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MORTGAGE

THIS MORTQAQGE (*Sscuiity Instrument®) is given on March 7, 1992. The grantor s CARTER Q. S8ROWN and

JOYCE J. BROWN, HUSBAND AND WIFE (‘Gorowar”). This Security instrumaent ls given 1o Collateral Mortgage,
Ltd., an Alabama Limited, which Is organized and existing under the laws of State of Alabama, ahd whose address Is 1900

Crestwood Boulevard, Bimingham, AL 35210 (*Lender"}. Borrower owes Lender ihe principal sum of Elghty-Eight Thousand
and 00/100°S *** Dollars (U.5.$ 88,000.00 ). This debt Is svidenced by Borrower's note dated the samas dele as this

Security Instrument ("Nole"), which provides for monthly paymants, with the full debt, ¥ not paid earlier, due and paysble on April

1st, 2007. This Security instrument secures 10 Lender: {(a) the repayment of the debt evidenced by the Note, with interest, and all
renawals, axiensions and modifications of the Note; (b} the payment of all other suma, with interest, advanced under paragraph 7 to
prolect the security of this Security instrument; and (¢} the performance of Bairower's covenants and agresmenis under this Security
instrument and the Note, For this purpose, Bomower does hereby morigage. grant and convey o Lender and Lender's successors
and assigns, with power of sale, the following described property located In Sheiby County, Alabama.

LOT 28, ACCORDING TO THE MAP AND SURVEY OF OLDE TOWNE FOREST, FIRST
ADDITION, AS RECORDED IN MAP BOOK 9, PAGE 170 IN THE OFFICE OF THE JUDQGE OF

PROBATE OF SHELBY COUNTY, ALABAMA.

which has the address of 532 OLDE TOWNE ROAD, ALABASTER, ALABAMA 35007.
("Property Address”)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and mssigns, foraver, together with afl the

improvements now of hareafler erected on the property. and all sasements, appurtenances, end fdtures or hersafier a part of the
erty. Al replacements and additions shal also be coversd by this Security instrument. All of the foregoling is referred o In this

Securfty Instrument as the *Property.’

BORROWER COVENANTS that Bomower is lawfully seized of the eslate hereby conveyed and has the right 1o morigage. grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomrower wairants and will

defend genarally the title 1o the Property mgainst ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenanis with mhed variations by
wrsdiction to constitute a uniform sacurity insirument covering real proparty.
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UNIFORM COVENANTS. Bomowsr snd Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Nots.

9 Funds for Taxes and Insurance. Subject 1o applicabie law or 1o & wriiten walver by Lender, Borrower shal pay to
Lander on the day monthly paymenis are due under tha Note, unt the Note Is paid in full, a sum ("Funds®) for; (a) yeardy laxes and
assessments which may obtaln prority over this Security instrument as & fon on the Property; (b) yearty leasehold payments or
ground rents on the Proparty, if any; {c} yearly hazard or proparty insurance premiums; (d) yealy Sood insurancs promiums, ¥ any. (e)
yearly morigage insurance premiums, ¥ any; and {f) any sums payabla by Borrowsr to Lender, I acoordence with the provislons of
paragraph 8, In fiey of the payment of morigage insurance pramiums. These kems are caled *Escrow ltems”. Lender may, at any time,
collect and hold Funds in ah amount not to sxcesd the maximum amount a lender for a federally related mortgage loan may requirs
{or Borrawer's escrow account under the federal Real £state Seitlement Proceduras Act of 1874 as amended fom time 1o time, 12
11.8.C. Sec. 2601 ¢1 seg. ("RESPA®), uniess another law that applies to the Funds sets & lasser amount. ¥ 80, Lender may, st any
tima, colleci and hold Funde in an amount not 1o excead the lessar amount, Lender may estimats the amount of Funds due on the
basis of current data and reasonable sstimates of Ruture Escrow ltems or otherwise In rocordance with the applicable law.

