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THIS MORTGAQE {*Seacurity

unmarried man (*Borower’). This Securiy instrument Is given 1o Collateral
Partnership, which is organized and existing under ihe laws of State of Alabama,

Boulevard, Birmingham, AL 35210 ("Lender®}. Borrower owes Lender the principal

e
e .
- Lt
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MORTGAGE

instrumant®} is given on March 5, 1992. The grantor is Lakey W. Tolbert, an
Mortgage, Lid., an Alabama Limited
and whosa address ks 1800 Crestwood

sum of One Hundred Twenty-Six

Thousand and 00/100'S *** Dotlars (U.S.$ 126,000.00 ). This debt is evidenced by Bommower's note dated the same

data as thls Securty Instrument ("Note"), which provides for monthly
2007. This Security instrument secures io Lender: (8]

on Aprll 1st,

Interest, and all renewals, extensions and modifications of th

paragraph 7 to protect the security of this
under this Security Instrument and the
Lender's successors and assigns, with power of sale, the foflowing

Lot 15, Block 10, according to the
recorded in Map Book 5 page 135 and 138 In the Probate Office of Shelby County, Alabama;

payments, with the full debt, ¥ not paid sarier, dus and payable
the repayment of the debt evidenced by the Note, vith

e Note; (b) the payment of all other sums, with interesi, advancad under
Security lnstrument; and (c} the performance of Borrower's covenanis and agresments

Note. For this purpose, Bomrower doss hereby morigage, grant and convey to Lender and
desciibed property located kv Sheiby County, Alabama.

nurﬂy of Kerry Downs, a Subdivision of Inverness, as

belng situated in Shelby County, Alabama.

b0k 39 (ract 325

which has the address of 3337 Culloden Way, Birmingham, Alabamas 35242.

TO HAVE AND TO HOLD this property unto Lender and Lender's successors

iImprovements now or hersafter aerecied on the property,
property, Al replacemenis and additions shall also be covered by this Security Insiru

{"Property Address”)

and assigns, torever, logether with all the

and &ff sasements, appurtenances, and fxiures or hereafior a parl of the
ment. Al of the foregoing Is referred to In this

Security (nstrument as the "Froperty.”

BORROWER COVENANTS that Borrower Is lewiully
and convey the Property and that the Property s unencumbaere
defend generally the tille 10 the Property against sll clams and demands,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unffoom covenants

seized of the eatate hereby conveyed and has the right to morigage. grant
d, sxcept for encumbrances of record. Bormower warrants and will
subject to any encumbrances of record.

ursdiction to constitute a uniform security instrument covering real property.

ALABAMA -gingle Famiy-Fannle MaeFreddie Mac UNIFORM INSTRUMENT

fw
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UNIFORM COVENANTS. Bomower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2 Funds for Taxes and nsurance. Subject to applicable law or to a written walver by Lender, Borrowar shall pay o
{ender on the day monthly payments are dus under the Note, untl tha Note is paid in lull, a sum ("Funds®) for; (a) ysarly iaxes and
assessmenis which may obtain priority over this Security instrument as a lien on tha Properly. (b) yearly leasshold payments or
ground rents on the Property, if any; (c) yeary hazard or property insurance premiums; {d) yearly flood insurance premiums, N any; (o)
yearly morigage nsurance premiums, ¥ any; and {fj any sums payable by Bomawer 1o Lendsr, in accordance with tha provisions of
paragraph B, in fieu of tha payment of mortgage Insurance premiums. These Kems are called "Escrow Hems®. Lender may, st sny Ume,
collect and hold Funds in an amount nol 10 exceed the maximum amount & lender for a fedsrally related mortgage loan may require
ior Borrower's ascrow mccount under the federal Real Estate Settlement Procedures Act of 1974 s amended ffom time 1o time, 12
1.8.C. Sec. 2601 ot seq. (“RESPA"), unless another law that applies o the Funds seis & wsseor amount. N 80, Lender may, al any
lime, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds dus on the
basls of current data and reasonable estimates of fulure Eacrow Hems or otherwise In accordance with the applicable law.

