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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on MARCE 06, 1992 . The grantor is

RICKY PAUL NINS, XAREN LEE NIMS, A MARRIED COUFLE

(“Borrower”), This Security Instrument is given to

First Natioaal Ill.'l.k. of Gaineaville d/bj/a The MORTGAGE SOURCE

- which iz organized and exigting under the laws of the UNITED STATES of ANERICA .andwﬁoal.:.

addressis 111 GREEN STREET, GAINESVILLE, GA 30501
("Lender™). Borrower owes Lender the principal sum of

—mreremrceerreee-e--FIPTY FOUR THOUSAND AND 00/100

Dollars (US. $ 54000.00 .........),
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on APRIL 01, 2007 |, This Security
Insument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 prolect the security of
this Security Instrument; and (c) the parformance of Borrower's covenants and agreements under this Securily Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in SEELRY Countly, Alabama:

LOT 4, ACCORDING TO THE SURVEY OF MONTE VERDE AS RECORDED IN MAP BOOK &, PAGE 66
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED TO THE REFINANCE
OF THE PROPERTY DESCRIBED HEREIN. ' |

KAREN LEE MIMS AND KAREN LEE MEADOR ARE ONE AND THE SAME PERSON

which has the address of 4 MONTE VERDE LANE MONTEVALLO ISweat, City],
Alabama 35115 ("Propesty Address™);
{Zip Cods)
ALABAMA - Single Family « Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Fagatole F::I:r::“ w“':
@.-ER(AL} (9108) VMP MORTGAGE FORMS - {313)293-8100 - (800}821-7291 lum:mm
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TGHAVEAN‘D'IDHOLDmhpmpmyunmbmdamdlmdﬂ':mmdmm.mmmawimaﬂ{hﬁ
hnﬁrovemunuwnrhueaﬁﬂuwtndmﬂwm.mdaﬂummu.wnmm.mdfmumwurhaeafmnpartof
lhapropm}r.Allrnplawneuummmmuwwmwmmamfurugningi:rcfmadm
in this Security Instrument as the "Property.”

BDRROWERCO\’ENAN'I‘Sﬂ]ﬂﬂmuwilhwfullym’a&dofllwmhuebymwyedmdhuﬂurightmmage.
grantnndcunvcythel’ropertyMMMWEWMMMWMdMMquBM
willdcfendg:nemllym&mmﬂmwmmmmmmjeammymmdm

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilh Limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when duc the

| principalofandintmstundwdehuﬁdamwchumandanywpaymmtmndhﬂgudmmdertheNnm.

2. Funds for Taxes and Insurance. Subject to applicable law or © a written waiver by Lender, Borvower shall pay 1o
LenderunthndaymunﬂﬂypaymmumduuundﬂﬂwNom,lmﬁlmeNmilpuidinhﬂle("Funds')fnr:(a}ywlym
and assessments which may atain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
nrgmundrenmuntheProperty.i[nny;(c}ymrlyhuardorpmpa'tyinmrmmniunu:(d)ywlyﬂmdhmmprﬂniunu,if
any; (¢) yearly mungageinsmnmpremium&ifmy:and{f}mym:mahhbyBnrmmmlmdu.inmdmmwilhﬂw
pruvisiunsnfpamgraphB.hlﬁcuofmcpaymmtnfmanmeinmmpmnimﬂmm:mcalm"Escmwlwns.'
Lendermay.atanyﬁme.cuﬂnctandholdFundshnnamnuntnnnnemeeddwmuimummnuunulmderl‘urafedcmllyrelalad
mongage loan may require for Borrower’s escrow account under the federal Real Estate Setlement Procedures Act of 1974 as
amended from tme 0 time, 12 U.5.C, Section 2601 ef seq. ("RESPA"), unless another law that applies 1o the Funds sets a lesser
amuunt.lt‘su.l.mdm'may.ﬂanyﬁmmﬂectandhuldl?undsiummmumuuemwdﬂwlmamumlmdetmy
csﬁnmtuthemnuuntufFundsduunnthebasianfnm:ntdmm:ummbhmimmuf:xpmdimnfrumﬁacmwlmur
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lgndu-.iflgnderiuuchnnhsﬁmﬂon)m'hmyFederalHnme[mnBank.LmdaﬂmﬂappIylherldslnpaymcEsu'ow
Iiems. Lender may not charge Barrower for holding and applying the Funds, annuslly analyzing the escrow account, or verifying
mcEscmewms.unlwslmdapayanwuinmﬁtnnmeFundsmdapplhbhhwwmjulmdummaknmhncharg:.
Hnw:r.l.cndcrmayrcquiraﬂmwmpaynune-ﬁmachargefuranindcpauhntmlmtemreponingmimumw
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requirc&mlnr:stmbepaid.landﬂ‘lhaﬂnutbemquiredtupaernwmyinmnrmhpmﬂwFunds.Bmwu'md
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annualmuntingnfthaFunds,nhowmgm'ediumddebimmﬂmFundsandﬂwpurpmfurwhichmhdcbilmﬂwﬁndswu
ma.cle.'maFundsmpbdgedasaddiﬁmmlmwityfmaﬂmmmedhymhsmlyhmmt