The funds shall be held in an Insiitution whose deposits awe insured by a federal agency. Instrumentality, or entity (ncluding
Lander, i Lender s such an Insthution) or In any Federal Home Loan Bank. Lender shall apply the Funds ic pay the Escrow Hemas.
Lender may not charge Bomrower for holding and applying the Funds, snnually analyzing the escrow account, or varilying the Escrow
ltems, unleas Lender*pays to Borrower Intersst on the Funds and applicable law permits Lender 1o make such a charga. Howevar,
Lendar may require Borrower 10 pay a ons-tima charge for an independent real esiate tax reporting service used by Lender In
conneclion with this loan, uniess applicable law provides otherwise. Linless sn agreement is made or applicable law requirss interesl
1o be pald, Lender shall not be required 1o pay Borrower any interest or samings on the Funds. Borrower and Lender may agree n
writing, however, that Interast shall be paid on the Funds. Lender shak give 1o Bommower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which sach debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security instrument. _

H the Funds held by Lender exceed the amounis permitied 1o be hald by spplicable law, Lender shall sccount to Bomower for tha
axcess Funds in acocordance with the requiremants of applicable law. if the amount of the Funds held by Lender at sany time Iz not
sufficlent to pay the Escrow ltems when due, Lender may s0 notify Borrower in writing, snd, In such case Borrower shall pay to
Lender the amount necessary to make up the deficiency. Bamrower shall make up the deficiency in no more than twelve monihly
payments, al Lender's sole discration.

Upon payment in full of al sums secured by this Security instrument, Lender shal promptly refund o Borrower any Funds held by
Lender. i, under Paragraph 21, Lender shall acquire or sell the Property. Lender, prior 10 the acquisition or sale of tha Proparty, shak
apply any Funds held by Lender at the lime of acquisition or sale as & cradit against the sums secured by this Securty Instrument.

3. Application of Payments. Unless appiicable law provides otharwise, all paymenis recelved by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepaymant charges under the Note: second, to amounts payable under paragraph 2; third, 10
interest due: fourth, to prncipal dus; and last, 1o any lale charges due under the Note.

4, Charges; Liens. Bomower shall pay all taxes, assessmants, charges, fines and impositions attributable o the Property
which may attain priority over this Security Instrument, and laasshold payments or ground rents, ¥ any. Bomower shall pay thase
obligations In the manner provided in paragraph 2, or ¥ not pald in that manner, Borrowaer shall pay them on time direcily 1o the
person owed paymeni. Borower shall promplly fumish to Lender all notices of amounts to be paki under this parsgraph. I
Borrower makes thase payments directly, Borrower shal prompily fumish to Lender receipis avidencing the payments.

Bomrower shall promptly discharge any fen which has priordty over this Security instrument unless Borrower: (a) agress in writing
{o the payment of the obligation secured by the lan In a manner accepiable to Lender; (b) contests in good faith the Ben by, or
defends against enforcoment of the len in, legal proceedings which in the Lender's opinlon oparate to prevent tha enforcament of the
llen: or (c) secures from the holder of the Ben an agreement satisfactory to Lenger subordinating the lien to this Sacurlty Instrumant.
it Lender determings that any part of the Property is subjecl to a len which may attain priority over this Security mstrument, Landes
may give Borrower s nolice kdentifying the ken. Borrower shall satisfy the Ben or take ons or more of the aclions set forth above
within 10 days of the giving of nolice.

%. Hazard or Property Insurance. Borrower shall kesp the Improvements now existing of harsalter sracted on the
Property insured against loss by fire, hazards Included within the term "extended coverage® and any olher hazards for which Lender
requires Insurance. This insurance shal be malntained in tha amounts and for the pericds that Lender recuires. The Insumnce camier,
providing tha lhsurance shali be chosen by Borrower subject to Lender’s approval which shall not ba unrsasonably withheld.
Barrower flais 10 maintain coverage desciibed above, Lender may, at Lender's opiion, obtain coverage to prolect Lander's rights in the
Property In accordance with paragraph 7.

