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1. This Hortgiye made this ' 24th daI of ' Mairch , 1992, by and betuesn
Thomas A, Cardin and wife, Chestine CArdin _ -

(herefnafter raferred to as “HurtfiiuPr" whether singuiar or flurlt}. whose address {s

A .

101 Phi g Circle, Columbliana, Alabama 35051

ond the Flrst Mations!l Bork of Columblens, a MNotlonsl Benking Corporstion (harelnafter referred to as
"Mortgagea*), whose address Is Post Office Box 977 Columbiena, Alsbems 35051,

Hote, Mortgagor Is giving Mortgegee this Mortgage In order to l:ll':il'l ths indebtedrwss to Mortguges,

in the principal sum of FIFTEEN THOUSAND AND NO/100Q ————=e=-m————woes-o——-oenoo--———0 7

-------------------------------------------------------------- =< ($15,000.00__ )

Dollers, which 1 avidenced by » Note (herelnafter referred to as "Nota®), of even date herewith, end any
renevals end extensions thereof with Interest thereon, md due end peysble on the meturity dete set out in the
Hote {1 not pald on an earller date. The Note Is Incorporsted ln thiz Nortgsge by reference.

£1. In consideration of the wutus! promlses hereln contsined Mortgagor does hersby grant and corwey
to Hortgagee, snd tts successors and sssigns with pover of sale, the property {(*Froperty™) described below.

(A) the real estate ("Renl Estate”) located st
101 Phillips Circle, Columbiana, Alabama 35057

In Shelbv County, _Alabama , to wity
Lot 1, in Block 2, of Columbiana Homes, Inc., Subdivision, as the same appears
of record in the Probate Office of Shelby County, Alabama, in map of said
gubdivision which is recorded in Map Book 3 page 82, being situated in Shelby
County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. General and special taxes or assessments for 1992 and subsequent years not
yet due and payable. - _

2. Restrictions, covenants and conditions as set out in instrument recorded in
Deed Book 143 page 258 in Probate Office. '

3. fTransmigsion Line Permits to Alabama Power Company as shown by instruments
rﬁggrdad in Deed Book 119 page 109 and Deed Book 152 page 212 in Probate
O ce. '

. THIS IS A SECOND MORTGAGE.

| (33 ALl bulldings, structures, and other improvements that are {ocated or Subssquently located
on the Resl Estate] |

C) ALL other property rights thet Mortgsgor hos s owner of the Real Estate. These rights
orw known as “easements, rights snd eppurtensnces attached to the Property,® end Include any and sll sccesn
snsements or rlghts nod existing or subsequently created for the berafit of the Real Estate over ground
adjoining the Real Estate;

{0} All rents or royalties from the Real Estate;

(E) Atl mineral, oll end gss rights end profita, uster rights snd uster stock that are part
of the Real Estets that Mortgagor may now or In the future acquire;

(F} AUl rights of Kortgegor In the tand which Lles in the streets or roads In front of, or
next to, the Renl Estete;

(6} Al fixtures, spplisnces, mechinery, equipment, mnd other items of personal property
installed In, attsched to, or situsted in or on the Real Estete or the property described In pirlurlptrtll of
this section; -

(0) ALl property, Smprovements snd rights described in persgrophs (8) through (F) of thls
section that Mortgogor may ecquire In the future;

{13 All replacements of, sdditions to, or procesds of the property described In parsgrophs
(8} through ¢(F) and paragraph () of this section; 4

(J) ALl replacements of, dditions to, or proceads of the fixtures that are on the Real Entate
end the lsprovements described In paregragh (8) of this section; and

(K) ALl parsonal property specifically described on attached Exhibit A.

10 KAVE AND TO HOLD the same snd avery part therson unto the Mortgaged, (te successord sxd ssnipns
forever, .

111, Mortgegee may axerclse sl rights contained herain 11 Nortgagor doéd noti
(A} Well snd truly pay snd discharge evary Indebtedness hereby securad as 1t shatl become due
and payable, sny reneval or extensions thereon, and sny other notes or ovbligations of Mortgegor to Morligsgee
whether now or heresfter Incurred; ,
(3} Eventually pay, uith intsrest, sny smounts that Mortgeges spends under this Mortgege to
protect the value of the Property and 1ts rights In the Property; end
{C) Keep all promises and apreements under thls Mortgage.