lt'theFundshddbyl.bndernl:wdﬂwmnumspmnimdmbehddhynpplhhlelaw.mMmummﬂmuwu‘fm
lhcm:Fundsinqocordanccwiﬂlﬂwmquh'mmufnppﬁcahhhw.lfﬂmmuntnfﬂmedsbeldbyImderﬂmylinmi:
not sufficient to pay the Escrow Ttems when due, Lender may 50 notify Borrower in writing, and, in such case Bosrower shall pay
mundcrmeamnuntnmmmmakeupﬂwdcﬁciency.ﬂmwrdunmksupmcdeﬁcminnnmmmantwelve
monthly payments, at Lender’s sole discretion.

Upunpaymmtmfullofallmmlmmwmsmmwmmpdymfmdmﬂumwmymm
hcldhylmdﬂ'.lf.undaparagmphZI.MMmuMmuuumpw.Lmdﬁ,pﬁuwﬂwacquisiﬁmnrsalc.oft!w
Pmpeny.shallapplynnyFundshcldbylmdetnmaﬁmeofacquisiﬁmumﬁlnndﬂagﬂnnﬂwmmmdbymh
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
lmdishallheapplied:ﬁrst.tunnypmpayment:harguduaundﬂﬂwﬂole;md,mmnupayableunderparagmph2:
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall all taxes, assessments, charges, fines and impositions aftributable w0 the Property
which may atain priority over this Secunity ent, and leasehold payments or ground rents, if any. Borrower shall pay these
nhligatinnshﬂwmmnﬂprovidadmarwhl.urifnutpaidhthﬂmmu.ﬂmu:haﬂpayﬂmnnnlinwdirecllylnlho
E:rson owed payment. Borrower promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1€

orrower makes these payments directly, Borrower shal! promptly furnish to Lender receipts evidencing the paymcnis,

_ Borrower shall prom ﬂydimhﬂgemyﬁmwhichhaspmril}rmmhmWtunlessﬂurmwm(a}agrmin
writing to the payment of the obliganon secured by the Lien in a manner le to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal ings which in the Lender’s opinion opcrale to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory 10 Lendes subordinating the lien (0
IhisSacurityInmummtﬁlznderdﬂﬂ'milwﬁhmanypaﬂnfﬂwhoﬁtyhmbjemmaﬁmwhichlmyau:linprionlynvumis
Security Instrument, Lender may give Borrower a notice identifying the kiea. Borrower shall satisfy the licn or uke one oF more

of the actions set forth above within 10 days of the giving of notice.

Form 3091
: m.lH[lL][Hun Pagalold hhhh:l;dj:Mm
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SHanrdurPropertyImmm Bmwﬂmﬂkwpﬂmeﬂmuhﬁnguhauﬁuuamdmdempaty
insured against logs by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
l'loodhg,fmwhwhlmdumquhuhmnmﬁhmwuﬂuﬂbemﬂnmhedmmcmumdfuﬂmpﬂmuull.ander
rcquires, The insurance carrier providing the insurance shall be chosen by Barrower gsubject to Lender’s approval which shall not
be unreasonsbly withheld, If Borower fails to maintain coverage described above, Lender may, at Lender's oplion, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give 1o Lender all receipis of paid
premioms and renewal notices. In the event of loss, Bmwshanﬁvemmmmmﬂwmmmwmdmw Lender
may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair i3 economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied w© the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o scitle a claim, then
Lender may collect the insurance proceeds, Lender may use the procecds 10 repair or restore the Property or W pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shail not extend or postpone
the due date of the monthly payments refesred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instument immediately
prior to the acquisition,