Al insurance policies and renswals shall be scceptable o Lender and shall Include a standard mortgage clauss. Lender shalk
have the right to hold the policles and renawals. If Lender requires, Borrower shall prompily give to Lendar al receipis of paid
premiums and renewsl nolices. o the event of loss, Boitower shall give prompt notica 1o the insuranca carrier and Lender. Lendar
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Unlsss Lender and Borrower otherwise agres In wiltiing, Insurance proceeds shall be applied 10 restoration or repak ol tha
Property damaged, i the restoration or tepalr ls sconomically feasible and Lender's sscurity is not lessensd. if the rasiofation or
repal la not economically feasibls or Lender's security would be lessened, the Insurance proceeds shall be applied 1o the sumé
secured by this Security Instrument, whathet or not then due, with any &xcess paid 1o Borrower. ¥ Bomowes abandons tha Propeity,
or doas not anawer within 30 days a notice from Lander that the hsurance canvier has offered 1o sattle a claim, then Lender may
collecl the Insurance proceeds. Lender may use the proceeds 1o repair or restors the Proparty o 10 pay sums secured by this
Security nstrument, whether or not then dus. The 30-day pedod wil begin when the nofice Is given.

Unless Lendsr and Bomower otherwise agres in writing, any application of procesds 1o principal shal not extend of postpons the
due date of the monthly paymenis referred 10 In paragraphs 1 and 2 or change the amount of the payments. H under paragraph 19
the Property Is acquired by Lendar, Borrower's right to any insurance policles and proceeds resulting from damage to the Propeity
prior to tha acquisiion shall pass to Lender 10 the extent of the sums secured by this Securlty Instrument immediately prior to tha
acquisilon.

8. Occupancy, Presarvation, Malntenance and Protection of the Property; Borrower's Loan
Application; Loaseholds. Bowrower shall ocoupy, esiablish, and use the Property as Borrowsr's principal residence within sixty
days after the axeculion of this Security inatrument and shall continue 10 CoGUPY the Property as Bomower's piincips) rasldence jor at
least one year sfter the date of occupancy, unless Lender otherwlse agrees In willing, which consent sha¥l not be unreasonably
withheld, or unless eflenuating croumsiances axdst which ars Beyond Borrower's oontrol. Borrowar shall not destroy, damage oF
impair the Proparty, alow the Property 1o deterdorate, of commit waste on the Property. Borrower shall be in default ¥ any fortelture
action or procsading, whether civil or criminal, ls begun thel in Lender's good fallh judgmant couid result in torieiiure of the Propenty
or olherwise matsrially impair the ben created by this Security lnstrument or Lender's security intarast, Bormower may ours such &
daiaunnndrmltnt-.uprwldudhmglphﬂ*bynluaingm-mwwgmmwm-mgmIn Lender's
good faith determination, preciudes forfelture of the Borrower's Intersst In the Property or other material impeirment of tha Nen created
by this Security Instrumaent or Lender's security interest. Borrowar shall also be In defauit i Borrower, during the loan apphcation
process, gave materisly false or inacourate information or statements 1o Lender {or falled to provide Lender with any matsrial
information) o connection with the foan avidencad by the Note, Including, but not Emited 1o, represeniations concerning Bomrowst's
ncnup-nnynithiFrupmll:prhnbdm thlth-thunluunhold.W:hll comply with all the
provisions of the lease. I Bomower acquives fee iltle 10 the Proparty, the leasshold and the fae titte shall nol merge unless Lender
pgrees to the merger in wiiting.

