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MORTGAGE

THIS MORTGAGE (*Securlty lnstrumant®) is given on March 6, 1992. The grantor is STEPHEN P. STONER and
MARY GAYLE STONER, HUSBAND AND WIFE ("Borrower'). This Security instrument is given to Collateral

Morigage, Ltd., an Alabama Limited Parthership, which Is organized snd existing under the laws of State of Alabama,
snd whose address Is 1900 Crestwood Boulevard, Birmingham, AL 35210 (“Lender”). Borrower owes Lender the principal sum of
One Hundred Thirty-Eight Thousand Seven Hundred and 00/100°S *** Dolars {(U.5.% 138,700.00 ). This
debt |s evidenced by Borrower's note dated the same date as this Securlty Instrument {"Note"), which provides for monihly payments,
with the full debt, ¥ not paid earier, dus and paysble on April 1st, 2007. This Security instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest. and alf renawals, extensions and modifications of tha Nois; (D) the
payment of a8 other sums, with Interest, advanced under paragraph 7 to prolect the securtty of this Security Instrument; and (c) the
performance of Bomotver's covenants and agresmants under this Security Instrument snd tha Note. For this purpose, Borrower doss

hereby mortgage, granl and convey o Lender and Lender's successors and assigns, with powsr of sale, the following described
properly located in Shelby County, Alabama.

LOT 6, ACCORDING TO THE SURVEY OF MEADOW BROOK, TENTH SECTOR, AS RECORDED
IN MAP BOOK 11, PAGE 27 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

R

- e

which has the address of 5113 MEADOWBROQOK ROAD, BIRMINGHAM, ALABAMA 3524/.’1’ .“\
("Property Address®)
TO HAVE AND TO HOLD this property unic Lender and Lender's successors and aesigns, foraver, together with sfl the
improvemenis now of hersafier erecied on the property. and all easemenis, appurisnances, and xtures or hereafter a part of the

property. All replacements end additions shall also be coversd by this Securty instrument. Al of the foregoing s refeired to In this
Security Instrument as tha “Propery.”

BORROWER COVENANTS that Botrower is lawfully seized of the estate heraby conveyed and has the right io mortgage, grant
and convey the Proparty and that the Property is unencumbaered, except jfor encumbrances of record. Borower warmanis snd will
defend generally tha title to the Proparty ageinst all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uss and non-unlonm covenants with Emited variations by
judsdiciion 1o constitute a unfform securlty instrument covering real propey.

ALABAMA singie Famiy-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Page 1 of 8
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UNIFORM COVENANTS. Bomower and Lender covenant and agros as follows:

1. Payment of Principal and Interest; Prepaymant and Late Charges. Bomower shal promptly pay when dus
the principai of and interest on ihe debt avidencad by the Nole and any prepayment and lale charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applcable lew or 1o a written walver by Lender, Bormrower shall pay 10
Lender on the day monthly paymants are cue under the Note, until the Note ls paid in &, a sum ("Funds®} for, (a} yoarly laxes and
assassments which may obtaln priority over this Sacurity Instrument as & Ben on the Property; (b) yesrly leasshold payments or
ground renis on the Property, it any; {c) yearly hazard or property insurance premiuma; {d} ysady fiood insurance premiums, ¥ any; (e)
yearly mortgage insurance premiumas, i any; and {f) any sums payable by Borrowes o Lender, in accordance with the provisions of
paragraph 8, in fieu of the payment of mortgage nsurance premiums. These Rems are caled *Escrow Hems®, Lender may, al any fims,
collect and hold Funds in an amount not to excesd the maximum amount a lender for a fecderally refated morigage loan may reqguire
for Borrower's escrow account under the faders] Real Estate Settlement Procedurss Act of 1874 as smended rom time to time, 12
U.S.C. Sec. 2601 gt geg, ("RESPA"), unless anolher law that applies lo the Funds sets a lesser amount. If so, Lender may, at any
time, collacl and hold Funds in an amount not 1o axceed the lesser amount. Lender may estimate the amouni of Funds due on the
basis of current data and reasonable estimates of future Escrow lteens or otherwise In sccordance with the appiicable law.

