SHELBY County. }

THIS INDENTURE, made and mdm this the 9th day.of March, 1992,
by snd between DAVID J. LANNI and wife, TINA M. LANNI

puﬁunft?nﬁmm.hulmﬂunfmdhﬂw.md
FIRST FEDERAL BANK, a Federal Savings Bank

pntro!thamndput.berdmftﬂrdandtnum . u
Witnenaeth:

WHERKAS, the sald DAVID J. LANNI and wife, TINA M. LANNI
jmtlyinduhudtuthcwtrofthmndptrtinﬂupﬁndpnlnmaf
NINETY-NINE THOUSAND TWO HUNDRED AND NO/100 (599,200, 00) DOLLARS | i

a3 evidenced by note bearing even date herewith, paysblo as follows:

On demand, bearing interest ss provided in eald note. (This b» « FUTURE ADVANCE MORTGAGE, and the saud

$ 99,200.00 indebtodness shall be sdvanced by mortgages to mortgagor in mccordance with a construction loan
agreement of sven date herewith, the terms of which agreement are made & part of this mortgage.) In addition to the said
$ 99,200.00  principal smount with interest, this mortgage shall slso secure any and ell other additional indebted-
ness now or hersafter owing by mortgagor to morigagee.

4 - ;
HﬂW.THEREFﬂHE,th.pIﬂIHofthﬁntpnﬂ.lnmﬂﬂiuﬂnnnfth-pmhﬂ.mdhmtb&plmﬂ[nﬂmm
pess and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargaln, sell, alien,
and cnnvuyuntuth:putrnfthumndpm.lumnuﬂmim the following described veal astste, lying and belog situsted
in the town of Helena LCounty of__Shelhy , State of Alabama, to-wilt

Lot 28, according to the survey of Dearing Downs, llth Addition,
as recorded in Map Book 15, Page 90, in the Probate Office of |
Shelby County, Alabama. Situated in Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the
purchase price of the property described herein, conveyed to the
mortgagors simultaneously herewith,

BOOK 397?555 565

TOGETHER WITH all building materials, equipment, fixturcs snd fitings of every kind or character pow owned or hercafier
acquired by the mwrigagor for the parpose of or used or wseful in connection with the improvements located or 10 bs localed on
the hereinabove described real estate, whether such materials, equipment, fixtores and fivings are aciually located on or adjacent
1o said regl eslate or oot, and whether in slorage or otherwise, wheresoever the same may be locatad. The personal property herein
conveyed and mortgaged shall include, withoul limitation, all fumber and lumber producis, bricks, bullding stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing aod plumbing
fixiures, air-conditioning and healing equipment snd appliances, cloctrical and gas equipmeni and appliances, pipes and piping,
ornamental and decorative fixtures, and in general all building materia! and equipment of every kind and characier used or useful
in connection with mid improvements.
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Together with all the rights, privileges, tenements, and lpfur!emnm thereunto belonging or in any wise a Ining, hﬂ‘“ﬂm screen
windows and doors, gas, steam, electric and other heating, lighting and cooking apparatus, elevators, ice boxes, plumbing other
fixtures appertaining to the said premises, all of which shall be deemed realty andp conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto ths mortgagee, jts successors and assigns forever.
And the under:iﬁned covenant with the mn[pngu that the undersigned are lawfully seized in fee simple of said premises and have a
good right to sell and convey the same as aloresaid; that the sald Dremises are free of all incumbrances and the undersigned will war-

rnlr:t and forever defend the title to the same unto the mortgagee, its SuCCessors and assigns, against the lawful claims of all persons
W NOM0avEr.

And for the purpose of further securing the payment of said indebtadness, the undersigned I'IE.I'G:IJ agree to Fl.'r all taxes, nssops-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, a should delauit be made In the
payment of same, or sny part thereof, said morigagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undensigned agree to keep said property continuously insured in such manner and in such

companies ss may be sstisfactory to the mortgagee, for ot least 1._.9.9.1..2.ﬂﬂn.ﬂﬂm.-:ﬂmt loss by fire and ;_,,S!_E.,,Zﬂ.ﬂ.;_ﬁ_ﬁ
against loss by tornado, with loss, if any, Enyab e to said mortgagee, as its interest may appear, and if the undmi%md fail to kocp
sald property insured as above specified, then the mortgages may, at ity option, insure 53 ﬁpﬁfg for its insurable value against
loss by fise and tomado, for its own benefit, the proceeds from such Insutance, if collected to be credited on the indehtedness