7. Protection of Lender’s Rights In the Property. H Bomower falis 10 perform the covenants and agresments
contained In this Security Instrument, or thare is a logal proceeding that may significantly affect Lender's rdghts in the Property {such
as a proceading in bankruptcy, prabate, for condemnation of forfeiture or o enforce laws or regulations), then Lender may do and
pay for whataver is necessary {o prolect tha value of the Property and Lender’s righis In the Property. Laender's aciions may inclids
paying any sums secured by & ken which has priorty over this Security nstrument, appeating in court, paying reasonable attomey's
tees and sniorng on the Property to make repairs. Although Lender may taks action under this paragraph 7, Lender does not have
10 do sq. :

Any amounts disbursed by Lenider under this paragraph 7 shall become additional debl of Borrower sacured by this Security
insirument. Unless Borrower and Lendsr agres 1o other terms of payment, these amounts shall bear interest from the dale of
disbursemant at the Note rate and shal be payable, with Intersst, upon notice from Lender 1o Bormower requesting payment.

8. Mortgage Insurance. W Lender required morigage iNnsumnce as & condillon of making the ioan sacured by this Security
insirument, Borrower shall pay the premiums required to maintain the morigage insurance In effect. [f, for any reason, the morigags
hsumnmnwmgamndhyLmduhpmwmnmmhmmnthﬂmmupr-ﬂmummmmm coverage
substantially equivalent to the morigage Insurance previously in effect, at » cost substantially squivalent 10 ths cosl 1o Borrower of the
morigage insurance proviously in effect, wrom an altemate morigage insurer approved by Lender. If subsiantially squivalent morgage
nsurance coverage I8 not avallable, Bomowes shak pay to Lender sach month & sum equal to one-twelfth of the ysurly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed of cessed 10 be In effect. Lender will accepl, use
and retain these paymenis as a loss reserve In Beu of morigage nsurance. memammhmmhngrhunmhd. at tha
option of Lender, i mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an Insuref
approved by Lender again becomas avallable and is obisined. Bomower shall pay the premiums reguired to maintain morgags
Insurance in effect, or to provide a loss resarve, until the requirement for morigage insurance snds In accordance with any written
agreement batween Bomower and Lender or applicable law.

9. Inspection. Lender o ks agent may make reasonable sntrles upon and Inspections of the Property. Lender shak give
borrower nolice at the time of or priof 10 8n inspaction spscifying reasonable causs for tha inspaciion.

10. Condemnation. The proceeds of any award or claim for damages, direct or conssquentlal, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance In leu of condemnation, are hereby assigned and shal
be paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be appliad to the sums sscurad by this Security nstrumant,
whether or not then due, with any excess paid to Bomrowaer. in the event of a partial taking of the Property, v which the fakr market

value of the Property Immadiately befors the taking Is equal fo or greater than the amount of the sums secured by this Security

instrument Immodiataly before the taking, unless Borrower and Lender otherwise agres In writing, the sums secured by this Security
Instrumant shall be reduced by the amount of the proceeds multiplied by the folowing fraction: {a) the tolal amount of the sum
secured immediately before the laking, divided by {b} the falr market vaiue of the Property immediately before the taking. Any balance
shall be pald to the Borrower. [n the event of a partial taking of the Property in which the fak markel value of the Property
immediately before tha taking ia less ihan the amount of the sums secured Immediately before the taking, unless Borrower and Lender
otharwiss agres in wiiing or unless applicable law otherwise provides, the proceeds shail be spplied (o the sums secuied by this
Security Instrument whether or not the sums are then due. '

H the Proparty is abandoned by Botrower, or N, after notice by Lender to Boroww that the condemnor offers 10 make an award
or seotlle & claim for damages, Borwrower fabs 1o respond to Lender within 30 days after the date the notice is given, Lender s
authorized 10 colleci and apply the procesds, at ks option, either to restoration or repalr of the Property or (o the sums necured by
this Securlty instrument, whether or not then due.

