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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on MARCE 035, 1992 . Thc grantor is

DAVID E. MILLER AND WIFE, KAY C. MILLER

("Borrower™). This Security Instrument is given (o

First National Bank of Gainesville 4/b/a Tha HORTGRGE SOURCE

which is organized and existing under the laws of the UNITED STATES of AMERICA . and whose

ddressis 311 GREEN STREET, GAINESVILLE, OA 30501
| ("Lender™). Borrower owes Lender the principal suin of

ONE HUNDRED FOUR THOUSAND AND NO/100. .. oucevorrcanaanncencrrenceans
Dotlars (US. $ 104,000.00...... ).

This debt I8 evidenced by Borrower's note dated the same date as this Security Instrument ("Noie™), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on  APRIL 01, 2022 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cxicnsions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 prolect the security of
this Securily Instrument; and (¢) the performance of Borrower's covenants and agreements under this Securily Instrument and the
t Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender’s successors and a3signs, with

power of salc, the following described property Jocated in SHELBY Counly, Alabama:

" RN N I I O A R R

LOT 4, ACCORDING TO THE SURVEY OF SUNNY MEADOWS, 3RD SECTOR, AS RECORDED IN MAP
BOOK 9, PAGE 91 A & B IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED TO THE REFINANCE
OF THE PROPERTY DESCRIBED HEREIN.

DAVID E. MILLER AND DAVID EDWARD MILLER ARE ONE AND THE SAME
KAY C, MILLER AND KAY CARTER MILLER ARE ONE AND THE SAME

suk 39 (eace 290

which has the address of 5404 SUNRISE DRIVE BIRMINGHAM (Street, Chyl,

Alabama 35242 ("Property Address);
(Zip Code]) Form 3001 9/90
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5. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hercaler crccicd on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including Noods or
fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unreasonably withheld, If Bomrower f{ails to maintain coverage described above, Lender may, st Lender's oplion, oblain
coverage (o prolect Lender's rights in the Property in accordance wilh paragraph 7.

All insurance policies and rcncwals shall be acceptabie to Lender and shall include n standard morigage clause. Lender shall
have the right to hold the policies and renewals. ) Lender requires, Borrower shall prompily give ©0 Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shail give prompt notice 10 the Insurance carrier and Lender. Lender
may make proof of Joss if not made promptly by Borrower.

Unless Lender and Bommower otherwise agree in wriling, insurancs procecds shall be spplied o resioration of repair of the
Properly damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened. If the restoration of
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd W the sums
sccured by (his Security Instrument, whether or not then due, with any excess paid to Borrower. Il Borrower sbendony the
Property, or does not angwer within 30 days & notice from Lender that the insurance carrler has offered to seltke 8 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or 0 pay sums secured
by this Securily Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenty. I unider paragraph
21 the Properly is acquired by Lender, Bommower's right to sny insurance policies and proceeds resulting from damage o the
Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immoediately
prior 10 the acquisition. . |

6. Occupancy, Preservalion, Mainienance and Prolection of the Property; Borvower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within sixty days afier the execution of
this Sccusity Instrument and shall continue 1o occupy the Propeny as Bomower's principal residence for st least one ycar alter the
date of occupancy, unless Lender otherwise agrecs in writing. which consent shall not be unreasonsbly withheld, or unicss
cxtenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deterlorate, or commit wasts on the Property. Bommower shall be in default if sny forfeiture aclion or
proceeding, whether civil of criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise malcriaily impair the licn created by this Security Instrument or Lender’s securily interest Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procesding 1o be dismissed with a roling that, in
Lender’s good [aith delermination, preciudes forfeiture of the Bormrower's interest in the Property or other malerial impairment of
e lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information of statements to Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited o, fepresentations
concemning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Burrower
shail comply with ail the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee tide shall
not merge unless Lender agrees 1o the merger in wriling.

7 Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agrecments contained in
this Security Instrument, o¢ there is a legal proceeding that may significantly affect Lender’s righis jn the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay
for whatever is necessary 10 proiect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by 8 licn which has priority over this Security Instrument, appearing in court, paying reasonable
alforneys’ fees and entering on the Properly to make repairs. Atthough Lender may take action under this paragraph 7, Lender
docs not have o do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by thig Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounty shall bear interest (rom the dalc of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan securcd by this Securily
Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect If, for any reason, the
morigage insurance coverage rcquired by Lender lapses or ceascs 10 be in effect, Borrower shall pay the pcemiums requircd (o
obtain coverage substantially equivalent to the morigage insurance previously in effect, st & cosl substantislly equivalent to the
cost 16 Borrower of the mortgage insurance previously in effect, from sn alternale mortgage insurer spproved by Lender. I
substantially equivalent morigage insurance coverage is not available, Borrower thall pay to Lender each month a sum equal o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapscd or ceased o
be in effect. Lender will accept, use and retain these payments as & loss rescrve in lien ol morigage insurance. Loss rescrve
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16. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Securily Instrument '