by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repaixing or recnmuucﬂnil'cﬂm
premises; all amounts 30 expended by sakd mnrtgnm for insurance, or for the payment of taxes, assessments, or an other prior liens,
shall become a debt due and at once pﬂ;hle without demand upon or notice to any person, to sald mortgegee, additional to the in-
debtedness hereby specially secured, a shall ba secured by the lien of this mortgage, and shall bear interest fsom date of payment
by seid mortgagee, and at the election of the mortgagee, an without notice to any person, the mortigagee may declare the entire in-
:lel:;tttdneu secured by this wortgage due and payabls, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
nafter prov

The undersigned agree to take good care of the premises shove described. snd not to commit or permit any waste thereon, and to
keep the same repsired, and at all times to maintain the same in ss good condition as they now are, reasonable wear and tear alone
excepted.

The undersigned IE:# that no delay or fallure of the mortgagee to exerclse an option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as 3 walver of its right to exercise such option, or to declare such forfelturs, either ag Yo
any past or present default, and it is further eed that no terms or conditions contained In this mnrrtg:ﬁ: can be walved, altered or
changed except o evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer reof

After any default on the part of the mortgagor the mortgagee shall, qun bill filed or other legal proceedings hcingbf‘nm-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court or tribunal
without notice 1o any party, of a receiver of the rents, jssues and profits of said premises, which power to lease and control the said
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the morigagor pays sald mote and any renewals or exicnsions thereof, and all other in- -

debledness secured by this moertgage, and reimburses said mortgagee for any amount it may have expended in E:ymml of taxes and in-
surance or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed o done, this conveyance
o be null and void: but should defaull be made in the payment of any sum expended by the said morigigere under the authorily of ln‘y
of the provisions of this morigage, or should said indebtedness hereby secured, and any rencwals or exlensions thereof, or any part thereol,
or any interest thereon, remain unpaid at matority, or should the interest of said morigagee in said properly become :ndlnferud by reason
of the enforcement of any prior lien or encumbrance thereon, 0 a3 o :ndnr_lr.r.r the debt hereby sccured, or should sny law, either Fed-
crul or State, be passed imposing or authorizing the Imposition of any specilic 1ax upon this morigage of the debt hereby secured, or
permitting or authorizing the deduclion of any such tax from the principal or interest secured by this mortgage, or by virtue of which
any lax of assessment wpon the morigaged premiscs shall be chargeable against the owner of sald morigage, or should at lH{ lime any
of Ihc stipulations contained in this morigage be declared invalid or inoperative by any court of compeient jurisdiclion, then in any ohe
of said events, the whole of the indebtedness hereby secured, or any purtion or part of same as may not &l said date have been paid, with
interest thereon, shall sl once become due and payable nt the option of said mortgagee, and (his MOrFtgAge be subject 10 foreclosure and
may be foreclosed as how provided by law in case of past due morigages; and the morigagee shall be aulhorized o 1ake posscssion of Lhe
premises hereby conveyed, and after giving twenty-one days' notice by publication once a week for three consecutjve weeks, of the time,
place and terms of sale, by publication in some newspaper published in the County wherein said properly is located, 10 scll the same in
front of the Courthouse door of the County (or the division thersof) wherein said property is located, at public oulcry, to the highest bid-
der for cash, and apply the proceeds of said sale; First, to the expense of advertising, selling and conveying, including m reasonat le altor-
ney's fee; second, 10 the payment of any amounis that may have been expended, or thal may then be necessary to expend in paying insur-
ance, laxes and other incumbrances, with interest thereon: third, to the payment in full of the principal indebledness and interesl thereon,
whether the same shait or shall not have fully matured al the date of said sale; but no interest shall be collected beyond the day of sale;
but no interest shall be colfected beyond the day of sale: and, fourth, the balance, if any, (o be tumed over W the morigagor.