Unless Lender and Bormrower otherwise agree In writing, any application of procesds to principal shall not axtend or postpons tha
dus date of the monthly payments referad to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoglization of tha sums secured by this Security Insirument granted by Lender lo any succassor In interest of
Borrower shall not operaie to release the Rablity of the original Borrowsr or Bormowst's successors in interest. Lender shall not be
required to commence proceedings against any successor In interest or refuse to sxtend time for payment or otherwise modily
amortization of the sums secured by this Securlty Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender In exercising any right of remady shall not be & walver of or preclide the exarcise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevaral Liability; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and sssigns of Lender and Bommower, subject 10 the
provisiona of psragraph 17. Borrower's oovenants and agrsemants shall be joint and several. Any Bomower who co-signs this
Security instrument but doss not axecule the Note: (a) Is co-signing this Security instrumant only fo morigage, grant and convey that
Borrower's inlerest In tha Property under the terms of this Security Instrument; (b} ks not personally obligated to pay the sums
sacured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or make
any accommodations with regard to the terms of this Security instrument or the Nole without thal Borrower's consant.

13. Loan Charges. If the loan secured by ihis Security nstumant is subject 10 a law which sets maximum kan charges,
and that law is finally interpreted so that the inlerest or other loan charges coltected or 1o be collected in connaction wilth the loan
exceed the permitted $mits, then: (a) any such loan charge shall be reduced by the amount neceasary to reduce the charge fo the
permitied limit; and (b} any sums already collacted from Borrower which exceeded permitied Emits will be refunded 1o Borrawer.
Lender may choose to make this refund by reducing the prhdpﬂnwndundumlﬁuunrbymh\glmwm Bomrowwer, |
a refund reduces principal, the reduction will bs Weaied as & partial prepayment without sny prepayment chasge under the Note.

14. Notlces. Any nolice fo Bomowar provided for In this Sacurfty Instrument shall be given by delivering & or by mailing Rk by
iwst class mak unless applicable law requires uss of another method. The notice shall be ditected to the Properly Addcess or any
other address Bomower designates by notice to Lender. Any notice to Lender shal be givan by first class mall to Lender’s addrass
stated herein or any other address Lender designates by notica to Bormower. Any notice provided for in this Secuwity instrumant shall
hadmadtnhmabmﬁvmluBnnuwﬂanmdarwhmﬂvmuprwidcdhﬂhmmh.

15. QGoverning Law; Severability. This Security lnstrument shail be governed by federal law and the law of the
Jutsdiction bn which the Property is located. In the evenl that any provision or clause of this Security instrument or the Nole conflicts
with applcable law, such conflici shall not aflect other provisions of this Security instrument or the Note which can be given efiect
without the conficting provision. To this end the provisions of this Secwity Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borower shall be given one conformed copy of tha Note and of this Secuiity Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. i ail or any part of the Property or any
interest In it Is sold or transfemed {or i & beneficial interes! in Bomower is sold or transferred and Bomrower is not a natural person)
withoul Lender's prior written consent, Lender may, at its option, requirs immediate payment in full of at sums secured by this
Security Instrument. Howasver, this option shal not be exercisad by Lender N exercise ks prohibited by federal law as of the date of
this Security Instrumaent.

it Lender exercisss this option, Lender shal give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nofice ls delivered or malled within which Borrower must pay all sums securad by this Security
Instrumenl. it Borrower falls to pay ihess sums pror to the expiration of this period, Lender may invoke sny remedies pemlited by
this Securfty instrument without further notice or demand on Borowaer.

