrower ahall heve the right to have enforcement
of this Securly ketrument discontinued 2 ary time prior 10 the earlier of: (a) 6 days {or gsuch other period 28 applicable kw may
gpecify for reinstolemwnl) before sale of the Proparly pursuant to any power of sale contained In this Security Instrument; or (b}
entry of a judgment enforcing this Securlty Instrument. Those condkione &e that Bomower: (8 peys Lender ali sume which then
would be due under this Securky Instrument and the Note 38 If no accolarstion had occured, () cures any dofauit of any other
covenants o agreements; {¢) pave all experses incured In enforcing thia Security Wetrument, including, bt nol limRed to,
roasonable atlorneve’ fees: and () takes such action 23 Lender may reasonsbly require to aspure that the lien of thiE Jecurly
Instrument, Lender's rights In the Property and Boarower's obligation to pay the sume Becured by this Securlly inatrumant shail
continue unchanged. lipon reinstalement bv BoTower, this Securily lnetrunent and the obligations socured heroby shall remain fully
offective a3 I no acceloralion had occuTed. However, this right 10 reinstats shall nol apply In the cage of acceleration under
paragraph 17.

19. Sss of Mote: Changa of Loan Servicer. The Note o a pertidd interest In the Note (ogether with this Securly
inetrument) may be sold one o more times without prior notice to Borower. A sale may result in a change In the entlty (Known
a8 the “Loan Servicer'} that collects monthly paymentz due under the Nole and thie Securlly Instrument. There ak6o may be one or
more changes of the Loan Servicer urelated to a safe of the Nole, if there B a change of the Loan Servicer, Bartowar will be
piven wrkten notice of the change W accordance wkh paragraph 14 above and applicable law. The nolice wil stale the name and
addess of the new Loan Servicer and the address to which pwyments should be mede. The notice wh oo contain any other
informration required by applkable law,

20. Hazardous Substances. Borower ehall nol case o permik the presence, uwee, disposal, storage, or relesse of any
HozardolB Substances on or in the Property. Borowar shall not do, nor allow anyone else to do, anything affecting the Property
that I8 in violation of anw Environmental Law. The preceding two sentences shall not apply to the presence, use, or atordge on the
Proparty of small quantlies of Hazardous Subctances that are generally rocognized to be appropriste to normal residentiadl uees and
to maintenance of the Property.

Barower shall promptly give Lender written notice of any investigation, chaim, demand, taswsul or other action by any
governmental or reguistory agency or private party involving the Properly and any Hazardous Substance or Environmental  Law of
which Borower hag actusl Knowledge. If Borower fearns, or B nolified by any governmental or reguiatory asuthority, thel any
removst or other remedidtion of any Hazardous Subetance affecting the Property B necesswy, Borrower shall promptly take il
nocessary remadial actiors in accordance with Envionmental Law.

AS used In thie peagraph 20, “Hazardous Substancez” are those substances defined a8 toxic o hazardous substances by
Envronmental Law and the following substances: gasoline, Kerosene, other flamsmable or toxic petroleun products, toxkc pesticides
and herbicides, volatle Bolvomds, materkis containing acbestos or formaldehyde, and radicactive materkle. As wsed in thie paragraph
20, “Erwionmental Law” meang fedoral lws and laws of the hriadiction where the Proparty B localed that relate (o heaith,
safely of envionmental protection. '

NON-UNIFORM  COVENANTS. Bovower and Lender further covenart and agree as follows:

