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MORTGAGE

THIS MORTGAQE ("Security Instrumsnt”) is given on March 5, 1992. The grantor is RICHARD B. RYEL and
PATRICIA A. RYEL, HUSBAND AND WIFE ("Borrower’). This Securkty matrument is given to Coliateral Mortgags,
Lid., an Alabama Limited Partnershlp, which Is organized and existing under the laws of Siate of Alabama, and whoss
address is 1900 Crestwood Boulevard, Birmingham, AL 35210 ("Lender*). Borrower owes Lender the principal sum of Three
Hundred Fifty Thousand and 00/100'8 *** Doflars (U.S.$ 350,000.00 ). This debt Is evidenoed by Borrower's note
dated the same dale as this Security instrument (“Note®), which provides for monthly payments, with the full debt, ¥ not pald earlier,
due and payable on April 1st, 2022. This Sscurity instrument secures 1o Lander: (a) the repayment of the debt evidenced by ihe
Note, with Interest, and all renswals, axtensions and modifications of the Nole; (b} the payment of all other sums, with interest,
advanced under pnuwh 7 1o protect the securly of this Securlly Instrument; and {c) the perdormance of Boirower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Bomowér doss hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, with power of aale, the following described property located In SHELBY County,
Alabama.

LOT 5, ACCORDING TO THE SURVEY OF ENVIRON'S PARK SUBDIVISION, AS RECORDED IN
MAP BOOK 14, PAGE 6 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;
TOGETHER WITH THAT CERTAIN EASEMENT FOR INGRESS AND EGRESS AS RECORDED IN
REAL 58, PAGE 328, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of 5 ENVIRONS PARK, IHELEHA, ALABAMA 35080.
(*Propery Address*)

To HAVE AND TO HOLD this property unto Lendar and Lender’s successors and assigns, forever, together with all the
improvements now or hersafter erocied on the property, and all sassments, appurtenances, and fxtures of hersafier a pant of the
property. AN replacements and additons shall also be coversd by this Secudly inatrument. Al of the foregoing Is reforred tc In (his
Security Insirument as the “Property.”

BORROWER COVENANTS that Borower is lawfully selzed of the sstate hersby conveyed and has the sight to morigags, grant
and convey the Property and that the Propssty is unencumbered, except for encumbrances of mecoid. Bormower wamants and will
defend generally the iitia to the Propaity against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unliorm covenants for national use and non-uniiorm oovenants with Emited variations by
jurisdiction to constitute & unom secuiity instrument covering real proporty.

ALABAMA singie Famiy-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT _ Page 10t 8 Form 3001 $/90

. KSR 777, _ | ]



LT AT LT T TR
P gy e P R P

-~ P e Y L
L A L
- e b Dl
- g -
RO L R ,.'..1. L W, A '_. L
= '__l- r“ : .IE-:I.I.-. ' :-.,._I._ll . - -I = N

R
. L L]

+ *

UNIFORM COVENANTS. Bomowsr and Lender covenant and agres ss follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borower shall promptly pay when due
tha principal of and Interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2  Funds for Taxes and Insurance. Subject to appiicabia law or 10 & written walver by Lender, Borrower shall pay fo
Londer on the day monthly payments are due under the Note, unté the Note is paid In full, a sum ("Funds®) for; {a) yearly taxes and
assessments which may obtaln priority over this Security insirument as a fen on the Propenty; (b) yearly leasshoid paymenis or
ground rents on the Praperty, if mny; (c) yearly hazard or properly insurance premiums; {d)} yeasly flood insurance premiums, i any; ()
yearly mortgags insurance premiums, ¥ any; and () any suma payable by Borower io Lender, In accordance wiih the provisions of
paragraph 8, In Beu of the payment of morigage insurance premiums. These tems are called "Escrow Rems®. Lender may, at any time,
collsct and hoki Funds In an amount not 1o exceed the maximum amount a lender for a federally related morigage locan may require
for Borfower's escrow mccount under the federsl Real Estats Setiement Frocedures Act of 1874 as amended fom time 1o tme, 12
1.8.C. Sec. 2801 ot aeg. ("RESPA®), unless anciher law that applies to the Funds sets a lesser amount. ¥ so, Lender may, &l any
Ume, collect and hold Funds In an amount not to axceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of cument daia and reasonable estimates of fulure Escrow ltems or otherwise in accordence with the applicable law.