18. Borrower's Right To Raeinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
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enforcement of this Seowlty instrumant discontinued at any time prior to the eafler of: (&) 5 days (or such othar pariod as appiicable
faw may specify for reinstatement) before sale of the Propaity pursuant 1o any power of sale contained In this Sscurity instrument; or
(b) entry of a judgment enforcing this Securlly insirument. Those conditions are that Bomower: (#) pays Lander all sums which then
would be due under this Security Instrument and the Note as K no accelerstion had occurred; {b) cures any default of any other
covenants or agresments; (c) pays all expenses incurred in enforcing this Sacurity iInstrumant, including, but not imited o, reasonable
aitorney’s fses; and {d) takes such aciion as Lender may reasonably require to assure that the Nen of this Sscurity Insirument,
{ander's righis In the Property and Borrower's obligation to pay the sums secured by this Security lnstrument shall conlinue
unchanged, Upon reinstatement by Bomower, this Security instrument and the obligations secured hersby shall remain fully effective
as If no acceleration had ococurred. However, this fight to reinstate shall not spply I the case of accelerstion under panagraph 17.

19. Sals of Note; Change of L.oan Servicer. The Note or a partiel interest in the Note {together with this Security
Instrument) may be sold one of more times without prior notice 10 Borower, A sale may result In & change In the enlity (known as
the *Loan Servicer”) that collects monthly payments due under the Note and this Security instrumenl. There also may be one or
more changes of the Loan Servicer unvelated to a sale of the Note. |f thers is a change of the Loan Servicer, Borrower will be given
notice of ihe change In accordance with paragraph 14 above and appilicable law. The notice will state the name end address of the
new Loan Setvicer and the address to which paymenis should be made. The notice will also conlain any othet information required
by appiicable [aw. -

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, dispasal, storage, or release of sny
Hazardous Substances on of in the Property. Bommower shall not do, nor aliow anyone eise fo do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply lo the presence, use, of siorage onh the
Prapady of sma quantities of Hazardous Substances that are gerisrally recognized 10 be appropiiste tc nommal residential uses and to
mainienance of the Property. |

Bomower shall prompily give Lender written notice of any kwvestigation, claim, demand, lwsull or other action by any governmental
or regulatory agency or private parly involving the Propery and any Hazardous Substance or Environmential Law of which Bomower
has actual knowlsdge. If Borrower isarns, or Is notlfied by any governmenial or regulatory authority, that anhy remaval or other
ramadiation of any Hazardous Substance affecting tha Property le necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Enviconmeniad Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, karcaens, other flammable or toxic pstroleum producis, toxic pesticides and
herbicides, volaile solvents, materdals containing asbesios or formaldehyds, and radicactive matedals. As used in this paragraph 20,
"Environmental Law® means lederal laws and laws of the jurisdiction whers the Property la located that relate 10 health, safely or
environmenial protection. -

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows: S

21. Acceleration; Remediss. Lender shall give notice to Borrowsr prior to acceleration following
Borrowar’s breach of any covenant or agresment in this Security Instrument (but not prior to
acceleration under paragraph 17 unless spplicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice given to Borrower, by which the default must be cured; and (d) that fallure to cure
the default on or before the date specified in the notice may result In acceleration of the sumsa
secured by this Sacurity Instrument and sale of the Property. The notice shall further Intorm
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. if the default
is not cursd on or before the date specified in the notice, Lender at its option may require
immadiate payment In full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall
be entitied to collect all expenses Incurred In pursuing the remedies provided by paragraph 21,
including, but not limited to, reasonable attorney’s fees and cosls of title evidence. |

If Lender invokes the power of sale, Lendsr shall give a copy of a notice to Borrower In the
manner provided in paragraph 14. Lender shall publish the notice of sale once & weaek for threes
consecutive weeks In a3 newspaper published In Shelby County, Alabama, and thersupon shall sell
the Property to the highest bidder st public auction at the front door of the County Courthouse of
this County. Lender shall deliver to the purchaser Lender's desd conveying the Property. Lender or
its designse may purchase the Property at any sals, Borrower covenants and agrees that the
procesds of the sale shall be applled in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrumaent; and {c) any excess to the person or persons legally entitled to R.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security lnstrument
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without charge to the Bomower. Bomower shal pay any recordation costs.
23, Walvers. Bomower waives all rights of homestead sxemption In the Property and refinquishes all righta of curlesy and
dowsr in the Property. | _
24. Riders to this Securlty instrument. it one or more riders are sxecuted by Borrower and recorded logether vith
this Securily Instrument, the covenants and agresments of sach such rider shail be incorporated into and shall amend and
aupplement the covenants and agresments of this Security Insirument as ¥ the rider(s) wers & part of this Security Instrument. [Check

applcable box(es)]