Mortgagor wsrrants und represents that except for the “exceptions® tlsted in any titls inaucance polley
which insures Hortgeges's rights ln the Property:
(A) Mortgoger {sufully cwns the Property;
(8) MNortgagor has the right to sortgage and convey the Property to Norlgeges; and
(C) Thare sre no cutstending ctalms or cherges sgstnet the Property.

Hortgagor hereby gives Mortgagee & general werranty of titls. this méane that Hortgagor will be fully
responsible for sny losses which Hortgngee suifers becouss somecne other than Norigeges has some of the rights
in the Property which Mortgegor promises thot Hortgogor has. Further, Mortgagor promises that Mortgagor will
defend Mortgogee's ownership of the Property sgainst any cleime of such rights.

- j¥. . for the purpose of further securing the psyment of the Indebtednass, Mortgegor herehy werrants,
covenonts, snd agress with Nortgegee, Its successors and esafgne, = folloust
: 1. Payment of Jexes: Plsclosure of Lisns: Inferior Liens, WMortgsgor shall pey all texes,
sssessments, water rents and other goverrmentol cherges levied upon the premises, in & timely fashlon. If
Hortgsgor dafsults in the payment of Mortgagor®s toxes and other charges, Nortgeges mey, at Its option, psy the
3-44 10/ .
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taxes, and other charges, end sich peyments shall be a Lian on the property and added to the smount of tha
Mortpagor's debt to Mortgages secured by thls Hortgoge, and shall be lmmedintely due and peyabls.

Hortgagor sgrees to pay or satisfy all liens against the Property that may be superior to this Kortgage.
Kowever, Mortgagor does not have to satisiy a superior lien if;
(A} Mortgagor agrees, In writing, to Pay the obligstion which gavs rise to the superior
lien ond Mortgopee approves the way in which Hortgagor sgress to pay thst obl fgation;
(8) Mortgagor, in good falth, srgues or deferds sgainst the suparior {len In a lswsult so
that, during that lawsult, the superlor Llen moy not be enforced snd no part of the Property mey be glven up;
or

(C) Hortgagor obtains from the holder of such lien en agreement shich subordinates, §.s.,
vlves Mortgages priority over, the competing Lien.

Mortgegor agrees not to silow sy creditor to plece » Lien on or receive any security Interest in the .
Property securing Mortgsgee's Indebtedass described sbove, without first notifying Hortgeges. Fallure to so
ot fy ulll be an sct of defeult, snd Mortgogee may require Mortgagor to imuediately pay sll outstanding sums.

Z. Inaursnce,” Mortgagor sgrees that Hortgagor ulll keep the Property fnsured agafnst the loss
or domage by fire snd such other hszards as moy be specifled by Mortgages, for the benefit of Mortgeges, and
by lhsurers and n emounts approved by Mortgoges. Mortgsgor slso agress to dellver such tnsurance policy or
policies to Hortgagee, and have attoched thereto Loss payable clauses in favor of snd in & form acceptabls to
Mortgogee. The fire Insurance policy shatl contaln the usual extended coverage sndarsesent.

If Mortgagor falls to obtaln such insursnce, Mortgages wmay, et fts option, obtain such
imsurance, snd the premium therefore shall be a Lien on the Property snd sdded to ths emount of Mortgagee‘s
obl fgatlons secured by this Mortgege s shail be ixmediately due and paysble, In the cese of 8 loss, any
inturance proceeds payable to Mortgeger end /or Mortgagee sre, to the extent of Mortgagor's interest, hereby
asslgned to Mortpages. Mortgogee may use such proceeds to preserve and protect tts rights under this Mortgage
ahd tha Note, or to secure repayment of the Note or to rebuild or restors the daseged bulldings or improvements,

a5 It deems best, Further, Mortgeges shafl hove the absolute right to settle and compromises sll clsims under
any policles of insursnce.