The funds shall ba held In an Institution whose deposiis are insured by & foderal agency, instrumentakty, of entity (including
Lender, i Lender is such an institution) or In any Federal Homa Loan Bank. Lender shall apply the Funds to pay the Escrow liems,
Lender may not charge Bomower for holding and applying the Funds, annually analyzing the sscrow account, or verifying the Escrow
ltems, unless Lender pays to Bomrowsr interest on the Funds and mpplicable lew pemnits Lendar 1o make such a charge. Howevaer,
Lender may reqgulrs Borrower to pay a ons-time charge for an independent real estate tax reporting service ussd by Lender In
connaclion with this lcan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires nterest
to be paid, Lander shall not be required to pay Bomowes any inferest of samings on the Funds. Bomrower and Lender may agree In
writing, howaver, that Interest shall be paid on the Funds. Lender shal give 1o Bomowsr, without charge, an snnual accouniing of the
Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are
pledged as addiional security for all sums secured by this Security instrument.

if the Funds heid by Lender exceed the amounts permitted 10 be held by applicabla law, Lender shal account to Bomower for the
axcess Funds In accordance with the requiroments of applicabie law. if the amount of the Funds held by Lendsr at any time s not
sufficient to pay the Escrow ttems when dus, Lender may so notity Borrower In waiting, and, In such case Borrower shall pay lo
Lender the amount necessary lo make up the deficiency. Borrower shall make up Lhe deficiency In no more than twetve monthly
payments, at Lender's sols discretion, .

Upon payment In full of all sums secured by this Security instrument, Lender shall promplly redund to Borrower any Funds held by
t ender. if. under Paragraph 21, Lander shall acquire or selff the Property, Lender, prior lo the acquisition or sale of the Propsny, shall
apply any Funds held by Lander at the time of acquisition or sale as m credit against the suma secured by this Security instrument,

3. Application of Payments. Unless appicable law provides otherwise, ak payments recelved by Lender under paragraphs
1 and 2 shall be appled: first, to any prepayment charges under the Nots; second, to amounts payable under paragraph 2, third, 1o
Interast due: fourth, 1o principal due; and last, to any late charges due under the Note.

4, Charges, Liens. Bomower shal pay all laxes, assessments, charges, #nes and Imposiions atiributable 10 the Property
which may attain priority over thls Securty instrument. and leasehoid payments or ground renis, N any. Bomower shall pay thess
obligations n the manner provided In paragraph 2, or it not pald in that manner, Borrower shall pay them on time directly o the
person owed paymant. Borrowsr shall promptly fumish to Lender all notices of amounts to ba pald under this paragraph. W
Bomrower makes these payments directly, Borrower shal promplly fumish o Lender receipia avidencing the payments. :

Barower shall promelly discherge any len which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the len in a manner accepiable to Lender: (b) contests in good fstih the Ben by, of
defends against enforcement of the fien In, legal proceedings which In the Lender's apinion operats lo prevent the enforcement of the
Nen; of {c) secures from the holder of the len an agreement satiafactory to Lender subordinating the ¥en to this Security Instrument.
I Lender determines that any panl of the Property Is subject 10 & ken which may sitain priority over this Security Instrument, Lender
may give Borrower a nolice identifying the len. Bomower shak satisfy the flen or take ons OF more of the actions set forth above
within 10 days of tha ghving of notice. |

5. Hazard or Property Insurance. Bomower shall keep the Improvements now sxsting or hereafter evocted on the
Property insured against loss by fre, hazards Included within the tem “extended coverage® and any olher hazards for which Lender
raqulres Insurance, This Insurance shall ba maintained in the amounts and for the parods that Lender requires. The Insurance carriar,
providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be unreasonably withheid. i
Barower fials {o maintaln coverage described above, Lender may, st Lendar's option, obiain coverage to proteci Lender's righls in 1he
Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shak include & standard mortgage clause. Lender shafl
have 1ha right 1o hoid the policles and renewals. il Lender requires, Bomowser shali prompily give to Lender ali receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