The funds shal bs held in an Insiitution whose deposits are insured by a federsl agency, Instrumentality, or entity (including
Lender, if Lender Is such an instiution) or in any Fedaral Home Loan Bank. Lander shall apply the Funds to pay the Escrow ltema.
Lender may nol charge Bomower for holding and applying the Funds, annually analyzing the escrow account, or veritying tha Escrow
ltems, unless Lender pays to Bomower interest on the Funds and appiicable law permits Lender to make such a charge, However,
Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender In
connection with this toan, unless appiicable law provides otherwise, Uniess an agresment ls made or applicable law requires interest
10 be paid, Lender shall not be required to pay Borrower any inlersst or eamings on the Funds. Borrower and Lender may agres In
writing, however, that Interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showlng credils and debits to the Funds and the purposs for which sach debil to the Funds was made. The Funds are
pledged as additional security for all sums ssecured by this Security Instrument.

i the Funds held by Lender exceed the amounts pemiited 1o be held by applicable law, Lender shall account to Bommower for the
axcass Funds in accordance with ihe requirements of applcable law. f the amount of the Funds held by Lender at any fime ia not
sufficient 10 pay the Escrow [tems when due, Lender may so notity Borrower In writing, and. in such cass Borrower shall pay 1o
Lender the amount necessary to make up the deficlency. Borower shall make up the daficlency in no maore than twelve monthly
payments, at Lender's scle discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal promptly refund 1o Borower any Funds held by
Lender. H, under Paragraph 21, Lender shall acquire or sell the Proparty. Lender, prior 1o the acquisition or sale of the Property, shalt
apply any Funds held by Lender at the time of acquisition or sale as a cradit apainst the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, sl payments received by Lender under paragraphs
1 and 2 shall bs applied: first, to any prepayment charges under the Nole; second, to amounts payabls under paragraph 2; third, to
Interest due; fourth, 1o principal dus; and last, to any lale charges due under the Note,

4, Charges; Liens. Bomower shall pay sl laxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrumeni, and leasahold payments of ground rents, i any. Bommower shall pay these
obligatlons In the manner provided In paragraph 2, or K not paid in that manner. Borrower shall pay them on time directly to the
person owed payman!. Borrower shall prompily furnish to Lender all notices of amounts to be pald under this paragraph. It
Borrowar makes these payments directly, Borrower shall promptly fumish 1o Lender raceipts evidencing the payments.

Bomrower shall promptly discharge any len which has pdority over this Securfty instrument unless Borrower: (a) agrees In wriling
{o the payment of the obligation secured by the len in & manner scceptable 10 Lender; {b) contests in good falth the Ren by, or
defends agalnst enforcement of the Ben in, jegal proceedings which In the Lender's opinion operale to prevent the snforcamant of the
lien; or {¢) secures from lhe holder of the fen an agreement satisfactory to Lender subordinating the Ren 1o this Security Instrument.
It Lender determines thal any part of the Property ls subject to a len which may attain piiority over this Security Instrument, Lender
may glve Borrower a notice Identifying the Sen. Borrower shall satisfy the ken or taks one or mors of tha actlons set forth above
within 10 days of the giving of nolice. '

5. Hazard or Property insurance. Borrower shall kesp the improvemenis now existing or hereafter arected on the
Property insured againsi loss by fire, hazards Included within the term “exiended coverage” and sny other hazards for which Lender
requires Insurance. This insurance shal be maintained in the amounts and for the periods that Lender raquires. The insurance carier,
providing the insurance shali be chosen by Borrower subject lo Lender's approval which sha¥ not be unreasonably withheld. i
Bomower flals to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's sighis in ths
Property In sccordance with paragraph 7.

Al Insurance policies and renewals shall be scceptable fo Lender and shal mclude = standard morigage clavsa. Lender shak
have the right to hold the policles and renewals. i Lender requires, Bomower sha¥ promptly give 1o Lender all raceipts of paid
premivms and renewsl notices. In the event of loss, Borrower shall give prompt notice to the Insurance aarrier and Lender. Lender
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may make proof of loss § nol made promptly by Bomower.