The funds shal bs held in an insiitution whose deposits are insured by a federal agency, instrumentality, or sniity (including
Lender. i Lender is such an Institution) or In any Federal Home Losn Bank, Lender shall apply the Funds o pay the Escrow liems.
Lender may not charge Borrower lor holding and applying the Funds, annually analyzing the esctow account, of verfying the Escrow
Hema. unless Lender pays to Borowar inlerest on the Funds and spplicabis jaw permits Lender to make such & chargs. However,
Lender may require Borrowsr to pay & one-thine charge for an independent real estate tax reporting servics used by Lendar In
conneciion with this losn, unless applicable law provides otherwise. Unleas an agreement is made or applicabie law requires interesi
io be pald, Lender shall not be required to pay Bomower any interest or samings on the Funds. Borrower and Lender may agree In
writing, howevaer, that interast shak be paid on the Funds. Lender shal give to Bormower, without charge, an annual accounting of the
Funds, showing credits and deblts to the Funds and the purposs for which ssch deblt to the Funds was made. The Funds are
pladged as additional security for all sums secursd by this Security lnstrument.

if the Funds held by Lender exceed the amounts permitied to be held by appiicable law, Lender shal account 1o Bommower for the
axcass Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficient to pay tha Escrow hems whan due, Lender may so notify Borrower In writing, end, In such case Bamrower shak pay 10
Lender the amount necessary o make up the deficlency. Borrower shall make up the deficlency in nc more than twelve monthly
payments, st Lender's sole discretion.

Upnnplynwnthhlufllmmwm&mmthLmemwmmﬂmmmedlhﬂdw
Lender, K, under Paragraph 21, Lender shad scquire or sel the Propery, Lender, prior lo the scquisition or sale of the Properly, shall
npplyﬂwFund:hnldhyLmdurllthcmdluquhnlonnrmu-Mtgnhutthnmlmndhymmmmswmmt

3. Application of Payments. Unless applicable law provides otherwiss, all payments recelved by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges under the Note; second, 1o amounts payabls under paragraph 2; third, to
nterest dus: fourth, 1o principal dus; and last, to any late charges due under the Nole.

4. Charges; Liens. Bomower shall pay all laxes, assessments, charges, fines and impositions stiribulable to the Property
which may atiain priority over this Securlly Instrument, and leasehold paymants or ground rents, ¥ any. Bormower shall pay these
obligations in the manner provided In paragraph 2, or # not paid In that manner, Borower shall pay them on tima directly to the
person owsd payment. Borrower shall promptly fumish to Lender all notices of amounts 10 be pald under this paragraph. H
Horrower makes these payments dirsctly, Borrower shall promptly fumish to Lender recelpis evidencing the paymaents.

Borrower shall prompily discharge any llen which has priority over this Securty Instrument unless Bomowar: (a) agress In wiiling
to the payment of the obligation secured by the fen In a manner accepiable to Lender; {b) contests in good faith the ¥en by, of
defends sgainst anforcement of the Ban in, legal proceedings which in the Lender’s opinion opersie to prevent the enforcemant of the
ken: or (c) secures from the hokier of the len an agreement satisfaciory 10 Lender subordinating the len to this Security Instrument.
i Lendar determines ihat any part of the Property Is subject 1o a lsn which may atiain prdority over this Security instrument, Lender
may give Borowsr a notice identifying the Ben. Borrower shali satisly the Nen or iake one or more of the actions set forth above
within 10 days of the giving of nofice. :

5. Hazard or Property insurance. Borrower shal keep the improvements now adsting or hersafter srscted on the
Property Insured against loss by fre, hazards included within the term "sxtended coverage® and sny other hazards for which Lender
requiras insurance. This insurance shall be maintained in the amounts and for the perdods that Lender requires. The insurance carrier,
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably whhheld. H
Borrower flals o maintain coverage described above, Lender may, st Lender's option, obtain covernge to protect Lender's rights in the
Proparty in accordance with paragraph 7,

AN insurance policies and renewals shall be accepiable to Lender and shal include a standerd morigage clause. Lender shall
have the right 1o hold the policles and renewals. |f Lender requires, Borrower shall promptly give 1o Lender afl recaipts of paid
premiums and renswal notices. In the event of loss, Bomrower shall give prompt notice 1o tha insurance carrler and Lender. Lender
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may make proof of loss ¥ not made promptly by Bomower.