Papt 2 ot € Form 3001 90

L _ | _

. -.p,*'.“. e R



e E

00K SQTPAGE 366

. : R i
r - * X il . ‘l._‘|1-|.+
[T - s K ; 4
-y V- - C M A e
. L _-f:. bl T '_' -y
L A TR Y Dear
Kt BT i e
g '1 Mgtk i Co et
:-l*_-:r -{',:',"p_a e, Jalrofie
W ’ RN b Y. b M
] o . ...'Ir - Ak 2
L Peggd-a g
! ’,.' '.r'-l-.F:.. . "";,-"a ‘_I.‘_-\- g
Yy . PR M vy S
o Y Ak %,
. Al L Lx
P ! e ey + -l
[ gk & = -
AR R e 2
R AT .1 B T+
Y i ::ri Pl I - --Frl‘
L FRLERY | LT v
Ji . : AN 1 Y -k
V! \ . ] v 4 o g et -
. . L .'£|"| T I 1 N,
[ ] 1 L1 't [ Wt
.1 I:I. - . e ] . Lr
it ety A S £ e
A . LR YIS ) o,
i LT VL o
N .- N ‘!.r - " 1 " 'J';."
- -l - .
Lyt s =i e
3 N 1Y i3 LAy
et e
" T et L
[] r a . L™
- A N 2k Y
't [ -,:.'-. 4 :"-. v "ul
. S s gr T
:*'.-l"u -| .-.,r'. - ',.r-. “ ‘_t
£, L . T - :*i’:]i-
iy - .‘r".' :I{‘, a r
Y ‘- RIS g .
'r'- ’ o P - ';.'- .
] . 4 =E: - aw, . .
R v A9 -
ata . - 14, -
2w o b _""1{"
Pl - CoaE e B N
- d v an g T r
r - T w e - r'.' " LT
R \ .. - L. .
o ; P . R
1 I . 1'." 7. i'.._i-:,_- L Ii-
- ! ! C ok -
rp - !'i;!‘_ll . ,ll.r._\‘- I t ..-T.
- Lo, R -
'y ' , ws! | it l- ' ‘1
- . " ) -t
P L e ' LR Y
s By et
'._ -f"l-' [ . 'j. LK L r
bk bt L

L]
may make proof of kas W not made prompltly by Bomrower.

Unlsss Lender and Borrower othetwise agres In writing, lnsurance procesds shak be applied to restoration or repak of the
Property damaged, ¥ the restoration or repalr Is economically feasible snd Lender's security s not lessenad. W the restoration or
repair 's not economically feasible or Lender’s securlty would be lessened, the Insuranoe proceeds shall be mpplied 1o the sums
secured by this Security Instument, whether or not then dus, with any excess paid 1o Borrowser. i Borower shandons the Froperty,
or does not answer within 30 days a notice from Lender that tha insurance camier has offered (o setile a cisim, then Lender may
collect the Insurance procesds. Lender may use the proceeds (o repair or resiore the Property or 1o pay sums secured by this
Security Instrument, whether or not then dus. The 30-day period will begin when tha notice is given,