Unleds Lender and Botrower otherwiss agree In wrlting, insurance procesds shall be applied to restoration or repair of the
Proparty damaged, i the restoration or repair Is sconomically lsasible and Lender's security is not lessensd. If the restomation or
repalr is not economically feasible or Lender's security would be lesssnad, the Insurance proceads shall be spplied 1o the sums
secured by this Security Instrument, whether or not then due, with any excass pald 10 Borrower. M Bomrower abandons the Froperty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds o repair or restore tha Property or to pay sums sscured by this
Security {nstrument, whether or not then due. The 30-day perlod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wiiting, any application of procesds io principal shall not edend or postpona tha
due date of the monthly payments refarred 10 In paragraphs 1 and 2 or change the amount of the payments. H under paragraph 19
the Property is acquired by Lender, Borower's right to any insurance policles and proceeds resulting fom damage to the Froperly
prior 10 the acquisiion shall pass {0 Lender 1o the extent of the sums secured by this Security instrument immediatefy prior lo the
acquisition.

8. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’'s Losn
Application; Loaseholds. Bomower shall occupy, eslablish, and use the Propery as Bomower's principal residence within sixty
days after the execulion of this Security Instrument and shall continue to cccupy the Property as Bommower's principal rasidence for at
least one year after the date of occupancy, unless iLendsr olherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless eftenuating chrcumsiances exist which are beyond Bosrower's control. Borrower shall not destroy, damage or
impak the Property, aliow the Property to deteriorate, or commit wasie on the Property. Borrower shall be In default ¥ any forfelture
actlon or procseding, whether civl or criminal, is begun that In Lender's good faith judgment could result in forfeliure of the Property
or otherwlse materiafly kmpalr the len created by this Security Instrumant or Lender's sacurity intersst. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the sction of proceading to be dismissed with a nsing that, in Lander's
good falth determination, precludes forfeiture of the Borrower's interest In ths Property or other material impakment of the len created
by this Security Instrument or Lender's security Interest. Borrower shali aisc be in default ¥ Borrower, during the joan application
process, gave malerially false or inaccurste information or statements to Lender {or failed to provide Lender with any material
Information) in connection with the loan evidenced by the Nots, including, but not Bmited 10, representations concerning Borrower's
occupancy of the Property as a principal residence. if this Securlty tnstrument Is on a leasehold, Bomower shall comply with all the
provisions of the lease. if Bomower acquires foe title to the Proparty, the lsasehold and the fse title shall not merge unless Lender
agrees to the merger In wriling.

7. Protection of Lender's Rights In the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceading that may significantly affect Lender's rights in the Property {such
as a proceeding in bankrupicy, probate, for condemnation of forfeiture or to enforce laws or regulations), than Lendsr may do and
pay for whatever |s necessary to proteci the valus of the Property and Lender's rights in the Property. Lender's actions may Include
paying any sums secured by a Ken which has prority over this Security instrument, eppearing In court, paying reasonabie atiorney's
tees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender does not hava
1o do a0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear Interest from the date of
disburssment at the Note rate and shal be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance. i Lender required mortgage Insurance as a condition of making the loan sscurad by this Security
tnsirument. Borrower shall pay the premiums required 1o maintain the morigage insurance In effect. H, for any reason, the morigage
insurance coverage required by Lender lapses or ceases 1o be In sffect, Borrower shall pay the premiums required o obtain coverage
substantialy aquivalent 1o the morigage Insuance previously in effec, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in eifect, from sn alemats morigage insurer approved by Lender. If substantially equivalent mortgage
inaurance coverage |s not avallable, Barrower shall pay 10 Lender sach month a sum equal to one-twelfth of the yearty morigage
insurance premium being pald by Borrower when the insurance coverage lapsed or ceased o be in effect. Lender will mccepl, use
and retaln these paymenis as a oss raserve in fleu of morigage insurance. Loss reserve payments may no longer be required, at the
option of Lender, #f mortgage Insurance coverage {in the amount and for the pariod that Lender requires) provided by an insurer
approved by Lender sgain becomes available and is obiained. Borrower shall pay the premiums required 1o maintain morigage
hsurance i effect, or 10 provide a loss reserve, until the requiremant for morigage Insurance ends in accordance wih any written
agreement between Bommower and Lender or applicable law.

9. Inspaction. Lender or lis agent may make reascnabls entres upon and Inspections of the Property.
bottower nolice at the tima of or prior to an Inspection specifying reasonabie cause for ths inspesction.

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanca In lesu of condemnation, are heraby assigned and shall
ba paid to Lender.