Unisas Lender and Borrower otherwise agess in writing, insurance praceeds shal be appled 1o restoration or repair of the
Property damaged, i the restoration of repalr Is sconomically feasible and Lender's sscurity 5 nol lessened. If the resioration or
repak is not sconomically feasible or Lender's security would be lessened, the Insurance procesds shall be applled 1o the sums
secured by this Securlty instrument, whether or not then due, with sny excess peid to Bommower. M Bomowsr abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance camrier has offersd 10 setile a clalm, then Lender may
collect the insurance procasds. Lender may use the proceeds 1o rapalr or restors the Proparty or 1o pay sums securad by this
Securfty Instrument, whether or not then dus, The 30-day period will begin when the notice is given,

Unlass Lender and Bommower otherwise agres In wiiting, any application of proceeds to principal shal not extend or postpone the
due date of tha monthly paymenis relerred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 18
the Property Is acquirsd by Lander, Bomrower's fight to any inswance policles and proceeds resulting from damage 10 the Property
prior to the acquisition shall pass to Lander 1o the extent of tha sums secured by this Security Instrument immadiately prior to the
acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borower shal occupy, sstsbish, and use the Property as Bomower's principal residence within sixy
days after the execulion of this Security instrument and shall continue to ocoupy the Property as Borvower's principal rasidenca for at
feast one ysar after the date of occupancy, unless Lender otherwise agrees in writing, which consent shak not be unreasonsbly
withheld. or unless axenuating circumstances exist which sre beyond Borrower's conirol. Borrower sha¥ not destroy, damage of
impale the Property, allow the Property to detetiorals, of comumit wasts on the Properly, Bomower shall be In default ¥ any forfeiture
actlon or proceeding, whether civil or criminal, ls begun that in Lender's good faith judgment could result In forfeliure of the Property
or otherwise materially impair the len created by this Security Instrument or Lender's security iInterest. Bormower may cure such &
default and reinstate, as provided In paragraph 18, by causing the action or procesding to be dismissed with & ruling that, In Lender's
good faith deiermination, praciudes forfeliure of the Borrower's Interest In the Property or other material impakment of the fen creaisd
by this Security Inerument or Lender’s security interest. Borrowst shall slso be in defsult # Borrower, durdng the loan spplication
process, gava mnaterially false or inaccurate information or statements to Lender (or falled to provide Lender with any material
information) in conneclion with the loan evidenced by the Note, Including, but not Emited to, represeniations conceming Borrower's
occupancy of the Property as a principal resiience. it this Securly Instrumant is on a lessshoid, Borower shall comply with all the
provislons of the texse. ¥ Borower acquires fee thle 1o the Property, the leasshold and the fee titls shak nol mergs unless Lender
agrees 10 the merger In wriling.

7 Protection of Lander's Rights In the Properly. i Bomowsr falls 1o perform the covenants and agreements
contalned In this Security Instrument, or there is a legal proceading thai may significantly affect Lender's rights in the Property (such
as a proceeding in banknipicy, probate, for condemnation or torfelture or to snforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vakie of the Property and Lender's rights In tha Propery. Lender's actions may Includs
paying sny sums secured by a tien which has peiority over this Security Instrument, appearing In court, paying reasonable atiorney's
faes and entering on the Properly to make repairs. Although Londer may take action under this paragraph 7, Lender does nol have
io do so. -

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional ‘debt of Bormower secured by this Security
Instirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raie and shall be payable, with Interest, upon notice rom Lender io Bomower requesting payment.

8. Mortgage Insurance. K Lender required mortgage insurance as 4 condition of making the lcan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance In effect. i, for any reascn, the morigags
lnsurance coverage required by Lender lapses or ceases to be kn elect, Bommowaer shal pay the premiums required to oblain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantialy aquivalant to tha cost to Borrowsr of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I substantiafty sequivalent morigage
insurance coverage is not available, Borrower shall pay lo Lender sach month a sum equal 10 one-twelfth of the ysarly morigage
insurance premium being paid by Borowsr when the insurance coverage {apsed or-ceased 10 be in effect. Lender will accepl, uss
nndrntainlhu-pawnmunnlnummuhluuufmuﬂgnglhmu Loss reserve paymants may no longer be required, at the
oplion of Lender, f morigage insurance coverage {in the amount and for the paricd that Lender requires) provided by an Insurer
approved by Lender again bacomes avallable and Is obtainad. Borrower shall pay the premiums required 1o maintsln morigags
insurance in sflect, of to provide & loss reserve, untll the requirement for morigage Insurance ends In accordance with any wryitten
agreemen! between Borrower and Lendar or applicable law,