17. Transfer of the Properly or a Benelicial Inferest in Borrower. If all or any part of the Property or any intercsl in it iy
sold or ransferred (or if a benclicial interest in Bomrower is sold or transferred and Borrower i not & natural te:mn} without
Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums sccurcd by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise {3 prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this cﬂ:‘v:inn. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borower must pay all sums scc by this Sccurity

Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remcdics permitied
by this Securily Instrument without further notice or demand on Bormower.

18. Borrower’s Right to Reinstate. 1f Borrower meels ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior to the earlier of: () 5 days (or such other period as
applicable Iaw may specify for reinstatement) before sale of the Property mnt to any power of sale contained in this Securil
Instrument; or (b) entry of a judgment enforcing this Security Instrument. conlitions are that Borrower: u{;’,;ry: Lendcr al
<ums which then would be due under this Security Instrument and the Noie a3 if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (C) Pays all expenses incurred in enforcing this Security Instrument, including, but
ot limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lendcr may reasonably require to assure that the lien of this
Sccurity Instrument, Lender’s rights in the Propenty and Bomower's obligation w0 pay the sums sccured by this Security
(nstrument shall continue unchanged, Upon reinstatement by Bormrower, this Security Instrtument and the nblirntiom sccured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to seinstate shall not apply In the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial intcrest in the Note (logether with this Sccurity
Instrument) may be sold one or more limes without prior notice to Borrower, A sale may result in a change in the entity (known
a¢ the "Loan Scrvicer™) that collccis monthly payments due under the Note and this Security Instrument. also may be one or
nore changes of the Loan Servicer uarelaicd (o & cale of the Note. If there is a change of the Loan Servicer, Borower will be
given wrilten notice of the change in accordance wilh paragraph 14 sbove and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address lo which payments should be made. The notice will also contain any other
information requircd by applicable law,

10. Hazardous Substances. Bomrower shall not cause of permit the presence, use, 4 , storage, or rclcasc of any
I1azardous Substances on or in the Property. Borrower shiall not do, nor atlow anyone else ® do, anything affecting the Property
that is in violation of any Environmenial Law, The preceding two sentences shall not ly t0 the presence, use, of slorage on the

2 Property of small quantities of Hazardous Substances (hat are generally recognized to appropriate fo normal sesidential uscs

- h and 10 mainienance of the Property.

a0 Borrower shall promptly give Lender wrillen notice of any investigalion, claim, demand, fawsuit or other action ‘t;f any
-, Bovernmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
&2 of which Borrower has actual knowledge. I[ Borrower leams, or is notified by any governmental or regulatory authority, that an
B~ removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall prompuy take all

l’\- . .

Cyy necessary remedial actions in accordance with Environmental Law,

= As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substanccs by

Environmental Law and the following substances: gasoline, kerosene, other NMammable or toxic petroleum products, tozic

»e pesticides and herbicides, volatile solvenls, malerials containing asbestos or formaldchyde, and radioactive malerials. As used in

‘é this paraggfh 20, "Environmental Law™ means federal 1aws and laws of the jurisdiction where the Property is locaied that rclale
to hcalth, salcly of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following Borrower's breach

of any covenani or sgreement in this Security Instrument (but wot prior (o scceleration under paragraph 17 unless
) spplicable law provides otherwise), The notlce shall specify: (a) the defaull; (b) the actlon reguired to cure the defauli; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defsult must be cured; and (d)
thal failure to cure the default on or before the dale specified In the notice may resulf in scceleration of the sums secured
by this Securfly Instrument and sale of the Property. The nolice shall further inform Borrower of the right to reinsiate
alier acceleration ahd the right to bring a court action to assert the non-existence of n default or sny other defense of
Borrower 1o acceleration and sale. If the default Is not cured on or before the date specified In the notice, Lender, at iy
option, may require immediate payment in full of aJl sums secured by this Securily Instrument without further demsand
and may invoke {he power of sale and eny other rem edies permitied by applicable law. 1.ender shall be entitled to collect