Lender shall give
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in the event of a iotal taking of the Property, the procesds shall bs applled to the sums sscursd by this Sscurfty instrument,
whether or not then due, with any sicess paid 1o Borrower, In the event of a partlal taking of the Property, In which the fair markst
value of the Property immadiately before the taking Is equal 10 or greater than the amount of the sums secured by this Securty
Instrumant immadiately before ths taking, unisss Borrower and Lender otherwise agres in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the procesds multiplied by the following kaciion: (a) the tctal amount of the sum
secured immediately before the taking, divided by (b) the fair markel valus of the Property immediately before the taking. Any balance
shall be paid to the Borrower. In the event of a parilal taking of the Property In which tha fair market valus of the Properly
immediately befora the faking i less than the amount of the sums secured immediately before the taking, unless Boirower and Lender
otherwise agree in wiiling or unleas applicable law otherwise provides, the proceeds shal be sppled to the sums secured by this
Security Instrumeant whether or not the sums are then dus,

It the Property Is abandonad by Bommowsr, or N, after notice by Lender to Borrower that the condemnor offers 1o make an award
or settls a claim for damages, Borrower falls 10 respond to Lender within 30 days after the dats the notice Is given, Lender |s
authorized to collect and apply the procesds, at ks option, sither to restoration or repak of the Properly or to the sums secured by
this Security Instrument, whether or not then due.

Unliess Lender and Bommowar otherwise agree In writing, any application of proceeds to principal shal not extend or postpoane the
due date of the monthly payments referred o In pamgraphs 1 and 2 or change the amount of such paymaents.

11. Borrower Not Released; Forbsarance By Lender Not a Walver. Extension of the time for payment of
modification of amontization of the sums secured by this Security Instrumant granted by Lender to any successor In interest of
Borrower shall notl operate 10 release the Sablity of the original Borrower or Borrower's successors in interest. Lendsr shall not be
required o commence proceedings against any successor in Interest or refuse to exdend time for peyment of otherwise modily
amortizallon of the sums sscurad by this Security Instrumeni by reason of any demand made by the original Borrowsr or Borrower's
successors In Interesl. Any forbearance by Lender In axercising any right or remedy shall not be a waiver of or preciude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Llability; Co-signers. The covenants .nd
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject to the
provisions of paragraph 17. Bomrower's covenanis and agreaments shall be Joint and several. Any Borrower who co-signs this
Security Instrumant but does not execute the Note: (a) ia co-aigning this Securty instrumant only to morigage, grant and convey that

UOBomower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
E:".J!semrad by this Security instrument; and (c) agrees thal Lender and any other Borrower may sgree to extend, modily, forbear or maks
., Gny accommodations with regard to the terms of this Security insttumant or the Note without that Borowsr's consent.

n—-"g 13. Loan Charges. H the loan secured by this Securlty Instrument Is subject lo a law which sels maximum loan chargss,
= and that law Is finally Interpreted so that the interest or other loan charges colectad or 10 be collecied in conneclion with the loan
T exceed the pemitted Bmits, then: {a) any such loan charge shal ba reduced by the amount necessary to reduce the charge to the

permiited iimit; and (b) any sums already collected from Borrower which enceeded parmitted Bmits will be refunded to Borrawsr.

e Lender may choose 10 make this refund by reducing the principal owed under the Note or by making & diract payment to Bomower, i

£2 a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notlices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering k or by mailing & by
first class mall unless applcable law requires usa of another method. The notica shall be diraciad to the Property Address or sny
other address Bomrower designates by nolice to Lender. Any notice to Lender shak be given by fwst class mall 1o Lender's address
staled heveln or any other address Lender dasignates by notice to Borrower. Any notice provided for in this Security Instrumant shall
be deamed to have besn given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shal be govemed by federal law and the law of the
jurisdiction in which the Proparty Is located. In the event that any provision or clause of this Security instrumani or the Note conflicts
with applicable law, such conflict sha not affect other provisions of this Securlty instrument or the Note which can ba given affect
without the oonfliciing provision. To this end the provisions of this Sscurty Instrumant and the Note are declared to ba severable.