9. Inspection. Lsnder o ks agenl may make reaschable sntries upon and Inspections of the Property. Lender shall give
borrower nolice al the time of or prior 1o sn inspeciion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dwect of conssquential, In connectlon with any
condemnation or other taking of any part of the Property, or for conveyance In Bou of condemnation, are hereby assigned and shal
ba pald to Lender.
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In the event of a total laking of the Property, the proceeds shak be applied 10 the sums secured by this Security Instrumant,
whether or not then dus, with any excess paid to Borrower. in the evem of a partial taking of the Property, In which the falr market
valus of tha Property immediately before the taking is equal to or grealer than the amount of the sums secured by this Security
nstrument immadiately befors the taking, unless Borrower and Lender otherwise agres In writing, the sums secured by this Security
insirumaent shall be reducad by the smount of the proceads multipied by the following fraction: {a) the total amount of the sum
secured immediately before the taking, divided by (b) the fakr market value of the Property immediately belore the taking. Any balance
shall be paid to the Borrower. In the svent of a partial taking of tha Propsty in which the falr market valus of tha Property
hmdltdyhﬂnuthlhkhnhhnﬂmmlmtofmummmmmmmiulﬂmnw-'md Lander
otherwise agres in writing or uniesa applicable law otherwise provides, the proceeds shall be applied to the sums securad by this
Security Instrument whether o¢ not the sums are then due.

ff the Property is abandoned by Bomower, or . after notics by Lender io Borrower that the condemnor offers 1o make an award
or seitle a clalm for damages, Barrower falls to respond to Lender within 30 days after the date the notice ls given, Lender Is
authorized to collect and apply the prooseds, at Rs oplion, slther to restoration or repair of the Property or to the sums secured by
this Sacurity Insirument, whether or not then due.

Uniess Lender and Bomower otherwise agree In writing, any appiication of procesds to principal shall not extend or postponas the
dus date of the monihly payments referred to n paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Londer Not a Walver. Extension of the ime for payment of
modification of amoniization of the sums secured by this Security instrument granted by Lender 10 any SUccassof in interest of
Bamrawer shall not operate to release the fabilty of the original Borrowaer or Bommower's successors in interast. Lander shall not be
required to commence procesdings against any successor in Interest of refuse to wiend me for payment or otherwise modify
-murﬂ::tlnnMthllmmmwmhmththymﬂwmdeymlm Bormrowar of Borower's
successors In Interest, Any forbearance by Lender in mcluhgwdghtnrfumdynhllnnlhclmﬁﬂnrpmwd-thn sxercise
of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreemenis of this Seourkty instrument shall bind and benefit the successors and assigns of Lender snd Boower, subject 1o the
provisions of paragraph 17. Boirower's covenants and sgreementis shall be joint and several. Any Bomower who co-signs this
Eamdtylnlhwnmtmnduunntmm-th:{nl Is co-signing this Securty instrument only to mortgage. grant and convey that
Borrower's Interest in the Property under the terme of this Security nstrument; () ls not personally obligated to pay the sums
secured by this Securdly Instrument; md[c}wmttmdlwwmmmmhndmd.mm.iabwwm
my.wﬁﬂonlwﬁhrmdhmnmﬂmmwwmmmmﬂﬂmqu:nnnmt. .

13. Loan Charges. 1 the loan secursd by this Sacurity instrument ls subject to & law which sets maximum loan charges,
nndthllhwhhlyhtuputadinlhltmlhhnﬂurulhrmm collected or to bs collscted in connection with the loan
axcead the permitted Bmits, then: (a) any such loun charge shall be reduced by the amount necessary 10 raduce the charge to tha
permitied imit; snd (b} any sums airsady collected from Borrower which axceeded permitted kmils wifl be refunded to Borrowsr.
Lmdwmnhnnulumkothhr&hmdhymﬂﬁmthapmwdwmmtmwbynﬂd\ulmwmwnwm ]
a refund reduces mmm.mmmmumusnmwmmwmmmm.

14. Notices. mnmmwwmmmmmmmmﬂmmmmu or by malling R by
firat duunulmhnapplmblolmuqkumnfmulhnmﬂhod. The notice shak be direcied to the Property Address or any
other address Borrower designates by notics 1o Lender. Any notice to Lencier shall be given by ist class mall 1o Londer's addeess
:htadhwahnrmrnth«-dmmwduw-lbynthmH. mehhmMMmml shall
ba desmed to have been given to Borrower or Lender when piven as provided in this paragraph.