3.

LI
-
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Hortgagor sgrees to keep the Property fn good rapair. Nortgagor
will not destroy, daemage or substantfally change the Property, end Mortgegor will not sllow the Property te

detericrste. If Mortgagor doss not own but Is s tenant on the Property, Mortgagor will fulfiLl slt obligations
wxler Hortgagor's lease.

1f the Property ls a it in & condominium project or a plenned unit development, Mortgagor
®ILL ful Fill all of Mortgagor's obl fgations under the Declaration, Uy-Lawg, Regulations and other documents thet
creste or govern the condominfum project or plenned unit development. Also, Mortgagor will not divide the
Property into smaller parts that may be owned scporately, and Mortgagor will not consent to any of the follouwlng

uniess Mortgogor has first glven Mortgeges notice and obtained Mortgages's consent In writing:
~ (A) The sbandorsent or termination of the condominium project or planned unit development,

uniess, In the case of the condominlum, the sbondonment or terminetlon 1s requlced by Len;

(B) Any signiflcent change to the Decloration, By-Lews or Regulations of the Cwner's
Asscciation, Trust Agreement, Articles of Incerporatfon, or other documents that create or govarn the
condominium profect or plenned unit development, Including, for exarpie, » chenge in the percentage of ounership
rights hatld by unit ouners In the condominium project or In the common ares or facilities of the planned unit

~development ;

{C) A decloion by the Owner's Association to terminate professionsl menagsment and to begin
self-monagement of the condominium project or planned unit devalopment: and

(D) The tranafer, release, creation of lliens, partition or mubdivision of all or part of
the common arcas and fecllities of the plonned unit development.

1f 8 condominium or planned unit development rider Is sxecuted by Mortgsgoer end recorded together with
this Nortgege, the covensnts and agresments of such rider shall ba Incorporated fnto and shall smend snd
supplement the covenants sand agreements of this Hortgege, es 1f the rider wers o part hersof.

. . ro i1f;

(A} Mortgegor does not keep Nortgagor's promises and agresments wede in this Mortgege, or
{B) someone, Including Mortgogor, begine e legal procesding that may sipnificantly sffect Kortgegee's rights
In the Property (such os, for example, a proceeding In bankruptey, In probste for condemnation, or to enforce
laws or regulations), then Mortgageas moy do and poy for whatever Js necessary to protect the value of the
Property ond Mortgagee's rights {n the Property. Mortgegee's actions. under this persgraph may include, for
exswple, appearing in court, peying reasonable attorney's fees, snd entaring ths PFroperty to make repairs.
Hortgoges may give Mortgegor notice before Mortgepes will take sny of these sctions.

Hortgegor must pay to Mortgoges any smounts, with Interest, which Mortgages spends under thix

paragroph. This Mortgege will protact Mortgages in case Mortgagor doss not kesp the promisd to pey those
smounts with interest, . :

N

Mortgagor must pay sll ssounts dus to Mortgsgee when Mortgeges éends Mortgagor & notice
requesting that Mortgagor do so, Mortgagor will slso pay Interest on those amounts at the semw rate stated In
the Hote. Howsver, 1f poyment of Interest at that rate would violata the law, Mortgagor uill pay Interest on
the amounts spent by Hortgagee under this paragraph st the highert rate that the Law allows. Interast on each
ot will begin on the date that the emount Is kpent by Mortgegee. Nowsver, Mortgagor mixd Hortgages may agres
in writing to terms of Payment that are different from those In this paragraph.

Any mnounts Mortgagee disbursen pursusat to this paragraph, uith Interest thereon, shall become
additional Indebtednass of Mortgagor secured by this Mortgage.

Although Mortgagee may take sction uxier thls parsgraph, Mortgages does not havs to do so and
ony fallure to act shell not be conslidered » waiver of any rights the Nortgeges has.