all expenses incurred In pursuing the remedies provided in this paragraph 21, Including, but nol Bmiled to, reasonable
altorneys’ fees and costs of title evidence,
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
ihat Lender requires) provided by an insurer approved by Lender again becomes available and Is obtained. Botrowcer shall pay the
premiums required to maintain mortgage insurance in effect, or 10 provide s loss resecve, until the requirement for morigage
insurance ends in accordance wilh any writlen agreement between Borrower snd Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and jnspections of the Property. Lender shail give
Rocrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. ‘The proceeds of any sward or claim for damages, direct or conjequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a tolal taking of the Praperty, the proceeds shall be applied o the sums secured by this Sccurity Instrumen,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sccurity
[nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the suma secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following [raction: (a) the total smount of
Ihe sums secured immediately before the waking, divided by (b) the fair masket value of the Property immediaicly beforc the
taking. Any balance shall be paid (o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking-is less than the amount of the sums secured immedistely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums secured by this Security Instrument whether or not the sums are then due.

Il the Property is abandoncd by Borrower, of if, afier notice by Lender 10 Borrower Lhat the condemnor offers to make an
award or scitic a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either (o restoration of repalr of the Property or o the sums sccured
by (hig Securily Instrument, whether or not then due.

Unless Lender and Bommower otherwise agree in wriling, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paymenis referved to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Exiension of the time for payment oc muodification
of amortization of the sums sccured by this Security Instrument granted by Lender o any successor in interest of Bormower shall
not operate 1o release the Hability of the original Bomrower or Borrower's successors in interest. Lender shall not be roquired 0
commence proceedings against any successor in intesest or refuse to exiend time for payment or otherwise modily amortization of
the sums securcd by this Security Instrument by reason of any demand made by the original Borvower or Borrower's successors
in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablility; Co-signers. The covenants and agreements of this
Sccurily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Bomower's covenanls and agreemcents shall be joint and several. Any Borrower who co-signs this Sccurity
Insbument but docs not execute the Note: (a) is co-signing this Security Instrument only lo morigage, grant and convey thal
Borrower's interest i the Property under the terms of this Security Instrument; (b) is not personally obligaied o pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Bosrower may agree i0 exiend, modily, forbear or
make any accommodations with regard o the teems of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, 1f the foan secured by this Security Instrument is subject %0 & law which sets maximum loan charges,
and that law is Finally interpreied so that the intcrest or other loan charges collected or to be collected in connection with the loan
exceed the permiticd Hmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 10 the
neemitted limil; and (b) any sums already coliccted from Borrower which exceeded permitied limits will be refundcd to Borrower.
Lender may choose. to make this refund by reducing the principal owed under the Note or by making a direct payment (0
Borrower. If 8 refund reduces principal, the reduclion will be treated as a partial prepayment without any precpayment charge
under the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by masling it
by first class mail unless applicable law requircs use ol another method. The notice shall be directed o the Propertly Address or
any olher address Borrower designalcs by notice o Lender, Any notice 10 Lender shall be given by first class mail 40 Lender’s
address siated herein or any other sddress Lender designates by notice to Bomower. Any notice provided for in this Sccurity
Instrument shall be deemed (o have been given o Borrower or Lender when given as provided In this paragraph.

15, Governing Law; Severability. This Securily Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared Lo
be scverable, :
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TO HAVE AND TO HOLD this propcrty unto Lender and Lender's successors and assigns, forever, togcther with all the
improvements now or hereafler erccted on the property, and all easements, appurtenances, and fixturce now or hercafler a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully zeised of the csiate hereby conveyed and has the right (o mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covcnants with limiled
variations by jurisdiction to constilute & uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

3 Funds for Taxes and Insurance. Subject to applicable law or 10 & wrilicn walver by Lendes, Bomower shall pay 10
Lender on the day monthly payments are due ander the Note, until the Note iz paid in {ull, a sum ("Funds"™) for: (a) yearly taxes
and asscssments which may atiain priority over this Security Instrument a8 a lien on the Property; (b) yearly leaschold payments
ar ground rents on the Property, if any; (c) yeasly hazard or property insurance premioms; (d) yearly flood insurance premiums, i€
any; (¢) yearly morigage insurance premiums, il any; and (f) any sumd payable by Borrower Lendes, in accordance with the
provisions of paragraph 8, in liew of the payment of morigage insurance premiums. ‘These jtems are called *Escrow ltems,”
L ender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
mortgage Joan may require for Borrower's escrow account under the federal Real Estats Settlement Procedurcs Act of 1974 as
amended from time to time, 12 US.C Seclion 2601 ef seq. ("RESPA™), unlcss another law that applics lo the Funds scis 8 tcsser
amount. If so, Lendor may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
cstimale the amount of Funds due on the basis of current data and reasonable estimates of expenditurcs of futurc Escrow Jicins or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instramentality, or ety (including
Lender, if Lender is such an instilution) or in any Federal Home Loan Bank. Lender shall spply the Funds o pay the Escrow
liems. Lender may not charge Borrower [or holding and applying the Funds, annually analyzing the escrow account, or verilying
dic Escrow llems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a chasge.
llowever, Lender may require Borrower 10 pay 3 one-time charge for an independent real estale (ax reporting service uscd by
[ onder in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires intercst to be paid, Lender shatl not be required to pay Borrower any interest or eamings on the Funds. Bormowcr and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debils to the Funds and the purpose for which each debit to the Funds was