[ ] Adjustable Raie Rider [ ] Condominlum Rider [ ) 1-4 Family Rider

[ ] Graduated Payment Rider { ] Planned Unlt []MPW!HHH‘:
Development Rider .

[ 1 Balloon Rider [ 1 Rate improvemant [ ] SBecond Home Rider
Riclor

[ 1 Other(s) (speciy; XX COMPLIANCE RIDER

BY SIGNING BELOW, Borowaer aocepis and agrees to the terms and covenants contained In this Security Instrument snd in my.

rideris) exscuted by Bomower and recorded with X.

Withesses: |
L é,ﬁt; W (Sesl)
CARTER Q. BROWN Bomower :
#; % rcca (Soal)
CE 9. BR Boirower
Social Security Numbar,
- _ (Sesl)
Borowe

BOOK 397;1%5 o84

STATE OF ALABAMA, Jeffarson County ss:

On this 7th day of March, 1992, |, » Notary Pubiic In and for said county and in said state, hersby certlly that CARTER
G. BROWN and
JOYCE J. BROWN, whosa name(s) is/are signed o the foregaing conveyance, and who ls/are known to me, acknowladged
before me that, being informed of the contents of conveyance, they executed the same voluntarily and as thelr act on the day the
same bears date.

Given under my hand and seat of ofice this Tth day of March, 1992,

oo (07301

This instrument was prepared by:
Stewart & Associates, P. C.
3800 Colonnade Parkway, Sulte 650
Birmingham, Alabama 35243
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COMPLIANCE RIDER

This RIDER Is a part of and incorporated into the Mortgage, Deed of Trust, or Security

Dead (the "Sscurity Instrument”), dated the _7th day of March . 1992, made and sntersd

Into by
and COLLATERAL MORTGQGAGE, LYD., Lender.

Borrower(s)},

in addition to the covenants and agreements made in the Security instrumant, Borrower
and Lender further covenant and agree as follows:

4

The Securlty instrument Is amended to add the following:

G lree D85

THAT SHOULD THIS SECURITY INSTRUMENT AND THE NOTE SECURED HEREBY NOT

J

QUALIFY FOR AND COMPLY WITH THE RULES, REGULATIONS, AND STANDARDS

0K

SPERTAINING TO FNMA/FHLMC OR AN INSTITUTIONAL INVESTOR WITHIN SIXTY DAYS FROM
THE DATE HEREOF, AND IF UPON REQUEST, THE BORROWERS FAIL TO COOPERATE IN
CORRECTING ANY ERRORS OR OMISSIONS MADE IN CONNECTION THEREWITH, BY
EXECUTING OR RE-EXECUTING, AS THE CASE MAY BE, ANY AND ALL LOAN CLOSING
DOCUMENTATION, INCLUDING BUT NOT LIMITED TO, THE NOTE AND THE SECURITY °
INSTRUMENT, THEN THE HOLDER OF THE NOTE SECURED HEREBY MAY, AT ITS OPTION,

DECLARE ALL SUMS SECURED HEREBY IMMEDIATELY DUE AND PAYABLE.

éﬁ 1. Deed TX —e—3% ':
9 5149% ~ 2. MIR. Tax —
c1plt 0t M_h.SMLE{SL“‘ Bﬂl'l'ﬂ'ﬂi; ' — d: Iﬁde:ing Eaa ﬂ%
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- TROMERT __CARTER Q. BROWN
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—JOYCE J. BROWN
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