5. Condompation. A teking of Proparty by eny governments! suthority by eminant domaln s
knokn as. "condemnstion.® Upon such condemnation, Mortgegor hareby glves to Mortgages the Mortgegor's ripht:
(A} To proceeds of st auords or claims for demages rasulting from condemnation or othar

goverrmental taking of the Property {or, I the Property Includes s unlt In a planned unit development, of the
comaon sress and facilities of the planned unit development); and
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(8) To procesds from a sale of the Property (or, If the Property Includes & tnit in o
planned unit development, of the common aress and facilities of the planned unit development) that s made to
avold condemnation. Atll of those proceeds are to be poid to Mortgages.

11 sll of the Property i taken, the procasds will be used to reduce the smount that Mortgogor
oles to Hortgegee under the Note end this Mortgage. If any of the procesds remeln sfter the smount thet
Hortgagor owes to Hortgages haa been pald In full, the remaining proceeds will be pald to Mortgagor. Unless
Hortgagor and Mortgages ngree otherwlse In writing, 1f only & part of the Property taken {or, |f the Property
includes 8 unit In a ptanned unit devalopment, if all or part of the comoon srees and facilities of the planned
nit development are teken), the smount thot Mortgagor owes Mortgegee will enly be reduced by the emount of
procesds, multipllied by the following mmount:

i. The total smount the Nortgegor owes to Mortgagee under the Note snd this Mortgage
irmedistely before the taking, and divided by

ii. The folr market value of the Property Temedintely before the taking. The remainder
of the proceeds will be peld to Mortgsgor. IThe use of proceeds to reduce the smount that Hortgagor owes
Hortgagee will not be a prepayment thet is subject to the prepeyment charge provisions, 1f sy, under the Note.

IF Hortgngor sbandons the Property, o 1f Hortosgor does not snewer ulthin thirty daye &
notice from Mortgagee stating that s governmental authority hes of fered to make a payment or to ssttle » claim
for demsges, then Mortgegor hereby grants Mortgagee the suthority to collect the procaeds. Mortgages sy then
use the proceeds to repalr or restore the Property or to reduce the smount that Mortgegor owes to Nortgages
under the Note snd this Hortgage. The thirty day perfod will begin on the date this notice §s malled, or |
It 18 not malled, on the date the notice s deiivered. I any procesds sre used to rechce the smount of
principal which Mortgogor owes Mortgogee under the Wote, that use will not deiey the due date or changs the

omount of any of Mortgogor's monthly peyments under the Note. Holiever, Mortgegor snd Mortgages mey agrez in
writing to those delaye or chenges.

6. Our Right of Inspection, Mortgagee, and others suthoriied by Mortgagee, say enter and
inspect the Property. Mortgsges must do 20 in & ressonsble merner aid st a reesonable time. Nowsver, before
one of the thspections 1s made, Mortgages must give Hortgegor reasonsble notlce ststing m ressonsble P pose
for the inspection. Thet purpose must be related to Mortgages's rights in the Property.

7. fontinustion of Mortgsuor‘e Obligstions, Mortgeges msy sllow & person who tskes over
Hortgegor's rights and obligstions to dealay or to thenge the smount' of ths monthly peyments due under
Hortgegor's Note or under this Mortgoge. Even 1§ Hortgeges does this, howsver, both that person and Mortgagor

WILL still be fully obligsted undar the Note snd under this Mortgsge unisss the conditions stated In this
Mortgage have beann met.

Mortgages may ellow those delays or changes for a person who takes over Mortgsgor®s rights and
obl fgations, even 1f Mortgeges Is requested not to do mo. Mortgages will not be required to bring s lawsult
agalnst such s person for not fulfilling obligstions under the Nots or under this Mortgage, even |f Maortgages
Is recuented to do so.

4
8.
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fubfect to the terms of this Mortgege, any person who takes ovar Mortgagor's
righte or obligstions under this Mortgege and the Note shail have sll of Mortgsgor's rights end will be
cbligated to keep atl of Mortgagor's promises and sgreements wmede in this Mortgage and the Note. Similorty,
any person who takes over Mortgeges's rights or obligatfons under this Mortgage end tha Kote will have all of

Morigages's rights and wlll be obligeted to keep el of Mortgagee's sgresments mede In this Kortgage snd the
Note.