‘made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounis permitted 1o be held by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any tme is
not sullicient o pey the Escrow Items when due, Lender may so notify Borrower in wriling, and, in such casc Borrower shalf pay

10 Lender the amount necessary (0 make vp the deficiency. Bomower shall make up the deficiency in no more than twelve
monihly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Leander shall promptly refund o Borrower any Funds
hicld by Lender, If, undet paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or salc of the
Property, shall apply any Funds held by Lender at the time of acquisilion or sale as  credit against the sums sccured by this
Sccurity Instrument

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lendcr under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Notc; s=cond, to amounts payable under paragraph 2;
third, to interest due; fourth, o principal due; and last, 1o any tate charges due under Lhe Note.

4, Charges; Licns. Bomowcer shall pay all taxes, assessmedls, charges, fincs and impositions attribulable w0 e Propeety
which may attain priority over this Securily Instrument, and leaschold payments of ground rents, if mﬂmuwﬂ shall pay Uicse
obligations in the manncs provided in paragraph 2, or if not paid in that manner, Borrower shall pay on time directly 1o the

rson owed payment. Borrower shal prompily furnish to { ender all notices of amounts o be paid under this paragraph. I
orrower makes these payments direclly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promply discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment nP the obligation sccured by the flien in & manner accepiable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal J::mdings which in the Lendes's opinion operale to provent the
enforcement of the lien; or (c) sccurcs from the holder of the lien an agreement satisfactory to Lender subordinating the ficn 10
this Securily Instrument. 1€ Lender determines that any part of the P‘rn'i:edy is subject 10 a lien which may ailaity priority over this

e

Securily Instrument, Lender may give Borrower a nolice identilying the licn, Borrower shall satisfy the lien or take one or more
of the actions sci forth above wilhin 10 days of the giving of notice, : |
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If Lender invokes the pawer of sale, Lender shall give m copy of a nolice to Borrower in the manner provided In
purseﬁ{tgﬁ 14, Lender shall publish the notice of sale once a week for three consecutive weeksa in a newspaper published in
County, Alabama, and thereupon shall sell {he Properiy to the highest bidder st public
auction at the front door of the County Courthouse of this County. Lender shall deliver o the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Propeviy at any sale, Borrower covenants and sgrees
that the proceeds of the sale shall be applied in the following order: (a) to aHl expenses of the sale, Including, but not
limsited to, reasonable attorneys’ fees; (b) to nil sums secured by (his Securily Instrument; and (¢) any excess to the person
or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall relcase this Security Instrument
without charge (o Bormower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curicsy and
dower in the Property. |

24. Riders 10 this Securily Instrument. If onc or more riders sre execuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inw and shall samend snd supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
|Check applicable box(es)]

Adjustable Rate Rider [_] Condominium Rider [ 14 Family Rider
[ Graduated Payment Ridcr [ ] Planaed Unit Development Rider [} Biweekly Payment Rider
] Balloon Rider {1 Rate Improvement Rider [] Second Home Rider
| v.A. Rider [_] Other(s) [specify]
BY SIGNING BELOW., Borrower accepts and agrees (o the ferms3 venants contained in this Security Instrument and in
any rider(s) execuled by Borrower and recorded withit. - . , .
Wilnesses:
' : (Scal)
; ' DAVID E. MILLER \ -Borrowsr
, 75/(/# MM‘ (Scal)
KAY MILLER -Borrower
(Sea) (Seal)
-Borrowar -Rotrower
STATE OF ALABAMA, JEFFERSON County ss:
On this 5TH day of MARCH, 199‘2 K THE UNDERSIGNED
, & Notary Public in and for said county and in sald siate, hereby certily that
DAVID E. MILLER AND WIFE, KAY C. MILLER
ARE | , W name(s) ARE signed W the
{forcgoing conveyance, and who known o me, ledged before me that, being informed of the contents
of the conveyance, The ¥ executed the same voluntarily and IR act on the day the same bears dale.
Given under my hand and scal of office this 5TH day of MARCH . 1992 .
M Expires: L’M
Rk i n = oy
T b
s e AL DR oY
@.-!H{AL] (8108) Pega g oia Form 3001 /80
(1006 R6AL) THS LoaN # 4558367 | {BOWO}