15. Governing Law; Severabllity. This Security instrumeni shall bs govemed by federal law and the law of the
]uﬂldlutinnhwhhhlhlPrnpmyhlulhd. hﬂuwuﬂmﬂwwudﬂuﬂﬂﬁmmmmlﬂaumﬂﬂl
with applicable law, such confiict shall not affect other provisions of this Sacurity tnstrument or the Nots which can be given effect
without the conflicting provision. To this end the provisions dﬁk&wﬂyhﬂmﬂnndthnﬂnhmdnﬁuoﬂhbumnubh.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. W ol or any part of the Propeity of any
htnuthuh:nmmmﬂmld{mllwhwﬂthanwuhlnldﬂmnﬂorrodmd Bomrower ks not a nalural person}
without Lender's prior written consent, Lender may, =i s option, require immediate payment In full of al sums secured by this
Securlty instrumaent. Hmu.ﬂkopﬂmnhﬂnﬂhlumbdeﬂlwﬁHh prohiblited by federal law as of the date of
this Security Insirument.

HLmdtmmuﬂhnpﬂm,meﬁuWnnﬂn-nfmm. The notice shall provide a period of not less
than 30 days from the date the notice s dellvered or malled within which Borrower must pay all sums secured by this Security

instrument. Iﬂomrhhlnwmmmpﬁutnlhlwtﬂmﬂlﬂk pariod, Lender may invoke any remedies permitied by -

this Security Instrument without turther notics or demand on Borrower.
18. Borrower's Right To Reinstate. It Borower mests oertain conditions, Borrower shall have the right to have

Page 4 of 8 Form 3001 %0
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enforcement nfthlthnwmmmﬂmywmhmmﬂ: {a} 5 deys (or such other paicd as appiicable
law may specify for reinstatament) before sale of the Property pursuam to any power of sale conlsined in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions ars that Borower: (a) pays Lender sll sume which then
would ba dua under this Sscurdty Instrument and the Note as K no acceleration had occurred; {b) curss any defaull of any other
covenantis or agreements: (¢} pays all spenses inourred in enforcing this Seauity Instrument, including, but not Emitad 10, rsasonable
atiorney's fees; and (d) takes such action as Lsader may reasonably require lo aseurs that the %en of this Security Instrument,
Lender's rights In the Property and Bomower's obligation to pay the sums secured by this Secusrity Instrument shall continue
unchanged. Upon reinstatament by Bomrower, this Security Instrumernt and the obligations secured hereby shall remain fully effeciive
as if no scceleration had ocourred. However, this rght to reinsiaie shali not apply in the case of acosleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or a parilal biterest i the Note {together with this Security
Instrument) may be sold one or more times without prior notice 10 Borower. A sale may result in a change In the eniity {(known as
{he "Loan Servicer®) that collects monthly payments due under the Note and this Security instrument. Thers slso may be one of
mnruuhannnnllhﬂ.mMuarqntdltodtulmutthlﬂm-. ¥ there Is & change of the Loan Servicer, Bommowsr will ba given
notice of the change In accordance with paragraph 14 sbove and appicable law. The notice will state the namae and sddress ol the
new Loan Servicer and the address 1o which paymenis should be made. The notics wil also contain any other information requived
by applicabls law.

20. Hazsrdous Substances. Borower shal not cause or parmit the prasence, use, disposal, storage. or reisase of any
Hazardous Substancds on or In the Property. Borower shall not do, nor aliow anycns else to do, anything affeciing the Property
that Is in viclation of any Environmentsl Law. The preceding two sentences shall not apply 1o the presence, use, or siofags on the
Prnpndynfunulquanﬂﬂuutmmdou:mﬁulhntmnmmmtuhcnppmprhumnnmﬂmldmtlﬂummdtn
maintsnance of the Proparty.

Homrower shall promptly give Lendar written notice of any nvestigation, claim, demand, lawsull or other action by any govermnmantal
or regulstory sgency of private party invoiving the Property and any Hazardous Substance or Environmental Law of which Borrower
has aciual knowledge. If Borrower leams, ot s notified by sny govemmental or regulatory suthovity, thal any removal or olher
remediation of any Hazardous Substance affecting the Property ls necessary, Bosrower shall prompily take all necessary remedial
actions in accordance with Environmaental Law.

As used in this paragraph 20, *Hazardous Subsiances™ we those subsiances defined as toxic or hazardous subsiances by
Environmental Law and the following subsiances: gasoline, kerosene, othar flammable or toxic petroleum products, loxic pesticides and

. herblcides, volatile sclvents, materials contalning asbesios or {ormaldshyde, and fadioactive materials. As used in this paragraph 20,

“Environmental Law® means federal laws and laws of the jurisdiction where the Property Is localed that relate to health, safety of
environmental protecilon.