L]
-

If more than one person signs this Mortgsge as Rortgagor, all sra fully obligated to keep ali
of Hortgagor's promises and obligations contained In thie Mortgage. Mortpages may enforce (ta rights under this
Mortgoge agalnat Mortgagors individually or sgainst all of Mortgagors together. Thiszs means that any one of the

Hortgegors may be required to pay sll smounts owed under the Note and under this Mortgege. MNowever, If one
Mortgegor does not aign the Note then:

{A) That person ls signing this Mortgape only to convey his or har rights In the Property
to Mortgages under the terme of this Mortgage;

(8) He or she Is not personally cbligated to meke payments or to sct under the Nots or
under this Mortgage; and

{C) He or she agrees that Mortgages and sy borrower under the Mote iy agree to extend,
wodlfy, forbear or make sny other sccosmodstions uith regard to the terms of this Mortgage or the Note without

his or her consent and without relensing fhe cosigner or modifying this Mortpsge as to the cosfgner's Intsrest
in the Property. )

The coptions and titles of this Hortgage sre for conveniserice only. They mey not be used to
Interpret or to define the terms of this Mortgege.

?. fontiryation of Mortgegee's Kights, Even If Mortpages does not exerclse or enforce any
of its rights under this Mortgoge, the Note or under ths iad, Mortgeges uilt otilL have atl of those rights snd
way exerclsa them and enforce them in the future. Even if Hortgages obtalre Insurance, pays taxss, or pays
other cleima, charges or lierm againet the Property, Mortgages wilt still have the right to demsnd "that

Morigagor make {omediste payment §n full of the smowit that Mortgagor owes Mortgeges under the Note and under
thizs Hortgage. .

10. Hortgsgee's Richts of Enforcement. Each of Mortgegea's Hipghté under this Moitgege and the
Note s saparate. Nortgages may exercise snd enforce one or more of these rights, a» well oy iy of Mortgagea's
other rights under the law, one ot » time or all at oncs.

11, Agceement Concerning Notfcep, Unless the law requires otherwiss, sny notice that must be glven
to Hortgoegor under this Mortyege will be given by delivering 1t or by malling It sddressed to Mortgagor at the
sddress stated In Sectfon I above. A notice will be dellversd or malled to Mortgegor at o different address
If Mortgagor gives Mortgngee notice of Hortgogor's change of eddrass. Any notice that must be given to
Mortigagee under this Kortgoge will be given by mailing such notice to Hortgagee's mddress stated above. A
notice should be mafled to Mortgegee at & dlfferent sddress 1f Mortgegee glves Mortgagor notice of the dif ferent

addrass. A notfca required by thig Nortgage s given when It le maited or when It 1s delivered sccording to
the rlqulrmntl of this paragreph,
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12. Agreement is Enforceable., 1f eny terms of thiz Mortgage or of the Note conflict with eny
provisions of low, ail other terms of this Mortgage and of the Note will stili remaln in effect if they can be
given effect without the conflicting term. this mesns that sny terms of the Mortgags snd of the Note which

cunfll::l with the law can be separated from the remalning terms, and the remsining terms witl stitl be
enforced.

13. Hortumaor's Cooy of the Note end of ithl[_ngum Mortgagor will ba glven e copy of the Noie
ardd of this Mortgage. Those copies must show that the orfginel Note snd Hortgege have bean slgned, MNortgegor

will be given those coples elther when Mortgagor signs the Mote and this Mortgege or after this Mortgege has
been recorded in the proper of fleial records.

4. Irepsfer of the Property or s Beneficial Interest In Mortosgor. 3¢ alt or any part of the
Property or sny ihiterest tn 1t I3 sold or tronsferred {or {f & benaficlist interast In Mortgagor Is sold or
tronsferred and Mortgsgor s not e natural person) without Mortgages's prior written consent, Nortgagee may,
at {ta option, require immediate payment in full of all sums secured by this Mortgege. MNowever, this option
shall not be exercised by Hortgoges 1f exsrcise iy prohibited by federal Low »s of the date of this Mortgege.