Uniess Lender and Borrowsr otherwise agree In writing, any applicaiion of procesds 1o principal shall not exiend or posipons the
due date of the monthly payments referrsd 1o In paragraphs 1 and 2 or change the amount of the payments. i{ under paragraph 18
the Property Is acquired by Lender, Borrower's right 1o any insurance policias and proceeds resulting from damage to the Property
prior 10 the acquisiion shak pass to Lender 10 the exient of the sums secured by this Security Instrumenl immediately prior to the
acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Bomowsr shal ocoupy, establish, and use the Properly as Borowsr's principal residence within sixty
days after the execution of this Sacurity instrument and shak continue to occupy the Properly as Bommowsr's principal residence lor at
least ons ysar after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless sftenuating circumstances exist which sre beyond Borrowsr's control. Borrowser shall not destroy, damage of
impai the Property, allow the Propaity to deterorate, or commit wasis on the Property. Borrower shall ba in defauit ¥ any forfelturs
action or proceeding, whether civl or crminal, Is begun that In Lender's good faith judgment could result In forfellure of the Propeny
or otherwlse materialy impak the ken created by this Security Instrument or Lender's security interest. Boirower may cure such a
defsult and reinstate, ms provided in paragraph 18, by causing the action or procesding to be dismissed with a nuling thal, in Lendac's
good falih determination, preciudes forfeiture of the Borrower's Interest in the Proparty or othar material impeiment of the Ren created
by this Securlty Instrument or Lender’s sacurlly interest. Bomower shall also be in default ¥ Borrower, during the loan applicatlon
process, gave matarlally falss or inaccurate Information or statements to Lender (or falied 1o provide Lender with any material
information) in connsction with the loan svidenced by the Note, including, but not Emited to, represaniations conceming Borrower’s
occupancy of the Property as a principal residence.  If this Security Instrument Is on a lsasshold, Borrower shall comply with all the
provisions of the lease, f Borower acquires fee titie to the Propaerty, the Wsasshoid and tha fea Hitle shall not merge unless Lender
agreos to the merger In writing,

7. Protection of Lender's Rights In the Property. It Borowsr falls to perform the covenanis and agresments
contained in this Security Instrument, or there |s a legal proceading that may mﬂy affect Lender’s rights in the Property (such
as a proceeding In bankrupicy, probate, for condemnation or fortelture or to snlorce laws or reguiations), then Lender may do snd
pay for whatever ks necessary 1o protect the value of the Property and Lender’s rights in the Proparty. Lender’s acllons may include
paying any sums seoured by a ken which has priority over this Security instrument, sppearing in court, paying reasonable altorney's
foas and sniering on the Property to make repakrs. Aithough Lender may take action under this paragraph 7, Lender does not have
to do so0.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Bomower secured by this Security
instrument. Uniess Borrower and Lender agres to other iems of payment, these amounts shall bear Interest from the date of
disbursament at the Note rale and shall be payable, whh interest, upon notice from Lender to Borrower requesting paymant.

8. Mortgage Insurance. N Lender required morigage insurance as a condition of making ths loan sacured by this Securlty
Instrument, Borrowsr shall pay the premiums required io maintain the morigage insurance in sifect. N, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be In effect, Borrower shadl pay the premiums required tc oblaln coverage
substantially squivalent to the mortgage Insurance previousty In effect, at & cost substantiaily equivalent to the cost to Bomower of the
mortgage insurance previously in effect, from an akemate moiigage insurer approved by Lender. If subsiantlally squivalent morigage
insurance coverage s not wvallable, Bomrower shalf pay to Lender sach month a sum equal to ona-twelfth of the yearly morigage
insurance premium being psid by Borrower when the insurance covemge lapsed of ceased to be In effect. Lender will accept, use
and retain thass payments as a loss resarve In Beu of morigage insumnce. Loss ressrve payments mey na longer be required, at the
option of Lender, ¥ mortgage insurance coverage {in the amount and for the paiod that Lender requives) provided by an insurer
approved by Lender again becomes avaiabls and Is obtained. Berrower shal pay the premiums required o mainlain morigage
Insuranca In effect, or 10 provide a loss resmve, untll the requirement for morigage insurance ends in accordance with any written
agresmeni between Bormower and Lender or applicable law. '

