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7. Complete only when filing with the Ju
[J already subject to a security interest in another jurisdiction when it was brought into this state.

dga of Probate:
The initial indebtedness secured by this financing statement is §
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Mortgage tax due (15¢ per $100.00 or fraction thereof) $
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The State of Alabama, |

i Stondy Of oo February ...19.3}
=nrihY County This leage, made ... 18t .. dey of ;

by and betwween. .ooommmrccree Ali M. Mahmoodi . party of the first par
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SEE ATTACHED EXHIBIT "A
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For Legal Description
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for occupation by ..them.. as......3..residence ... and not otherwise, for and during the term of
JEifteen Yeadls fo-wit: from the..... .. = U day Of ... LEREVALY . 1991
to the.....3L5% ... dey of....5anuary #2006,

1n Consideration Whereof, The party of the second part agrees to pay to the party of the first part the sum of

ehirty Eight Thousand and NO/100 ($38,000.00)- -~ 0r wo o - DOLLARS .;
rhirty Eight Thousand : A -
of which sum $2..000:00 _ is paid in cash, the receipt of which is hercby acknowledged XMINSXBRNNIL 3 34,000.990

' ' of 16%
% divided intow....L80. . pammuﬂf}gg.?ﬂa per month bearing an 1nteres_t ;_at.e :
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tagetner. with.a separate note in the amount of $2,000.00 due on or before May I

--------------------------------------- 1991
each evidenced by notes bearing legal interast, payable at the oTHMIGE . A iy - on the

TN 5= » day of each month, during said term, in advance, being at the raie of t:.g’ggz .32 -per sanym. And should
the party of the second part fail to pay the rents as they become due, as aforesaid, or violate any other condition of this Lease,
the said paity of the first part shall then have the right, at their option, to re-enter the premises and annul this Lease. And
in order to entitle the party of the first part to re-enter, it shall not ba nmecessary to give notice of the rents being due and ub-
paid, or to make any demand for the same, the execution of this Lease signed by the said parties of the first and second part,
which execution ia hereby acknowledged, being sufficient notice of the rents being due and the demand for tha same, and shall
be se construed, any law, uwsage or custorn io the contrary notw ithstanding. And the party of the second part agrees to com-
ply with all the laws in regard to nuisance, in go far as premises hereby leased. are concerned, and by no act render the party
of the first part liable therefor, and to commit no waste of property, or allow the same to be done, but to take good care of
the same; nor to under-leasa said property nor iransfer thiz Lease without the written consent of the party of the first part,
hereon endorsed; and further, this Lease being terminated, to surrender quiet and peacesble possession of said premises in
like good order as at the commencement of said term, patural wear and tear excepted,

In the event of the employment of an attorney by the party of the first part, on account of the violation of the condl-
tions of this Lease by the party of the second part, the party of the second part hereby ngrees that +--th§-}: ----- shall be

taxed with said attormey’s fee. And as a part of the consideration of this Lease, and for the purpose of securing the party L
of the first part prompt payment of said rents as herein stiptlated, or any damage that party of the first part may suffer
either by failure to surrender quiet and peaceable possession of said premises, as aferesald, or for any damage whatever, may

be swarded said party of the first part under this contract, the said party of the second part hereby waives all right which

__they . may bave under the Constitution and Laws of the State of Alabams, to have any of the parsonal property
of the party of the second part exempted from levy and sale, or other legal process. ‘ |
The party of the second part agrees to pay all taxes on the above described property during said term as the same
becomes due; and also agrees to pay all assessmenis for streel and sidewalk improvements, should any be made against swid
property. +
It is understeod and mgreed that at the end of said term if the party of the second part has complied with each and
al] conditions of this Lease, then the party of the first part agrees that the renmt paid under his Lease shall be considered w

payment for said property, and the party of the first part shali make and execute a deed_.. HAXrranty conveying said
property te the party of the sscond part. ' I
It is further understood and agreed that if the party of the second parl fails to pay the monthly rent as it becomes
due, and becomes as much as two months in arrears during the first year of the existence of this Lease, or as much as three
months in arTears on such payments at any time thereafter, or should fail to pay the taxes on the said property when the
same Lecomes due, or should fail to comply with any condition or requirement herein, then on the happening of any auch event
by the party of the second part forfeits his rights to & conveyance of said property, and all meney paid by the party of the
second part under this contract shall be taken and held as payment of rent for said property, an. the party of the second part
ghall be liable to the party of the first part a3 a tenant for the full term of said Lease, and the provisions herein “that the
rent paid under this Lease shall be considered a payment for said property, and the party of the firsi part shall make and
execute & deed with a warranty of title conveying said property to the parly of the second part,” shall be a nullity and of no
force or effect; and the failure of the party of the second part £o comply with any of the conditions of this instrument shall ipso
facto render the said provision a nuility, and make the said party of the sacond part a lessee under this instrument, without any
rights whatever exceps the rights of lessee without any notice or action whatever apon the part of the party of the first part,
Tt is further understood and agreed that if the party of the second part should at sny time beforo the maturity thereof

desire to pay off the remaining monthly paymenis, as narned herein...... t hFE_}' ..... .. shall have the right to do so, and shall

ﬁa Enitlqudﬂ ta a rebate on such advancementa of all unearned interest, jt being intended that only the earned interest shall |
¢ collected, |
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IN TESTIMONY WHEREOF, We have set our han
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ds and geals in duplicate, ERIS..........cveeeeeemee—pee

day of..... EFebruary 19 91
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