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days alier the execution of
this Security Instrument and shall continue 0 occupy the Properly as Borrower's principal residence for at Jeast one year afler the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
procesding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Properly or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest Bormower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed wilh a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Barrower’s interest in the Property or other malerial impairment of
the lien created by this Security Insttument or Lender's security interest. Borrower ghall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements o Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but oot limited ¢o, representations
mnmmgBurrnwnrlnccupancyofﬂwﬁopmyuapnncipdmddauﬂdemntymlumnhmhold Borrower
shall comply with alt‘the provisions of the lease. If Borrower acquires fee title s0 the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sgignificantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or farfeiture or (o enforce laws or regulations), then Lender may do and pay
for whatever is necessary (0 protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a licn which has priority over this Securify Instrument, appearing in court, paying reasonable
attomeys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do s0.

Anyamuunudlshm'nedbyLmduundﬂmumgerhTMhmmeaddiﬁonﬂdehmemw:mwedbymuSwuﬁq
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a coadition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Bomower shall pay the premiums required o
obtain coverage substantially equivalent 0 the monigage insurance previously in effect, at a cost substantially equivalcnt 1o the
cost to Borrower of the martgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

2D, -OR(AL) (8108 Pega3ole — lwﬂ,ﬂ’\
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matlmdcrmquires)pmwidﬂdbynnhwuappmvedbylmdungnhbecomsuﬂablcmdimbmhﬂﬂmwﬂmﬂpaym
premiumxraqutmdtnmﬁnmnummhsmhcﬁm«mwovﬂclm“e.mﬂmmuﬁmmlfmmme
insurance ends in accordance with myﬁmwmnhmmhowmdlmdauappﬁmbhhw.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior 10 an inspection specifying reasonable canse for the inspection.

10. Condempation. The proceeds of any award or claim for damages, direct o consequential, in connection with any
condemnation or other taking nfmypmofﬂwhopmy.nrtamveymmﬂcuofm&m.mhmby assigned and

lnt!wwmmfammmﬁngofme&opmy.mcpmmdsmmwﬁedhdwmmdbymhhcuﬁwInsuument.
wh:mururnotmmdw::,withany:xmpaidmﬂmw.hmemohpmﬁﬁukingofm&upmthhichﬂwl‘nirnwtut
valuauftthrOpmyimuwdia:elybﬁmtheukmsi:equﬂmummu:emmtnfdwmmmedbyﬂuhSmurity
Instrumcntimmediatclybﬁfmﬂwuﬂnz.lmhuﬂnmwmmm:gmnhwﬁﬂng.ﬁwmmumdbymh
Sacuﬁtylmn'ummlshallberudumdbymemmntnfﬂmmwmmﬁpﬁndbymofoﬂowingfmcﬁm:(a)lhcmmlmnnumof
lhemmnmuredimmedialelybcfmﬂumkinn.dividedby(h)dwfairmarkﬁvnlueofﬂwhopmyimmediamlybcfumﬂw
wking.Anybalnnceahﬂlhepaidtuﬁm';ow.lnIheevmtnflpm'ﬂalmkingofﬂmﬁopaly'mwhichﬂwfﬂirnwkcunluenmw
Pranyhnmediamlybefmﬂmmkingismmﬂmmunlufmcmmndhnmedhmlybdumﬂmlahng.unm
Bnmwﬂmdundﬂnmwiseminwﬂﬁngmunhﬂappﬂﬂhhhwomuwinmvmmmmmlbaappuedmm
sums securcd by this Security Instrument whether or not the sums are thea dus.

Ifileropcnyisnbandonndbyﬂmnwmmif.nﬂﬂmﬁmbylmdﬂmBmwermlhecondemnurnﬁmmnmkem
awardnrseulcnclaimfwdmu.BmﬂfﬁhmwspmmwawithdayuﬁuﬂwmmMﬁcei:givm.Lmdu
isaumurizadlnnullm:ndapplyﬂmpooeeds.uluopﬁun.dmumwmimumpahofﬂwhupmywmuwmmm
by this Security Instrument, whether or not then due.