9. Inspection. Lender or ks agent may make rensonable sniries upon and inspactions of the Properly. Lender shak give
bomrowar notice at the tima of or pricr to an Inspection spacllying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance In leu of condemnation, are hersby assigned and shall
be paid 1o Lender.
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in the event of a 10wl taking of the Property, the procesds shal be spplisd 10 the sums securad by this Security Instrumani,
whether or not then due, with any excess paid 1o Borrower. In the aveni of a partial taking of the Property, In which the falr market
value of the Property immediately before the taking Is equal 1o or greater than the amount of the sums secured by this Security
(nstrument immediately before the taking, uniess Bomower and Lender otharwise agrae In writing, the sums secured by this Security
instrument shall be reduced by the amount of the procesds multiplied by the foliowing fraction: (a) the 1otal amount of the sum
sacured immediately befors the taking, divided by {b) the falr market value of the Property immadiatlely before the laking. Any balance
shall be pald to the Borrower, In the event of a partial taking of the Property in which the fak market valus of the Property
immadiately before the taking Is less than the amcunt of the sums secured immadiately before tha taking, unless Borrower and Lender
otherwise agree in witing or unless applicable law otherwise provides, the procesds shall be applied to the sums secured by this
Sacurity instrument whether or not the sums are then due.

it tha Property ls abandoned by Bormower, or N, after notice by Lender to Borrower that the condemnor offers to maks an award
or setile & claim for damages, Borrowss falls to respond 1o Lendar within 30 days after the date the notice s given, Lendar s
authorized to collect and apply the procesds, al ks option, sither to restoration or repair of the Property or to the sums secured by
this Security instrumant, whether or not then due.

Unless Lender snd Bomower otherwise agrae In writing, any application of procesds to principal shal not exiend or posipons the
due date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of such payments.

11. Borrowar Not Released: Forbaarance By Lender Not a Wailver. Extension of the time for payment or
modification of amoglization of the sums secured by this Securty Instrument granted by Lender 1o any succeasoes in Interesi of
Borrower shall not operate to release the Bability of the original Borrower or Borrower's successors In interes). Lender shall not be
required 1o commence proceedings againsi any successor in interest or refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originai Borrowaer or Borrower's
successors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preciude the axercise
of any right or remacly,

12. Successors and Asslgns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors end assigns of Lender and Borrower, sublect to the
provisions of paragraph 17. Borrower's covenants and agresmants shall be joint and seversl. Any Borrowesr who co-signs this
Securlty Instrument but doss not executa the Note: (8) Is co-signing this Securty Instrument only tc morigage, grant and convey that
Borrower's interest In the Property under the terms of this Securty instrument; () I not personally obligated fo pay the sums
sacured by this Security instrument, and () agrees ihat Lender and any other Borrower may agree to exiend, modify, forbear or make
any sccommodations with regard to the terms of this Securfty instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument Is subject 10 & law which sets maximum losn charges,
and that law Is finally interpreted sc that the Interest or other loan charges coliacled or to be collscted in connactlon with the loan
sxceed the pamitted Wmils, then: (a) sny such loan charge shall be reduced by the amount necessaly to reduce the charge 1o the
pemmitted limit; and (b) any sums already collectsd from Bamrower which axceeded petmitied #mits will be refunded to Borrower.

' Lender may choose 1o make this refund by reducing the principal owed under the Nols or by making & direct payment to Borower, I

a refund reduces principal, the reduction will be freated as a partisl prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borower provided for in this Security Instrument shall be given by delivering k or by maliing & by
first class mail uniess spphicable law requires use of ancther methad. The nctice shall be directed 10 the Property Address or any
other address Borrowsr designates by notice o Lender. Any notice to Lendar shall bs given by first class mall to Lender's address
stated herein or any other address Lender designates by notice 1o Borrower. Any nofice provided for In thia Securlty instrument shall
be deemad to have been given to Borrower or Lender when given as providad In this paragraph,

15. QGoverning Law:; Severabllity. This Security Instrument shall be governad by federal law and the law of the
jurisdiction In which the Property s located. In the event that lny'prmhlon or clause of this Sscurity instrument or the Note conflicls
with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Secuifty iInstrument and the Nota are declarad to be severable.