If Mortpages oxercises thils option, Mortgagee shall glve Mortgsgor motlce of scceleration.
the notfice shall provide s perlod of not less thoen 10 days from the date the notlce I3 dellvered or mailed
#ithin which Mortgagor must pay all sums sacured by thls Nortgege. If Mortgagor fafls to pay these sums prior
to the expiration of this period, Mortgeges may invoke any remedias perm!tied by this Mortgage without further
notice or demand on Mortgegor.

15. Hortgegee's Rights Upon Mortgegor's Default. 1F Mortgagor should bresch aw of Wortgagor's
sgreements contained in this Mortgage or the Hote, Hortgagee moy "accelerste™ Mortgagor's obligations. This
meens thet all debts Hortgegor owes to Mortgagee shall become lmmediately due snd payable. In cases of dafeult

other then those described In paragraph 14 above, before Kortgagee may sccelerate, Hortgagese witl mail Mortgagor
e notice which may contain etl of the following:

{A) Mou Mortgagor has bresched this KHortgage or the terms of the Mote;

(W) Vhat Mortgagor muist do to correct {or "cure”) the breach;

{C) How long Mortgagor ulll have to cure the breach, which uill be st least ten days from
the date the notlce is malled; and

() that Mortgegor's fallure to cure the bresch may result in the accelerstion of
Mortgagor's obligstiors snd the sale by Mortgagee of the Property.

This notlice slso will tell Mortgsgor that Mortgagor will have the right to "reinstate™ (as
defined below) after scceleration., Finally, the notice witl tell Mortgegor of Mortgager's rlght to show any
dafenses Mortgagor may have to acceleration snd sale of the Property.

If Mortgegor does not cure the breach by the date stated In the notlce, then Mortgagor will
be in default, and Mortgages may, at Ita option, declare all sums secured by this Mortgage {moediately dus snd
poyable without furthar demend. Further, Mortgoges may sell the Property, or exerclse any other legal right
Horigagee moy hove. After defoult, Mortgogee mill be entitied to oil coats It fncurs In pursuing sny rights

it has, Includirg, but not (imlited to, reasonable attorney's fees 1f Mortgages refers the metier to an attorney
who s not an employse of Mortgegee,

If Nortgegee declides to sell the Proparty, It will give Mortgagor a copy of the rnotice of sels.
The notlce Wilt contalin the time, place snd terms of sale and will be publ ished for three consecutive wesks in
s paper published In the county where the Property fs located. Mortgagor heareby grants to Mortgeges the powsr
to sall the Property to the highest bidder (which moy be Kortgages, or fta highast bidder) at » public suction
at the front door of the county courthouse in the same county whera the Proparty s locsted. Further, Mortgsgor
gronts to Hortgagee, or lts designated mgent, the powsr to glve a deed conveying the Property to the highest
bidder. The proceeds from the sale wlit be spplied firat to the costs of the sale (which include, smong other
expenses, readonsbie sttorney’s fees ond title searches), then to the debt secured by this Kortgoge, and finelly
to the person who s legally entitisd to any remaining sums.

16. Remedies, (f » Mortpagor §s n defeult, MNortgsgee has every resedy availsble st {ew.

, Hortgepes hos tha right to, smong other things, demend repayment of the sntira indebtedness, Including elt

principal, Interest and other charges. Further, Mortgages can set-of f thie debt sgelnst sny right of Mortgagor
to poyment of wmoney from Mortgogee snd make use of sny remedy given to Kortgages In ehy other remedy. The
exercise of ahy right or remedy avallesble to Mortgagee mey be deinyed without such delsy belng considered »

waiver., Further, should Mortgageae not exerclise ony of 1ts rights upon Rortgagor's defsult, Mortgoges has not
wsived fts rights In the event of o later defsult.