16. Borrower's Copy. Bomowsr shall be given ons conformed copy of the Note and of this Security Instrumant. '-

17. Transfer of the Property or a Beneficlal Interest in Borrower. |If af or sny part of the Froperty or any
intarest in It ts sold or transterred (or i a beneficial nteresi in Borrower Is sold or transterred and Borrower Is not a natural person)
without Lender's prior writien conaent, Lender may, at s option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shak not be exercised by Lender i exercise Is prohibited by federal law as of the date of
this Sacurlty instrument. '

if Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice Is delivered or mailed within which Borrower musi pay all sums secured by this Security
Instrument. i Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke sny remedies permitted by
this Security Instrument without further nofice or demand on Bomrower.

18. Borrower's Right To Reinstate. If Borrowsr mesets certain conditions, Bomowsr shall have the right 1o have
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enforcament of this Security Instrument discontinued al any time prior 10 (he earer of. (a) 5 days (Or such cther period as spplicable
law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained In this Security Instrument; or
(b} entry of a Judgment enforcing this Security Instrument. Those conditions are that Borower: {a) pays Lsnder ail sums which then
would be dus under this Security Instrument and the Note as ¥ no scceleration had occurred; (b) cures any default of any other
covenants of agraements; (¢} pays all expenses incutred In enforcing this Securky instrument, including, but not mited 10, reasonable
altomney's fees; and (d) takes such action as Lender may reasonably require to assure that the Ben of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrumenti shall continus
unchanged. Upon reinstatement by Bomrower, this Security Instrumant and the obligations secured hereby shall remaln hlly effective
as if no acceleralion had occurred. However, this rghl to reinstate shall not apply in the casa of accsleration under pamgraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a paitial interest In the Note {together with this Security
instrument) may be sold one or more times without prior nolice to Bomower. A sale may rasult in a change In the mniity (known as
the "Losn Servicer”) that collacts monthiy payments due under tfie Note and this Sscurlty Instrument. There also may ba one or
more changea of the Loan Servicer unrelaied to a sale of the Note. If there is & change of the Loan Sesvicer, Borrower will be givan
nollce of the change in accordance with paragraph 14 above and applicabie law. The notice will siate the name and address of the
new Loan Setvicer and the address 1o which payments should be made. Tha notice will also contain any other information required
by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or ralsase of any
Hazardous Substances on or in the Propsrty. Bomower shafl not do, nor allow anyons eise to do, snything affecting the Property
that s in violation of any Enviconmental Law. The praceding two sanlences shal not apply to the presence, use, or storage on the
Propety of amall quantities of Hazardous Substances that are genarally recognized 10 be appropiiate 1o nommal residential uses and 1o
maintenance of tha Property. .

Borrower ahall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by any chunmnnhl
or regulatory agency or prvate paty involving the Property and any Hazardous Substance or Environmanial Law of which Borrower
has aclual knowledge. If Borrower learns, or is nolifled by any govemmaental or regulatory authority, that any removal or othe
remediation of any Hazardous Substance affecting the Properly s necessary, Borrower shall prompily take all nacessary remedial
actlons in accordance with Environmental Law.

As ussd I ihis paragraph 20, *Hazardous Substances® are those subsiances defined as toxlc or hazardous substances by
Environmental Law and the following substances; gasoline, kerosans, other flammable or toxic patroleum products, toxic pesticides ancd
herbloides, volatile solivents, materials contalning asbestos or formaidehyde, and radioactive materials. As used in thia paragraph 20,
“Environmential taw” means federal laws and laws of tha jurisdiction where the Properly Is localed that reiate to health, safety or
environmental protection. |

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation following
Borrower's breach of any covenant or agreament in this Security Instrument {but not prior to
accelaration under paragraph 17 unless applicable law provides otherwise}. The notice shall specify:

(a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the

date the notice given to Borrower, by which the defauft must be cured; and {d} that faliure to cure
the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afler accelerstion and the right to bring 8 court action to assert the
non-existenice of a default or any other defonse of Borrower to acceleration and sale. i the default
is not cured on or before the date specified in the notice, Lender at Its option may require
immediate payment in full of all sums secured by this Sacurity Instrument without further demand
and may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall
be entitied to collect all sxpenses Incurred in pursuing the remsedies provided by paragraph 21,
including, but not limited to, reasonable attorney's fees and costs of title evidence.