NON-UNIFORM COVENANTS. Bomower and Lender further covenan and agree as follows:

21. Acceleration; Remediss. Lender shall give notice to Borrowsr prior to acceleration following
Sorrower's breach of any covenant or agresment in this Security Instrument (but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise}. The notice shall specify:
(a) the default; (b) the action required to curs the default; {c) a date, not less than 30 days from the
date the notice given to Borrower, by which the default must be cured; and (d) that fallure to cure
the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securlity Instrument and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to bring s court action to assert the
non-existence of a default or any other defense of Borrower to accelerstion and sale. If the defauit
{s not cured on or before the date specified In the notice, Lendsr st lis option may require
immediate payment In full of all sums secured by this Security instrument without further demand
and may invoke the power of sale and any other remediss permitied by applicable law. Lender shall
be entitled to collect all expenses incurred In pursuing the remedies provided by paragraph 21,
including, but not limited to, reasonable attorney's fees and coats of title evidance.

If Lander invokes the power of sale, Lender shail give a copy of a notice to Borrowar in the
manner provided In paragraph 14, Lender shail publish the notice of sale once a week for thres
consecutive weeks In a newspaper published In SHELBY County, Alabama, and thersupon shall sell
the Property to the highest bidder at public auction at the front door of the County Courthouse of
this County. Lender shall deliver to the purchaser Lander's deed conveying the Property. Lender or
its designes may purchase the Property at any sale. Borrower covenants and agrees that the
proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrumant: and (¢} any excess to the person of persons legally entitled to it.

22. Releass. Upoan payment of all sums secured by this Security instrumaent, Lender shall roleass this Securlty Instrument
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wihout charge to the Bomower. Bomower shall pay any recordation costs.

24. Walvers. Borowsr waives all rights of homestead sxemption In the Propaty and refinquishss sl rights of curtesy and
dower in tha Property.

24. Riders to this Security Instrument. ¥ one or more riders ars sxecuted by Borrower and recorded together with
this Seourlly Instrument, the covenants and agresmenis of each such rder shal be Incorporated inte and shall amand and

supplement the covenanis and agreemants of this Security instrument as ¥ the rider{s} were a part of this Securily iInstrumaent. [Check
applicable box{es)]

[ ] Adjustabla Rate Rider { ] Condominkm Rider [ ] 1-4 Family Rider

[ ] Grachated Paymant Rider [ 1 Plannad Unit [ ) Biweskly Payment Rider
Developmant Rider .

[ ] Balloon Rider { ] Rate improvement [ ] Second Home Rider
Ridar

O J Other{s) [Specty) COMPLIANCE & ESCROW WAIVER RIDERS

BY SIGNINQ BELOW, Borrowsr acoepis and agrees to the twms snd covenants contsined In this Security instrument and In shy
Ader(s) executed by Bomawer and recorded with i

Witnesses:
{Senl)
PATRICIA A. RYEL Borower —
Soclal Security Number:
) (s-;n

Social Ssourlty Number:

STATE OF ALABAMA, Jeflerson County ss:

On this 5th day of March, 1892, |, a Notary Public In and for said county and In sald siale, hersby certify that RICHARD
B. RYEL and
PATRICIA A. RYEL, whose name(s) ls/are signad lo the foragoing conveysnce, and who isfare known to me. acknowledged
before me that, baing Informed of the contents of conveyance, they executed the same voluntarily and as thelr act on the day tha
sama basars dalwe. .

Ehmun&armyhlndlndntlﬂummmdwﬂllm 1992.

oot o |0/ 2R}

This instrument wes prepared by: _ - -
Stewart & Associstes, P. C. |
3800 Colonnade Parkway, Sulie 650
Birmingham, Alabama 35243
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COMPLIANCE RIDER

—y

This RIDER is & part of and incorporated inte the Mortgage, Deed of

Trust, or Security Deed (the "Security Instrument'), dated the _5 day
of _March ’ 19 92 , made and entered into by
___ RICHARD B, RYEL and PATRICIA A. RYEL L ,

Borrower(s), and COLLATERAL MORTGAGE, LID., Lender.