And the undersigned further agree that said mortgagee, ita successors, or mnj]gm, may bid at any sele had under the terms of this
mottgage, and purchase sald propetty, {f the highest bidder therefor; and the u enignej further » to pay a reasonable altormeys
fee to faid mortgagee, its successors or mssigns, for the [oreclosure of this mrltge. either under the power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, sald fee to s part of the debt hereby sccured, and the pwr-
chaser at any such sale shall be under no ohligation to see to the proper spplication of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, cr auctioneez, shall execute to wne purchaser
for and in the name of the undersigned s good snd sulfficient deed to the propesty sold.

The undersigned agree that the debt herehy secured shall st once become duec and payable and this m:art:at subject to fore-
closure as herein provided, at ihe option of the holder hereof, whea and if say statement of lien is filed under the statutes of Ala-
bama relating to the Jiens of mechanics and materiolinen, without regard to form and contents of such statement, and without re-
gard to the existence or non-cxisience of the dcht, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words used hereln to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this morigage, whether one or more persons, or & corporation; and all covenants and agreements herein made
by the undersigned shall bind the heirs personal represertatives, successors and mssigns of the undersi . and every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors assigns.
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The said Indebiedness of $§ 99,200.00 which Is secured hereby is being advanced by morigagee to morigagor in
sccordance with a construction losn agreement of even dale herewith, the terms of which agreement are incorporated ss a pari
hereof, In tho event of defsult In the terms of sald agreement, or any other contract or agrecmenl beiween morigagor and mori-
gagee, such defauit shall be an event of default entitling the mortgagee herein o foreclose this mortgage in accordance with the tefms

hercof,
e I
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IN WITNESS WHERBOF,

. . & corpotation, has hereunto set its signature hf
. its President, whoi:dulrmharlmd.mdhuuundlhlmmheuumdbylum“n:

on this day of . 19 !
{corporaie Bame)
o Its
Attesl:
Secretary

IN TESTIMONY WHEREOT, the undersignad have hersunio set their hands snd seals, ou this the day and year first above
wrltten. |

Wimeassas:
(Seal}
{ Seal)

{Seal)
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STATE OF ALABAMA,

JEFFERSON COUNTY. L, the in and for said

DAVID J. LANNI hd wife, TINA M. LANNI

whose names are signed to the foregoing conveyance, and who ar known to me, scknowled
formed of the mn:eftnu of the conveyance, they na::tod the m'vnlunt-rllr ,

Civen under my hand snd official sesl, this the 9th day of Marc

My Commission Expireaﬁfi 73/

STATE OF ALABAMA,

on this day came before me the within named

known to me 1o ba the wife of tha within

namad
who, being examined separste and & from the husband touching her signsture to the wi

CONVEYARCE
signed the same of her own

In Witness Whereol, I have hereunto set my hand and official sea), this

acknowledged that she

thin
free will and sccord, without fear, consiraints or thrests on the part of the busband.

M

COUNTY. 1, the undersigned suthorty, in and for ssid Counly, in said Stats, hereby oertify that
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STATE OF ALABAMA,

on this dey came before me the within pamed

known to me to bo the wife of the within named
who, being examined

signed the same of her own free wi sccord, without fear, constraints or threats on the part of the hus
In Witness Whereo!, I have hereunto set my hand and official seal, this

Notary Public.

—
—

COUNTY. |, the undunifmd authority, in and for said County, in sasd State, hereby certify that

te and apart from the husband touchin her signature to the within conveys scknowledged that she
¢ own free will and th ' osband.
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STATE OF ALABAMA,

whose name fs signed to the foregoing conveyance, and who s Jmown to me ackmowled
formed of the mﬂmu of the uulnva;m ereee e executed the sanw vofuntarily on

! Given under my hand and official seal, this

before ms on this
day the same bears

Notary Public.

— —— — e — __—,,L_.ﬂ# I

. COUNTY. Lﬂuumm'mmw.mmsa:num.mmmmmw certify that

P = ——— o

STATE OF ALABAMA,

7 e ——

whose tame as President of the

lnnrpunﬁm,hllmdtaﬂmhuwlumﬁym.mdﬁhnhkmmﬁn.mlodhfuamm
formed of the contents of
act of said corporation.

Clven under my hand and official seal, this

the conveyance, he, as such officar, and with full suthority, executed the same vo

day that, being In-
date.

Nowry Public,

— e e e e T
T |

COUNTY. I, tha undersigned luthoﬂlr.inmdiﬂtmdmnmlnuﬂﬂltu.MBywﬁhthﬂ
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