¥ Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided In paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published In Shelby County, Alabama, and thereupon shall sell
the Property to the highest bidder at public auction at the front door of the County Courthouse of
this County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or
its designee may purchase the Property at any sale. Borrower covenants and agrees that the
proceeds of the sale shall be applisd in the following order: (=) to all expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (¢} any excess to the person or persons legally entitied to R

22. Releaso. Upon payment aof all sums secured by thia Security instrument, Lander shall reisasa this Sscurity ihstrument
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without charge to the Borrower. Bomower shak pay any recordation oosts.

23. Walvers. Borrowar walves al rights of homestead exemption In the Propsrty and relinquishes all rights of curtesy and
dower In the Propwty.

24, Riders to this Security Instrument. ¥ one or mors riders are axecuted by Borrower and recorded together with
this Security Instrument, the covenanis and agraements of each such rider shall ba incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as K the rder(s} wers a part of this Securlly Instnimant. [Chack

applicable box{es}]

( ] Adjustable Rate Rider [ ] Condominium Rider [ ] 1-4 Familly Rider

[ ] Graduated Paymeant Ricler { ] Planned Unit [ ] Biweakly Paymeni Rider
Development Rider

[ 1 Balloon Rider [ ] Rats Iimprovemaent [ } S8acond Home Rider
Ridler

[xx ] Other{s) [Spectty] Compllanca Rider

BY SIGNING BELOW, Bomrower acoepts and agrees to the tams and covenants contained in this Sscurity nstrument and In any |
rider(s) axecutad by Somrower and recorded with .

o o AN

Lakey W. T,

Soclal Security Number:

(Sesl)

Social Security Numbaer:

(3“0 |

Soclal Securty Numbaer;

. STATE OF ALABAMA, Jeofferson County ss: :

On this Sth day of March, 1992, |, a Notary Public In and for sald county and In sald stale, hersby certify that Lakey W,

Tolbert and
, whose name(s) is/are signed 1o the foregoing conveyancs, snd who isfare known to me, acknowledged befors me that, hohjg

informed of the conients of conveyance, he/she executed the same voluntarily and as histher act on the day the same bears date.

Qiven under my hand and sea! of office this Sth day of March, 1992,

My Commission expires: /- 3-9& | 5 W ;_

_ Notary Public
This Instrumant was prepared by:
Stewart & Associstes, P. C.
3800 Colonnade Parkway, S8uite 850
Birmingham, Alabama 35243
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This RIDER is a part of and Incorporated Into the Mortgage, Deed of Trust, or Securily
Deed (the "Security Instrument”), dated the 5th day of March . 1982, made and entered
into by ___Laskay W, Tolbert, an unmarried man ., Borrower(s), and COLLATERAL
MORTGAGE, LTD., Lender.

In addition to the covenants and lgraim-ntl made in ths Sscurlty Instrument, Borrower
and Lender further covenant and agree ss follows:

4

The Securlty Instrument Is amended to add the following:

THAT SHOULD THIS SECURITY INSTRUMENT AND THE NOTE SECURED HEREBY NOT
QUALIFY FOR AND COMPLY WiTH THE RULES, REGULATIONS, AND STANDARDS
PERTAINING TO FNMA/FHLMC OR AN INSTITUTIONAL INVESTOR WITHIN SIXTY DAYS FROM
THE DATE HEREOF, AND IF UPON REQUEST, THE BORROWERS FAIL TO COOPERATE IN
CORRECTING ANY ERRORS OR OMISSIONS MADE IN CONNECTION THEREWITH, BY
EXECUTING OR RE-EXECUTING, AS THE CASE MAY BE, ANY AND ALL LOAN CLOSING
DOCUMENTATION, INCLUDING BUT NOT LIMITED TO, THE NOTE AND THE SECURITY
INSTRUMENT, THEN THE HOLDER OF THE NOTE SECURED HEREBY MAY, AT ITS OPTION,

DECLARE ALL S§UMS SECURED HEREBY IMMEDIATELY DUE AND PAYABLE.

A
gt ‘3’5&‘}: A JE A
L&ﬁ:ﬁﬁﬂ '
Wy W W 2 35 Deed Tax
h ? 2 hhig. Tax -
“hﬁ 2 S 3 Hemrdmg Fes _._;
‘3?- L (Typed name of above Borrower) 4 Indexing Fee %
T\ 5 No Tax Fee :
f/ﬁt"ﬂ:dﬁh ';.:th ?n.l..‘n., & Certified Fao
et _ K Total $ m;;
Barrower

(Typed name of above Borrowaer)