16. Borrower's Copy. Borowsr shall bs given one conformed copy of the Note and of thia Security instrumant.

17. Transfer of the Property or a Beneficial Interast in Borrower. i all or any part of the Propeny or any
interest In It is sold or tansferred {or K a baneficlal interest in Bomower ks sold or transterred and Borrowar is not m natural person)
without Lender's prior wrilten consent, Lendsr may, at ite option, require immediate payment in jull of all sums secured by this
Security nstrument. However, this option shall not be exerciéed by Lendar N exerciae is prahiblied by federal law ss of the date of
this Sacurity Instrument,

If Lander exercises this option, Lander shall give Borrowsr notios of acceleration. The natlce sha provide a period of not less
than 30 days from the date the nolice Is delivered or malled within which Borrowar must pay all sums secursd by this Sscurity
nstrument. H Bomrower falls to pay these sums pror 1o tha expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Bomower.

18. Borrower's Right To Reinstate. i Borrower meets osain conditions, Borrower shall have the right to have
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" enforcemeni of this Secuddly instrument discontinued st any time prior to the earfler of: (a) 5 days {or such other period as applicable
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law may specify for reinstatemant)} befors sale of the Property pursuant to any powsr of sale conialned in this Security Instrument; or
(b) enbry of & judgment enforcing this Security tnstrument. Those conditions are that Bomrowar: {a) pays Lender al sums which then
would be dua under this Security Instrument and tha Note as ¥ no acceleration had occurred; (b) cures any default of any other
covenants or agresments; {c) pays all axpensss Incuired In snforcing (his Seourity Instrument, including, but not imited 1o, ressonable
attorney's fees: and (d) iakes such action as Lender may reasonably require to assure that the len of this Security instrument,
Lender's rights In the Property and Borrower’s obligation o pay the sums secured by this Security Instrumeni shall conlinue
unchanged. Upon reinstatement by Bomower, this Security instrument and the obligations secured hereby shall remain iRty effective
as If no accelemation had cccured. However, this right to reinstats shall not apply in the case of scceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (tagether with this Securlty
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in & change in the eniity (known as
the "Loan Servicer*) that collects monthly payments dus under the Note and this Security Instrument. Thers slso may be one or
more changes of the Loan Sarvicer unreiated to 8 sale of the Note. if there le a change of the Loan Servicer, Borrower will be glven
notice of ihe changs In accordance with paragmph 14 above and sapplicsbie law. The notice wil state the name and address of the
new Loan Servicer and the address to which paymenis should bs made. The notice wil alsc contain any othaer information required
by applicable law.

20. Hazardous Substances. Bomower shal not causs or parmit the presence, use, disposal, storage, of relaase of any
Hazardous Substancés on or in the Properly. Bormower shal not do, nor sllow anyone siss 1o do, anything affecting the Propery
that Is in violation of any Environmental Law. The preceding two saniences shall nol apply to the presance, use, or storage on the
Property of small quantities of Hazardous Substances that are genenally recognized 1o be appropriats 1o normal residential uses and to
manisnance of the Property.

Borower shall prompily give Lendar witttan notice of any investigation, claim, demand, lawsult or other action by any govemmental
or regulatory agency or private party lnvolving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge. H Borrower leams, or Is notified by any govemmanial or regulatory autherity, that any removal or athee
remediation of any Hazardous Substance affecting the Property is necessary, Bofrower shall prompily take afl necessary remedial
actions in sccordance with Environmential Law.

As used in this paragraph 20, *Hazardous Substances’ wre those subsiances defined as toxic or hazardous substances by
Enviconmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum producis, toxic pesticides and
herbicides, volatie solvenis, materais containing asbestos or formaldehyde, and madicactive materials. As used In this parsgraph 20,
*Environmental Law® means federal laws and laws of the jurisdiction where the Property Is located that relata to haalth, safety or
snvironmental protection.