UnlessLmderandﬂmwuuﬂmnwinwﬁthm.atiynpplicaﬁuuofpoceedsmprhcipalﬂmunm“mnrposw
mcdunda:cufmemnnﬂﬂypaymumfmcdmhpmagmph:ldeuchmgemcanmumofmhpaymnu. 1

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of modificalion
nfmnnrﬂzaﬁunﬂfﬂmmnumuredbymisSwuﬁtyInmmmtpmtedbylmdammywininl'.cmslnll?-urmw&rdmll
nulupﬂ'a:clnreleascmmmwdmmﬂﬂmwﬂuﬂmw'iwmmmmmnmberﬁquiredin
mmmencnprooeadinglagainstanywhmwtmmmummfmmuoﬂmiumodifymnmmgf
m:ammmcumdhylhi:SacuritylmmmwubymndmyWMhyﬂmmiginﬂBmwuBmw'amm
inintnrcst.Anyfnrbearmbywlderinmcisinganyﬁghtmmnedyshaﬂnmbeawﬂvuofnrwududcuw:xm:isaufmr
right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants snd agreements of " this
Suuﬁtylnmmmrshaﬂhhmdandbmefﬂﬂumccemarﬂuﬁmoflmdammw.mbjmmtMprnvisiunlof
paragraph 17. Borrowes's covenants and agreements ghall be joint and several. Any Borrower who co-signs this Security
Insu'ummthutdocsnutﬂecutnﬂwﬂm(n)hmﬁmgmmmmmymwhwlmmvwmﬂ
Buwuwa‘:hwmmeﬁopertyunduﬂwmsuflhissmInmmmt;(b)ianulpmonaﬂyobligaMIuparﬂwm
secured by this Security Insrument; and (c) agrees that Leader and any other Bosrower may agree o extend, modify, forbear o
makunymmnwdaﬂumwimmgardmmemufmksmmmmtwmewaiﬂmmnormwﬂ‘:mL

13. Loan Charges. chchanaacmedhylhisSacmilylnmmmismhjectmnhwwhichmmimumhanchargu.
mdma:lnwisﬁnallyiulupmeduumalﬂmhlmmodmm:hargumﬂemdmmbemwhmnmmmwimmm
cxoecdtlwpernﬂuudlimiu.ﬁlm:(n)mymchhanchamaﬂmﬂbemduwdhyﬂwmmtmymwdmﬂwchugnmlhe
pcmiﬂndﬁmiuand(b}mysumalmdymw&nmBmuwuwhichexcwdedpmniuedlimiuwﬂlbncfundedmﬂurmw.
Lcndc:maychonsummahﬂﬁsrefundhyreduchgﬂmﬁmipalnwedundﬂmeMnrbymakingndireclpaynwmm
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. AnynoﬁcemBmw#prwﬂedfmhth&mitymthﬁvmbydeﬁvmng it or by mailing it

| byﬁrstclassmailunlmsappﬁmbhhwrequhumufmﬂwmmmnuticesha]lbedimcwdmﬂwﬁupmy Address or

any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided [or in this Security

| Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instument shall be govemed by federal law and the law of the
jurisdictinnmwhichmaﬁopﬂtthed.lnﬂwevmtﬂmtmypmﬁsimuchuseofﬂﬁssmtyhsuumaummuﬂm
conl‘liclswimnpplicah‘.lulaw.suchconﬂictshallnutaﬁnctoﬂlu'pmvisimsofmiaSmnitﬂnwumturﬂmNuwwhichmhe

given effect without the conflicting provision. To this end the provisions of this Security Ingtrument and the Note are declared 0
be severable,

.. m-lH[AL)mm Pags 4 of @ F::i:l?m.mn
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16. Borrower's Copy. Bormower shall be vmmnéonfmundﬁ:pyofﬂleNoumdoIthmnylnﬂIumL |
‘17, Transfer of the Propertyora B ] Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferved (or if a bene M'mthmuwuhmldumsfmndmdBmuwuhmllnmurﬂﬂumm)willm

Lendex’s prior writien consent, Lender may, o its T@ticul“' require immediate in full of all suma securcd is Security
Isnstruplcﬂ.Hnwevu.tllisupdonﬂmﬂnmhcm by Lender if excrcige is prohibited by federal law as of the date of this
ecurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Bormower must pay all sums securcd by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any remedies pormitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Bomrower shall have the right 0 have
enforcement of this Security Instrument discontinuwed at any time prior 10 the carlier of: (a) 5 days (or such other period as
applicabls law may specnf‘y or reinsiaigment) before sale of the Property to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument conditions are that Borrower: {(a) pays Lendes
sums which then would be due under this Security Instrument and the Noie as if no acceleration had occurred, (b) curcs any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assuse that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation o pay the sums securcd by this Security
Insrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of

acceleration under pw 17. )