1318 ALFORD AVENUE SUITE 102
BIRMINGHAM AL 35226
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FIXED / ADJUSTABLE RATE RIDER

(10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this rifth day of March,
19 92.mdilincapomwdhmnndshallbcdeetmdmmm’.lpphmmlﬂnhlortgagc,Decdnl‘Truﬂm'
Security Deed (the **Sccurity Instrument’’) of the samc date given by the undessigned (the “Roreowes™™) 10 secure
Borrower's Fixed/Adjustabie Rate Note {the **Note’’) 1o
Pirst Nationsl Bank of Gainesville d/b/a The MORTGAGE SOURCE

(the *‘Leader’*) of the same date and covering the property described in the Security nstrumcal and hocated at:

5404 SUNRISE ORIVE, BIRMINGHAM, ALABAMA 35242
(Property Addross]

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madc in the Sccurily Instument,
Borrowcr and Lender further covenant and agree as foliows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed inicrest rate of 4.875 %. The Noie provides Jur a change in the
initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates |

The initial fixed intercst rate I will pay will change on the first day of April . 1997 ,
which is called the **Change Date.”

(B) The Index

At the Change Datc, my interest rate will be based on an Index. The *‘Index’’ is the weekly average yicld on United
States Treasury securities adjusted to a constant maturity of 10 ycars, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before the Change Date is called the “‘Curmrent fnlex.”

If the Indey is no longer available, the Note Holder will choose a new index that is buscd upon comparable information,
The Note Holder will give me notice of this choice,

(C) Calculation of Change

two and one-half percentage poini(s) ( 2.5 %) 10 the Curvent
Index. The Note Holder will then round the result of this addition 10 the nearest onc-cighth of one percentage point
(0.125%). Subject to the limit stated in Scction 4(D) below, this rounded amount wilt be my ncw inlcrest ralc uiilll the
Maturily Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficicnt W repay the unpaid
principal that I am expecicd to owe at the Change Date in full on the Maturity Date at my ncw intcrest rate in substantially
equal payments. The resull of this calculation witl be the new amount of my monthly paymeat.

(D) Limits on Interest Rate Change

'IhcintcrﬁtrmlamrcquiredtnpaynlmeChangeDatewillancgmatﬂ'thm 13.875 %,
which is called the **Maximum Rate™.

n-. .
E u Before the Change Date, the Note Holder will calculate my new interest rate by adding
cd
il
=
(=
e =
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“» « (E) Effective Date of Change

o4 My new interest rate will become effcclive on the Change Date. 1 will pay the amount of my ncw monthiy payment
Lo E:-beghning on the first monthly payment datc after the Change Date.
2527 (F) Notice of Change

" * The Note Holder will deliver or mail 1o me a notice of any change in my interest raic and the amoant of my monthly
. paymeni before the effective date of any change. The notice will include information required by taw 4 he given me and
also the title and telephonc number of a person who will answer any question I may have regarding the aotice,

L]

BY SIGNING BELOW, Borrower accepts and agrees to the ermas

covenants conlained in this Fixed/Adjuslable
Rate Rider,
(Seal) «/L/ w (Seal)
Borrowse DAVID B. LLER -Bovrowsr
U bl -
(Scal) : {Scal)
Becrowse KAY €. MILLER Baccawss
{Sign Original Only}
3
&
~ ‘
p B
ey
@o-lill {pODI) Pagetoi2 Fatm 31 H; 11788
§IATE OF ALA. ShELRyY U |
i {:Enns\r.]gi e | ooed Yax
W' IRUIHEHT WL % 1;1!5. ]'3: — _mo
. RRCDroing
aetering Fep ———b
R2L AWI0: S 2. indexing ,fﬁg
QZHh EE} ?ﬁrtrifla;[?ﬂe S 0.0
e - .M;.‘;'.~ et S A ——m&_a
...,.-f_.m--‘;h'{l‘m CF PishEALL Tetal $
(1898A2) T™S F# 4558387

; (DIOW)



