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SUBORDINATION AGREEMENT

b

STATE OF ALABAMA
COUNTY OF SHELBY

This Subordination Agresment, mads and en@:lrtd inte thie the 3lat day of _ JANUARY
19 92 , by and bstwesn SOUTHTRUST BANK OF ALABAMA, WATTOMAL ASSOCTATION; P.0. BOX 2554, BIRMINGHAM,
ALABAMA, a# Parcy of the First Part, and NATIONAL BANK OF COMMERCE

——— e ———p———— e ———— e ———

, as Party of cthas Second Part.

WITHNESSETH
THAT, WHEREAS, PAUL D. SMITH AND SHARON S. SMITH

- ¥
I

has/have an outstanding lien in fevor of SOUTHTRUST BANK OF ALABAMA , NATIONAL ASSOCTATION ., datad
OCTOBER 3, 1988 and recorded in the Probata Office of SHELBY County, Alabasa,
in_ BOOK 210, PAGE 333-358 .  on cartain real estate describad therein to l;cur- an indebtedness of
§ 12,000.00 , and said lien is in full force and affect; and,
WHEREAS, PAIJL D. EHITH AND SHARON S. SMITH _ _ _ has /have
made an lpplicuicm Lo th- Party of tha Second Part for s loam in tlu sum of § 77,500.00 and

side Party of tha Sscond Part is willing to make said losn to the said PAUL D. SMITH
AND SHARON §. B’H_I'_I'H

____» provided £ _he Y furnish it with a mortgage on the lands
dascribed 1n che sforessid lien, and the said SOUTHIRUST BANK OF ALABAMA, NATTONAL ASSOCIATION

subordinatse the abova describad lien and make the ssme second and subservient to the mortgage of
NATIOMAL BANK OF COMMERCE

; and

WHEREAS, ths said Party of the First Parc is willing to subordinate ics said 1ien and maks tha
sacond and subsarvient to the mortgage of the said Party of tha Second Part as sn inducemsnt to it
to meke esaid loan. ' |
HOW THEREFPORE, in considevation of the premisss and the further consideration of che sum of
g § 0 , cash in hand peid, the Party of the Firast Part by the Party of the Sacond Parc,
=] qh- receipt of which is hersby acknowledged, tha said Party of the First Part doas hereby agres that

ﬁ the 1ien of PAUL D. SMITH and SHARON 8. SMITH to
L) | S0UTHTRUST BANK OF ALABAMA, NATIONAL ASSOCIATION deted OCTOBER 3, 1988 and Tecorded
o in the Probate Office of _ SHELBY County, Alabsaa 1n 300K __BOOK 210, PLGE 335-3>8 '
shall be sscond and subservient to the mortgage of _ PAIM, D, SMITH AND SHARON S, SMITH to
42 NaTTONAL BANE OF COMMERCE . | , dated JANUARY 27, 1992 _
and recorded in the Probate Cffice of _ SHELBY County, Alabsma fn REAL ﬂ '2
PAGE 2.3 ,5 tc sacure the eum of § 77,500.00 . Plus intarsast on the land described

therein, and the said lien of the said _SOUTHTRUST BANK OF ALABAMA, NATIONAL ASSOCIATION

shall ba subordinate to ths mortgage of  NATIONAL BANE OF COMMERCE

IT IS FURTHER agread that should PAUL D. SHITH ANRD SHARON 5. SMITH

default in hia/har/their paymants under tha terms of the real eatats mortgage to NATIONAL BANK
OF COMMERCE

Py

— i agraas to notify SouthTrust Bank Of Alsbams,
National Associatfon, P,0, Box 2554, Birmingham, Alabams 35290 of satd default prior to taking legal
action,

IN WITHESS WHEREOF, the said SouthTrust Bank Of Alsbama, Natfional Association

has caused its name tgmﬂﬁcl}'luntu signed on this the _ 3lsg d:;r of _ JANUARY L1992 .

gikit, U:{'\H Y 3 Tl

- -

STATE OF ALABAYA ., .o/
COUNTY OF . Jmsm{‘\*tﬂm

i.llul'l LT

I, the undersigned, a Notary Public in and for said State and County, hareby certify that
§. B. PICKENS , Wwhosa nama as  ASSISTANT VICE FRESIDENT of
SouthTrust Bank Of Alabama, Naticnal Aesociation is signed to the forasgoing conveysnce, and who
is known to me, scknowledged before me on this day, that, being informed of tha contents of

this convayance and with full authority as such officer, sxecuted the sams voluntarily for and
as tha act of said Corporation.

Givan undar =y hand and ssal of office this 3lgt day of JANUARY » 1992 .
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Wofary Public ) ~
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