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (together with this Sccurity
Instrument) may be sold one or more times without prior notice (10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly ts due under the Note and this Security Instrument. There also may be one o
more changes of the Loan Servicer to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pmmph 14 above and applicable law, The notice will siate the name and
address of the new Loan Servicer and the address to which payments shoyld be made. The notice will also contain any other
information requircd by applicable law,

20. Hazardous Substances. Borrower shall not cause or t the presence, use, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse o do, anything aflccling the Properdy
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, usc, of slorage on the

Y Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residenual uses

bk 39 (ract (3

and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or othcr action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
‘of which Borrower hag knowledge. If Borrower learns, or is notified by any governmental or regulalory authorily, that an
removal or other remediation of an }fazardom Substance affecting the Property is necessary, Borrower shall promptly take
necessary remedial actions in with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those suhstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiocactive materials. As used in
this parangh 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is locaied that relato
to health, safety or ::Lviromnmtal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: !

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Securlty Instrument (but not prior to acceleration under parugraph 17 unless
applicable law provides otherwise). The notlce shall specify: (3) the default; (b) the action required to cure the defanlt; (c)
a date, notf less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result In accelevation of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Barrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at fia
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled to collect

all expenses Incurred In poursuing the remedies provided in this paragraph 21, includiog, but not Umited to, reasonable
attorneys’ fees and costs OF title evidence,

!
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- 1f Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner prnﬂdél ia
lish the notice of sale once u week for three consecutive weeks in a newspaper published in

pngh 14. Lender shall pub
County, Alabams, and therenpon shall scll the Property to the highes! bidder at public

.guction at the front door of the County Courthouse of this County. Lender shall deliver ¢o the purchaser Lender’s deed
purchase the Property at any sale. Borrower covenants and agrees

- conveying the Property. Lender or its designee may
e following order: (a) to all expenses of the sale, including, but not

that the proceeds of the sale shall be applied in th
Emited to, reasonable attorneys’ fees; (bj to all sums secured by this Security Instrument; and (c) any excess (o the persom

or persons legally entitled to it.
L 2?. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument

I " withogt charge to Berrower, Borrower shall pay any recordation cosis.
" . 23, Walvers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curiesy and

1

U, ddwer in the Property,

24. Riders to this Security Instrument. If one or more siders are executed by Borrower and recorded together with this
Sa::urityInstrument.thamvﬂmnuandmmnmuufcachmmmmwmmmﬂmdm:@pm

mcmvnnant:mmmuufmsmmmtuﬁmws)mnmﬁmmmmmm

[Check applicable box(es)]
[J Adjustable Rase Rider ] Condominium Rider {—] 1-4 Pamily Rider
{1 Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
__1 Balloon Rider j [ Rate Improvement Rider [ ] Second Home Rider
- [ V.A. Rider [[] Other(s) [specity)
-
[
f__; BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Securily Instrument and in
&3  any rider(s) exccuted by Borower and recorded with it. . ,
Witnesses:
= (Seal)
= RICKY (PAUL MINS “Borrower
‘ m\&m ; ( \.w (Seal)
—_— © KAREN LEE MINS _Bosrowss
' -:
. ———— — Aae— A— ________(SHD i — — - {M
~Borrower ~Borrowss
STATE OF ALABAMA, JEFFERSON County ss: |
On this 6TH day of MARCH, 199% 1, THE UNDERSIGNED |
, a Notary Public in sad for said county and in said state, hercby certify thal
RICKY PAUL MIMS AND WIFE, KAREN LEE MIMS .
name(s) ARE signed 10 the.
foregoing conveyance, and who ARE known (0 me, before me that, being infonned of the conleats
of the conveyance, TheY executed the same voluntarily andas  THEIR act on the day the same bears date,
Given under my hand and seal of office this  gTH y of MARCH . 1992 -
My Commission Expires: LA .
02-23-96 ;
This instrument was by .
JAMES R MONCUS JR +
m-IHlAL}mH} Pagetols Form 3001 9/90
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