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ASSIGNHENT OF ?ﬂﬂ'ﬁ AND 'I..BASF.-s

TH1IS AGREEMENT nda this 2§th day of _ February , 19 92.
by and betwesn _ LOCKLIN & LOCKLIEI An_Alabama General Ba:tne:sh:n

("ASSIGNOR"), and Cantral Baok of Birminghas (“ASSIGNEE").

M

WITNEESETH:

FOR VALUE RECEIVED and as additional security for the paymsnt of any and

all indsbtednass owed by ASSIGNOR :o.;ss:am jncluding that certain note in thas

HUNDRED SEVENTY-EIGHT THOUSAND NINE HUNDRED Dollars

amount of THREE
($ 378,954.58 ) executad by the ASSIGNOR to the ASSIGNEE (the “Nots™) and as

nddil:inul security for th- plrtnmunl of m. of the terms, conditions and

nbl:l.;ninnl on the part of the HSIGHOI mu:l.ntd i{n that certain Mortgaga (the

"Mortgege") of even date hersvith :wirmg r.hc. proparty described hersin and
} %

sscuring sald Note, ASSIGNOR heraby transfars the rents, issuas, profics,

ravanuss, royalties, Tights and bmﬁ.r.- from the following described property,

1ying and basing situated in  Shelby cmm:y. ‘Alabana.

Lot 1, according to the Map and Survey of Meadow Brook
Corporate park South, Phase I, as recorded in Map Book 12,
Page 10, in the probate Office of Shelby Caunty, Alabama.

Situated 1n‘Shelhy County, Alabama.

*'he ASSICNOR hersby assigns and sets over unto the ASSICNEE any and all

or hereafter existing covering said premises or amy paxt thersof.
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leases NOW

1t is specifically agresd and understood that the ‘terms “rents”, "issues”,

vorofits”, “revenuss’, “royalties”, “rights", and vpenefirs” hersinabovs used

lpniﬁuny {nclude all such benafits whether spacifically ducluded in ni.;l

lsase and include all sof ter~acquiraed leasas of said premises hersinabove du:r:lbul

lnd all other benefits acquired befors ot
Ic is undarstood and agreed t.lut ASSIGNOR may continus tO nnuut said

A%Q rents as they blnm due and that the ASSICNEE will not maks dsmand thersfor nor
*ﬁk

after the exscutiom of thu ul:l.;nncnt.

collect the same unless and until thete has bean a defsult ia any paymsut svidenced

by the Note exscuted by ASSIGNOR to ASSIGNEE or defsult in amy of the covenants

_  and agresmants contained in the Mortgage or covenants and agresments contained

j herein or in any of the loan documents.
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that ASSICNOR is the ounsr

The ASSIGNOR hereby warrants ;ﬁd raprasants

of saild leasss and that u:l.d jessas ars fras from any other pledge, assigament

t.h.rmndu is curreat and that ©o :mr.l dua in the

and that ASSICNOR will not permit the :
s I

or lien and that the reat dul

future have besn prepaid ot anticipated

cenants undsr said leases to pay aore than Ons month's Tent is advance unless

y ASSIGNEE, noT psrait the payssnt of yveut in any sadius othar than

approved b
por anticipate, discount, compromisse,

lavful monay of the United States of Anerics,
or assiga the rents or any part r.hcrlof or any lm: -_

not amend, alter, nditr. terminats or accept a

forgive, encumber, plldsl.

or any iuurnt therein and will

lu:undn of any lsase of u:ld Pl‘ﬂiﬂ”’-thﬁllt the writtsn copsent of the

ASSIGHEI. its succensors nd assigns.
potice in writing of this

tenant undar any

ABEIGHOR heraby authoriszss the JSSIW.“ give

nigmt and of apy default lnciﬂod above at any tims tOo anYy

or all said leasss, and doss heraby diraect any and all tenants under the afore-

said leases, upon motics of default, to pay such rents as are thea or shall

{its successors or assigns. ASSIGNOR haready

“chareafter bescons dus, toO ASSIGMEE,

authorizes and empowers ASSIGNER to collect and give valid recsipt for all raunts

as they lhslf bacons due.

ASSICNOR hereby suthorises and
issuas, profits, Tavenuss, royaltiss, Tights and

smpovers ASSIGNEE upon any default by

ASSIGNEE to collect tha Tants,

E:g benefits after the sams shall bacoms dus, upon demand for paymsut tharsfor by

the ASSIGNEE,” its successors and assigos.

viclation of any of the covenants, teprassatations and provisions containad

harein by ths ASSIGNOR ih:lll bs desmad a default under the tatms of said Mote and

sock 39 7esce 1

Hort.pp.
. The t.-r.l of this assignment shall terminate and this

and void upon paymsnt :ln full to the ASSIGNEE of all m-bt.ﬁnul

L

assignaant Ml bs :-

and bacome null

owad by ASSIGHOI to ASSIGNEE pursuant to said Nots.
Nothing hersin contsined lhau bl construed as making m ASSIGM. its

successors and assigns, 8 BOTEgAjee in pﬁllnlm -1 4 ilpnlin; the ducies of tha

1essor unless, after dsfault 1o the Mortgage or Rots exacuted by ASSIGNOR to

this is security, the ASSIGMEE, at ics option, lhould alact m
nor shall the ASSIGNEE be liablse

ASSIGNEE, for which

assune the duties and privilsges of the lassor,

lachas or failure to collact said rents, issuss, profits, Tevenues, royalicies,

for
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rights and benafits and it is understood and sgrasd that the ASSICNEE is toO

accouat only for such actually collacted by 11:.*
SIGNEE sball not be construsd as

The acceptsncs of this agreansnt by AS
Nots and tha Mortgage,

s waivar by if of any of its rights undss the terms of ths
paymant of the ipdsbceadnsss of aforementionsd in styxict

or of its right to anforce
che Note and ths Moxtgags.

accordancs with ths uﬁn and p:wilim of
herain contained on ths part of sither paIty

}11 covenants and agresxments
GXSCULOTS, administrators, psrsopal

shall apply to and bind thair respsctivs heirs,

| reprasentatives, Successors and assigos.

1IN WITNESS WHEREOF, the said ASSIGNOR has hareunto set his hand and seal,

this 25th day of Februaxry , 19_92..

LOCKLIN & LOCKLIN
An Alabama Gengral Partnership
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STATE OF. )

COUNTY OF )

I, ths undersigned, a Notary Public, State at large, in said Statas, baraby

certify that

vhoss name(s) ars signed to the foregoing conveyancs and who is (are) kuown to me,
acknowladged bafors me on this day that being informed of ths contents of this
. conveyance, ha/she (they) exacuted the lﬁ.l voluntarily on the day the sams bears

d‘t.i ' | a - i

Given under my hand and official seal this tha day of

._—_—-—-—' 19—'
_.;_.__-———-——-——
NOTARY PUBLIC
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COUNTY OF JEFERSON )

I, the undersigned, a Notary Public, Stltl at Large, in n..td State, hereby
CURTIS M. LOCKLIN and

Partners LOCKLIN & LOCKLIN an Alabama Genera
A o ArLnersnip

is signed to the foregoing convayance, and vho is known to me, acknowledged befors me,

‘on this day that baing informed of the contents of such conveyance, they as such

partners , : '
aEkEkaxx and with full suthority, executsd the sams voluntarily for and as ths act of

said partperghip .
Givan under my hand and official seal, thil tha 25;1] day of February

s 19 _92.

NOTARY PUBLIC

My Commission Expires: Q_?’/@ -92