21. Accaleration; Remodies. Laender shall give notica o Borrowar prier W accelaration following Borrower’s breach of
sy covenant or agresmant i this Security Instrument (it not prior o accelerstion under peragragh 17 unless spplicable
law provides ofherwise). The notice shall specify: {a) e default; () e action requirsd %0 cre e defadt; () a date,
nol tess than 30 days from the dats the notica is given o Borrowsr, by which the default must be cured; ad () that
failwe o cure the defsiél on or bafors the dsle specified in the notice may resuit in accelerstion of e sums secured
by thin Becurity betrument and sele ¢f e Properiy. The nolice shall further inform Sorrower of Ew right % reinstale
sfter accelarstion snd Whe right fo bring a cour! aclion %0 asseri tha non-exisience of a defaull or sy other dafanee of
Borrowor %0 scceloration md sale. If e defmili is not cured on or bafore the dale spacifiad - in the motice, Lender =t its
option may require immediale psyment in full of all mims secured by this Security Wstrumant without further damand and
muy fwoks e powsr of siale wul ay cother remadies parmitisd by applicable brw. Lexiar shall bs entitied W collect al!
expenses  incurred i pursuing ha ramediss provided in this parsgraph 21, including, bBul no! limiled e, reasonsble
aiwrneys’ Tess and costs of litls evidence.
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"meIﬂlﬂlﬂ.‘ﬂlﬂhwﬂllﬁvllmﬂlmthhmthhmw'll
paragraph H.WMIﬂIMhmthﬂﬂmnnﬂfmeﬁu waslcs in & nowspaper publishad in
Shelby County, Alsbama, wi tharsupon shall sell e Property %o the highest hidder =
phli:mtim:lhfrmtduwnfhmwmmnfﬁ:ll:unlr.I.Illriullhlh-'hhmﬂ-'Lmlir'l
doad comwaying Wha Property. Lendar or its dasignee mlymhmuﬂwﬂ.mm-dw
lh-tMpm:-ullﬂhmiﬂlhwmhhfﬂhwiﬁm:lﬂhﬂlwﬂhﬂl,mmtml
limited S0, reascnahle aliorneys’ foas: (o) %o alf sums secursd by iz Sacurity instrumant; and () sy micess o e
parson or persons legelly entitled fo it

22 Releass. Upon payment of ali sume secured by thie Securly Inctrument, Lender ohall release thia Securky Ilnetrument
wihowt charge to Borrower, Borrower ahall pay any recordation costs.

23 WWaivers. Barower walves o rights of homestead exemption In the Property and relinquihes all rights of curteay and
dower In tha Property. '

24. Riders to this Security Wstrumant. If one o mare riies ¥e sxsculed by Barower and recorded together wih the
Securky Instrument, the covenants and agreamants of each such rider ghail be Incarparsied Into and ghall amend and supplamont
the coveranis and agreements of thie Securly Inetrument 28 if the riders) ware a pert of this Securily instrument.

{Check applicable box(es) )

Adjdsiable Rate Rider Condominlum Ridet [ ] 1-4 Family Rider
D Graduated Paymenl Rider Planned Unit Develgpment Rider Biweeokly Payment Rider
|
I: Balloon Rider Rate Improvement Rider Second Home Rider

I: Oiherls) (speciiy)

BY SIGNING BELOW, Borrower accepts and agrees lo the lams and covenants contained In thie Securky Instrument and In any
rider(d) executéd by Barower and recorded whh K.

Witnesces;

(i
oo o A, SHELRY
X .:rﬂr:gﬂtl" €y ﬂjisi . (Seal)
‘fii‘UHF.H[ “_*“5 ' ~Borrower

.‘ﬂ Mark E. Galliven

{Sesl)
—-BoOrrower

....l'_‘r!-;,.',ﬂ .

o e ‘ 1"' -""""I‘_';:‘h‘:_"
- Fgae uf prughlt Sheron M. Gallivan

(Space Below This Line For Acknowledgment)

!
I
l

sk 99 (et SO8

Deed Jax $

A _E
Racording Fee’

::llldﬂﬂl‘l% e $_.5 OO
Np Tax Fee

Cortified Fee — S, 1 (A1)

Tolal «im S

STATE OF ALAEBAMA
COUNTY OF JEFFERSON

Tgn bt N

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY, IN SAID STATE,
HERERY CERTIFY THAT MARK £. GALLIVAN AND WIFE, SHARON M. GALLIVAN, WHOSE NANES
ARE SIGNED TO THE FOREGOING CONVEYANCE, AND WHD ARE KNOWHK TO ME, ACKMOWLEDGED
GEFORE ME ON THIS DAY THAT BEING INFORMED OF THE CONTENTS OF THIS CONVEYANCE,
THEY EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

TR M T o 3001 9790
MY COMMISSION EXPIRES: 5~/A-~9.3

T&N 3007 4/81
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