In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

The Security Instrument is amended to add the following:

THAT SHOULD THIS SECURITY INSTRUMENT AND THE WOTE SECURED HERKRY NOT
QUALIFY FOR AND COMPLY WITE THE RULES, REGULATIONS, AND STANDARDS PERTAINING
10 FMMA/FHIMC OR AN INSTITUTIORAL INVESTOR WITHIN SIXTY DAYS FROM THE DATE
HEREOP, AND IF UPON REQUEST, THE BORROVERS FAIL TO COOPERATE IN CORRECTING
ANY EREORS OR OMISSIONS MADE IN CONNECTION THEREWITH, BY EXECUTING OR
RR-EXECUTING, AS THE CASE MAY BE, ANY AND ALL LOAN CLOSING DOCUMENTATION,
YNCLUDING BUT NOT LIMITED TO, THE WOTE AND THE SECURLTY INSTRUMENT, THEN

THE BOLDER OF THE WOTE SECURED HEREBY MAY, AT ITS OPTION, DECLARE ALL SUMS

SECURED HEREBY IMMEDIATELY DUE AND PAYABLE.

RICHARD B. RYEL

PATRICIA A, RYEL
{Typed name of above Borrower)

ﬂnnmmn. Rider 7/88 - |
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ADJUSTABLE RATE RIDER

M1

THIS ADJUSTABLE RATE RIDER is mad'a this _ 5 day of March , 19 92 i
and is incorporated into and shall be deemed to amend and supplement the Morigage,

Deed of Trust or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the ‘"Borrower") to secure Borrower's Adjustable Rate Note {che
"Note™} to COLLATERAL MORTGAGE, LTD., an Alabama limited partnership (the "Lender") -
of the same date and covering the property degeribed in the Security Instrument

and located at: 5 Environa Park, Helen
(Property Address)

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. ¥HE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE

AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1In addition ‘to the covenants and agreements made in
the Security iInstrument , Borrower and Lender further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT 'CHANGES

The Note provides for an initiai interest rate of 8.50 %. The Note provides
for changes in the interest rate and the monthly payments as follows:

4. JNTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change in the first day of April .
1999 . and on that day every 12th month thereafter. Each date on which

ny interest rate could change is called a “Change Date."

(B) The.Index

Beginning with the first Change Date, my interest rate will be based on an
Index. The "Index" is the weekly average yileld on United States Treasury
securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before sach Change Date is called the “Current Index.™

1f the Index 1is no longer available, the Note Holder will choose & naw index
that is based upon comparable information. The Note Holder will give ma notice
of this cholce.

(¢) cCalculation of Changes - -

Before ssch Change Date, the Note Holder will calculate my new interest rate
by adding two &* percentage points (2.875 %) to the Current Index. The Note
Holder will thenm round the result of this addition to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate unti{l the next
Change Date, *seven-eighths '

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to -repay the unpaid principal thet I am expected to owe
at the Change Date {n full on the maturity date at my new interest TAaL# in
substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be
greater than 10.50 % or less than 7.00 %. Thereafter, my interest rate will
naver bs increased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of interest I have been paying for the
preceding 12 montha. My interest rate will never be greater than 14,50 % which
ie u|lllnd the "Maximum Rate”, or less than 7,00 %, which is called the "Minimum
Rate.

(E) Effective Date of Changes
My nev interest rate will become effective on each Change Date. 1 will pay
the amount of my new monthly payment beginning .on the first monthly payment
date after the Change Date until the amount of my monthly payment changes again.

3-1 ARM PROGRAM -~ NONCONVERTIBLE
7-1 ARM PROGRAM - NONCONVERTIBLE



{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my
{nterest rate and the amount of my monthly payment before the effective date
of any change. The notice will include information required by law to be
given me and also .the title and telephone number of a person who will answer

any question I may have regarding the notice.

By signing below, Borrower accepts and agrees to the terme and covenants contained
in this Adjustable Rate Rider.

- A
‘/ 747’ 4'/ SN / (SEAL)
Borrow¢r) RICHARD B,/RYE .