17. Worigsqor's Right to Reinstate. Even 1f Mortgages decldes to accelerste and sell the Property,
Mortgegoer wmoy have Mortgogee's foreclosure proceedinge stopped under cartaln clrcumstances. In that case,
Mortgsgor must:

(A) Pay all smounts which would be due under the Mote end this Mortpage as §f o
scceleration had occurred;

{9} Cure all braaches of this Rortgege;

(C) Pay all axpenses Hortgagee incurred In sttempting to enforce Its rights Under this
Mortgege; and |

{D) Teke whatever steps Mortgeges mey reasonably think sre neceéssary to assurd that this
Mortpage, Mortgagee's interest in the Property, snd Rortgegor's oblligstions will continue unimpalred. |IF
Hortgagor poys sil sims due and corrects all problems, then this Mortgage will continue (n full force and effect

o3 |f no ncceleration hod occurred. Relnstatement must occur no later than three days prior to the dste of the
foreclosure sale.

18. Mortaeacs's Right to Rental Payments snd Possession, As additionsl protection for Mortgeges,
Mortgegor hereby grants to Mortgsges stl of Mortgagor's righte to sny rentsl psyments from the Property.
Howsvar, until Mortgagee requires Immed]iate posyment In full, or until Kortgagor sbandons the Property, Mortgegor
hos the right to collect snd keep those rental payments ss they becoma dus. Mortgegor hereby agrass thot

Nortgagor has not glvanh any of Mortgegor's rights to rental payments from the Property to anyons slss, snd
MHortgagor Will not do ao ulthout Mortgeges's consent In wurlting.

1f Mortgeges requires immediaste payment In full, or if Nortgegor abandons the Property, then
Mortgagee, persons suthorized by Nortgagee, or o recaiver appointed by a court at Bortgagee's request may:
. . (A) Collect the rantel payments, Tnciuding overdus rentst peymsnts directly from the
snanta;
' (B) Enter on and take posseasion of the Property;

- - |
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(C)} Manage the Property; and
(0} %ign, cancel snd change leases. Mortgegor agrees that |f Mortgagee notifles the
tenants thet Hortgegee hes the right to collect rental payments directly from them under this pareagraph, then

the tenonts may moke those rents! poyments to Mortgagee without having to esk whether Mortgegor has falled Yo
keep Hortgegor's promises and agreements under this Hortgege.

tf there is & judgment in fovor of Mortgsgee in a lausult for foraclosure snd sale, Mortgagor
ulit psy Mortgngee ressonable rant from the dote the Judgment I9 entered for as long as Mortgegor occuples the
Property. The foregolng notwithstending, Mortgagor does not heve tha right to be s tensnt on the Property.

ALl rentsl payments collected by Mortgeges or by a receiver, other than ths rant pald by
Hortgages under this porsgraph, will be used first to pay the costs of collecting rentsl payments end of
managing the Property. If any pert of the rental paysents remain ofter those costs have been paid In full, the
remaining part will be used to reduce the nmount Kortgsgor owes to Mortgagee under the Note snd under this
Mortgoge. The cost of managing the Property moy Include the recelver's fees, reasonable sttorney’s fess, and

the cost of any necessary bonds. Mortgagee and the recelver will be obl Igsated to sccount only for thoss rentai
payments that Mortgagee actuslly receives.

19. meﬂm Hﬁrtnnnr my ssk Mortgages to meke one or more future

ddvances, or to extend or renew the Note. Any future advences, extensions or renewals and all debts, costa and
fees associated with them, wiil be secured by thia Mortgage. Meither Mortpsgor nor Mortgagee will have to

execute any additional ogreements or mortgages to secure such edditionsl sdvances unless requested by Nortgagee.

20. Dischoras ond Relesse, Uhen Mortgsyes has besn peid all smounts due under Mortgsgorts Note
end under thie Hortgape, Mortgagee will discherge this Mortgage by delivering a certificate or notation that
this Mortgepe has bean satisfled. Mortgagor will not be required to pay Mortgagee for ths dlechsrge, but
Hortgagor wlll pay stl costs of recording the discharge in the proper officisl records.