NON-UNIFORM COVENANTS, Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's brsach of any covenant or agreement in this Security Instrument (but not prior to
accelerstion under paragraph 17 uniess applicable law provides otherwise). The notice shall specify:
(a} the default; (b) tha action required to cure the default; (¢} a date, not less than 30 days from the
date ths notice glven to Borrower, by which the default must be cured; and (d} that fallure to cure
the default on or before the date specified In the notice may resuit In accelsration of the sums
secured by this Securlty Instrument and sale of the Propsrty. The notice shall furthar Inform
Borrower of the right to reinstate after accelerstion and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrowsr to acceleration and sale. i the default
Is not cured on or befors the date specified in the notice, Lender at its option may require
Immaediate payment in full of all sums secured by this Security Instrument without further demand
and may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall
be antitied to collect all expenses Incurred In pursulng the remedies provided by paragraph 21,
lncluding, but not limited to, reasonable attorney’s fees and costs of title evidancs.

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrowsr In the
manner provided In paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks In a nswspaper published In Shelby County, Alabamas, and thersupon shall sell
the Property to the highest bidder at public auction st the front door of the County Courthouse of
this County. Lender shall deliver to the purchaser Lender's desd convaying the Property. Lender or
its designee may purchase the Proparty at any sale. Borrower covenants and agrees that the
procesds of the sale shall be applied In the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable attorneys' fees; (b) to all sums secured by this Securlty
Instrument; and {(c) any excess to the person or persons legally entitled to K.

22. Releage. Upon payment of all sums sscured by this Security instrument, Lender shall releass ihis Securlty instrument
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without charge to the Bomowsr, Bomower shall pay sny recordation costs.
29, Walvers. Borrower waives all ights of homestead exemption in the Froperty and refinquishes alj rights of curtesy and

dower In the Property.

24. Riders to this Securlty Instrument. If one or mors rders are execuled by Borrower snd recarded together with
lhis Security instrument, the covenants and agreements of each such rider shall ba Incorporstsd into and shall amend and
supplement the covenanis and agreements of this Security Instrument as ¥ the rider{s} wers a parl of this Security Instrument. {Check

applicable box(es)]
{ 1 Adjusiable Rate Rider [ 1 Condominium Rider [ ] 1-4 Family Rider

{ ] Graduated Payment Rider [ ] Planned Unlt [ ] Biweskly Paymant Rider
Developmeant Rider

[ ] Bafloon Rider [ ] Rate improvement [ ) Second Home Rider
flider

[POC ] Other(s) ispecity) COMPLIANCE RIDER

BY SIGNINQ BELOW, Bormower accepts and agrees 1o the leims and covenants contained in this Security instrument and In any
rder(s) executed by Bomowaer and recorded with k.

o / f a2 - (Seal)

STEPHEN P. STONER Borower

Sockal Security Number:

(Seal)

MARY NER Borowsr

Soclal Securdly Number:

(Seal)

Soclal Security Number:

STATE OF ALABAMA, .Jefferson County ss:

On this 6th day of March, 1992, 1, a Notary Public In and jor sald county and in said state, hereby certily that STEPHEN

P. STONER and
MARY GAYLE BTONER, whose name(s) Is/are signed o the foregoing conveyance, and who ja/are known 1o me,

acknowledged bhefors ms that, being informed of the contents of conveyance, they exscuted the same voluniarity snd as their act on
the day the same bears date.