. :'; A ! / (SEAL)

(Borrower) PATRICIA A. RV}

(SEAL)

(Borrower)
(SEAL)

(Borrower) :

Adjustable Rate Rider (Sign Original Omly)

-

-'._J'- _
.
-




RIDER TO SECURITY INSTRIUMENT

Thie RIDER 1is made this 5 day of March ., 1992 . and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed {(the "Security Instrument”) of the same date
given by the undersigned {the YRorrower") to secure Borrower's Note to
COLLATERAL MORTGAGE, LTD., an Alsbama limited partnership (the "Lender"), of
the same date and covering the property described in the Security Instrument
and located at:

5 Environs Park, Helena, Alabama 35080
{(Property Address)

ADDITIONAL COVENANTS. 1In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree
as follows:

ONIFORM COVENANT 2 of the Security Instrument requires escrow funds for
taxes and insurance unless a "written waiver" is given by Lender, This Rider
to the Security Instrument is to be considered such Huritten waiver." If all
the terms and conditions of this Rider are not met by Borrower and Borrower
ia {n default of the terms and conditions of either this Rider to Security
Instrument or of the Security Instrument itself, then this Rider ("written
waiver") ahall be null and void and the terms of Uniform Covenant 2 of the
Security Instrument shall be substituted in its entirety therefore, all as
get out in Paragraph C. below. |

A. TFUNDS #OR TAXES AND CHARGES. Borrower agrees to pay, within sixty (60)
days after they shall come due and payable, and before any penalty or interest
ghall be charged thereon, all general and special taxes, charges, and
assessments of every kind and nature that may be levied, asscesed, or be or
become a lien on the property herein described whether the same be for state,
county, or city purposes, and to furnish annually to Lender, lmmediately after
payment, certificates or receipts of the proper authorities showing full payment
of the same.

1f Borrower fails or neglects to pay the taxes or assessments now levied
on or against the property, or that may hereafter during the continuance hereof
be laid or imposed thereon, Lender 1is hereby given the right to pay and
discharge such taxes or assessments, without notice, to Borrower. All amounte
go expended by Lender for any of the above purposes, shall be charged hereunder
as principal money secured by the Security Instrument and shall bear interest
at the same rate as the principal indebtedness secured hereby, payable upon
demand or otherwise as Lender may determine. After any such advances are made,
Lender may apply any funde received hereuvnder to principal, advances, or
interest, as Lender may determine, and Lender will not be held to have walved
any Tights accruing to Lender by the payment of any sum hereunder and
particularly the right teo declare this Security Instrument in defaulct by the
reason of failure of performance of this condition or the nonpayment of the
indebtedness secured.

R. FUNDS FOR INSURANCE. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards
{ncluded within the term "extended coverage,” and any other hazards for which
Lender requires insurance. This insurance ghall be maintained in the amountes
and for the period required by the Lender. The insurance carrier or carriers
providing the insurance shall be chosen by the Borrower subject to Lender’s
approval, which approval shall not be withheld unreasonably. Borrower shall
deliver to Lender an original involce marked "paid in full”™ by the insurer
of the Property thirty (30) days prior to the renewal date of the Insurance
policy insuring the Property. The terms of Uniform Covenant 5 of the Security
Instrument are in no way abrogated by this Rider and remain in full force and

effect.
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of the aforesaid insurance premiums

In the event Borrower fails to pay all
as hereinabove

and Jor fails to deliver to Lender evidence of such payment,
Lender shall have the option to advance the necessary funds to pay

and all amounts so expended by Lender for insurance

shall be charged hereunder as principal money
bear interest at the same rate

payable upon demand or otherwise

provided,
sald insurance premiums,

premiums, as hereln provided,
gsecured by the Security Instyument and shall

as the principal indebtedness secured hereby,
as Lender may determine. After any guch advances are made, Lender may apply

any funds received hereunder to principal, advances, or Iinterest, as Lender
may determine, and Lender will not be held to have waived any rights accruing
to Lender by the payment of any sum hereunder and particularly the right to
declare the Security Inatrumeat fin default by reason of the failure of
performance of this :ond!.tinn or the nonpayment of the indebtedness secured,

failure to pay the aforesaid taxes,
or any part of them when due, or
each and every covenant as set out

fault {n the terms of the Security
e null and void and
“ancrow items"

C. FAILURE TO PAY. Upon Borrower's
assessments, charges, insurance premiums,
upon failure of Borrower to comply with
in Parsgraph "A" and "B" above, or upon any de
Instrument by the Borrower, then this Rider shall becom
UNIRORM COVENANT 2 of the Security Ingtrument establishing the

will be substituted in its entirety therefor.

out above and (f required

"egerow items” in order that there shall
to pay future taxes and insurance
fully fund such estimated amounts

- aAddicionally, L1f there is any default as set

by Lander, Boyrower ahall fund the
be sufficient funds in the escrow account
as and when they become due, Failure toO
ghall constitute an event of default hereunder.

(BEAL)

BorroWer RI . RYEL

(SEAL)

PATRICIA A. R
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Borrower
{ SEAL)
Borrower
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