21. Entire Agreement, This Mortgsge constitutes the entirs sgreement betuesn the pertiss as of
the date of exwcution.

22. Jkmisslon to Jurlsdiction. The Mortgegor Irrevocably siubmits to the Jurlsdiction of each
state or federsl court sitting in Shelby County, Alsbeme (the "Courts™) over sny sult, sction, or proceeding
arlsing out of or relating to this Mortgege; snd further, usives sny objection that the Mortgegor MY NOMW OF

hersafter have based on Improper venue, lack of jurlsdiction, or Inconvenience of forum, in sny actlon brought
In any of the Courts, |

25. fNplver of Jury Trisl, The Mortgsgor, the Guarentor, the Mortgages, or s benefictary or
succestor, or sy of them, do esch hersby walve att righte to e trisl by Jury In sny sult, sction, or procesding
relating to sny transaction, grievaence, or claim under this Mortgege, fncluding the Loan Documents. This waiver
bs knowlingly, voluntarily end {ntentlonally belng entered fnto and e part of the consideration and Inducement
of the parties entering Into this Mortgege end the meking of the Note.

28\ Maximsm Credit Charges, Mortgagor has sgreed, according to the terms set forth in the Note,
to pay charges on credit sxtended to Mortgagor. 1f thls credit s subjact 1o law which sets s maxisum charge,
and this lsw s Interpreted so that the Interest or other credit charges which Mortgages {mposes axcerds
permltted Limlts, then:

(A) Any such charga In violation of the law, es Interpreted, will be reduced by uhatever
smount s necessary to bring the charge within permissible limits; and

(8) Any sums which Mortgngor has pald Mortgagee in excess of the legst Llimit will be
refunded to Mortgegor. Such refund may be moade by reducing the balance owed under the Note o by making a
direact payment to Mortgagor.

25. Securfty Agreement, This Mortgege conetitutes a securlty agresment under the Uniform
Commerclal Code and creates a security Interest in the personal property included In the Property. The
Mortgegor shall execute, delliver, file, end refile sny finencing statements or other secwr ity sgreemants that
the Hortgagee may require from time to time to confirm the Lien of this Mortgege with respect to thst Property
ond shall pay all costs of [illng, Without Limiting ths foregoing, the Mortgagor frrevocsbly eppoints the

Mortgages attorney-In-fact for the Mortgsgor to execute, deliver snd flle such Instruments for and on behstf
of the Mortgesgor.

26. Compllence With Lew and Regulations, The Mortgagor shall comply with sl laws, ordinences,

regulations, and orders of fedsral, state, mnicipal, and other goverrmsntal suthorities that relate to the
Frﬂplrtr-

— — 1 checked, notw!thstasnding anr other provision hersof, this Mortgage secures only the
specifle debt svidenced by the Note, sli extenszlons end renswels thereof, the intersst therson, and sdvances

hersnftar made by Mortgngee for taxes, ssssssments, and insurance and to dischargs encumbrances, end the
intarast on such advances.

By signing this Nortgage, Mortgagor(s) agres that Mortgegor{si havé read thé foregoing and
agres to sil provisions set out in this Mortgage.

CHESTINE CARDIN ~ - (SEAL)
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Stote of Aluboma
County of SHELBY

On this _24th  day of March - , 1992 the undersigned authority
s Hotsry Public in and for sald County In seid State do h rtif
Thomas A. Cardin and wife, Chestine Cardin Y whose n;:,, ;;:E: ::;;..5 “::t the

foregoing conveysnce, and who 1s/are Informed of the contents of the conveyance, executed the some voluntarily
on the day the seme bears datae. |

Qiven under my hand and of ficiel sesl this, the _24th  gay of March 1992 |

Notary .
My Commlssion Expires:_9/27/95

-

State of Alabame
County of

1, the undersigned, Wotary Public, In snd for ssid County in ssid State, hersby certify that

vhose name s of .
& corporation, Is sipned to the foregolng Instrument, and who 1z knoun.te me, scknowledged befors me on this

dote that, being informed of the contents of the instrument, he, as such offlicer and with full authorlty,
executed the same voluntarlily for and es the sct of safd corporetion.

Given under my hand and Offlcisl sesl this day of . 9 .

Notsry Public

Ny Comaission Expires: |

This instrument prepared by: i

WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW
F.O. BOX 587
COLUMBIANA, ALABAMA 35051
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