Given under my hand and seal of office this Bth day of March, 1992, - .
MFWIWHWM:/O}&#/,%' @,éé_f

Notary Public ] o
This Instrument was prepared by: R
Stewart & Associates, P. C. - .
3800 Colonnade Parkway, Suite 850
Birmingham, Alabama 35243

[

—_

Page B Of B

T L



& v

ey

b0k 39 7ece 370

bﬂ L e
A P
- "n
. M .
LA L A
. 1
~-‘|r:‘. _--- .. st a
'r-!.. - l..'t‘f .
re a " ] T
. N J.'J. . Tt . A
. LTS toatt N I.
" LY i R
H pha .- -
. g : T
"E Ixf':_'l":_'l-l." I . s Y ;1"-.',2 % N 11- .
A NEY ‘ 5
Yoo ;. E 4 L
i ek K Cya Y
g ;E"; 2. . - ;f-.f:-._'_ PRy ',"
" L . Y ST o
o gk ' - e g
By ; e NENt
1, ' .-"'t;"l'"ll . ’ -..ﬂ" o ‘:1."' -E.-.
i ] F-ri'r‘_'.- ' ' i _f_-"l.", ..;._!:'
; W L gt
.; . 3t T - atr 1‘.‘1,- '1"'--: '’
T v * S gdea g LY
1 g e wad . a WS
! ‘-.r,.‘:t,]-._l _-FET, 2" -
i LY i J‘g LRy
13 . - 7. - ] £ - "
. ?f“‘-! ' £, e
i JLp el - A T N
Pw_ =g LN B
-.r_l*': Ty ' Mt 7 R '1!;{_1-1- SET
o A Lo
_.:-i‘ #‘-‘J‘-_ L _"l.;l'-‘=:‘" d. ) J
oy k= FoFa . M-
T ) ) ‘#
Pooas N5
A . e iy s A
A g i
% i e
. - #y n ; - R
RN S A
\ -..‘:_-Li.! r-‘:‘.‘:' B " l‘
. ' [ I . - Ll
S e T e
- Lh g% i
T L i e L RS
P S TR
_: N L ERCRR
[ et ol . a
' ' - . L Tvdem A
J' - CPL T i
3 L GEasT o
r 1_-"':. .‘. b ':":':-_'; ;'a-_
1 ‘:J;_"P‘,.' --i.. 'Hr.- - |.-.-
ll\ .r‘l-l': -.‘.!'.l": . )
DRI ri g .
TIRLVN et o
' ek
‘-.r:- 1 r“‘" -

COMPLIANCE RIDER

This RIDER ls a part of snd incorporated into the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”), dated the _8th day of March . 1992, made and entersd
Into by STYEPHEN P, STONER and MARY GA STONER. HUSBAND AND W
Borrower(s), and COLLATERAL MORTGAGE, LTD., Lender.

In addition to the covenants and agresments mads in the Security Instrument, Borrowasr

and Lender furthar covenant and agroe as follows:

The Security Instrument la amended to add the following:

THAT SHOULD THIS SECURITY INSTRUMENT AND THE NOTE SECURED HEREBY NOT
QUALIFY FOR AND COMPLY WITH THE RULES, REGULATIONS, AND STANDARDS
PERTAINING TO FNMA/FHLMC OR AN INSTITUTIONAL INVESTOR WITHIN SIXTY DAYS FROM
THE DATE HEREOF, AND IF UPON REQUEST, THE BORROWERS FAIL TO COOPERATE IN
CORRECTING ANY ERRORS OR OMISSIONS MADE IN CONNECTION THEREWITH, BY
EXECUTING OR RE-EXECUTING, AS THE CASE MAY BE, ANY AND ALL LOAN CLOSING
DOCUMENTATION, INCLUDING BUT NOT LIMITED TO, THE NOTE AND THE SECURITY
INSTRUMENT, THEN THE HOLDER OF THE NOTE SECURED HEREBY MAY, AT ITS OPTION,

DECLARE ALL SUMS SECURED HEREBY IMMEDIATELY DUE AND PAYABLE,

#4

Borrow

). st 1oy
i‘. ! !l 1. .

({Typed nams -of above Borrmr}

-’ Inn A Feg

—

it g Fee ___1-

(Typed name of sbhove Boﬂ'mr}
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Borrower



