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STATE OF ALABAMA )

) . .
SHELBY " COUNTY ) : .

A8
- ASSIGNMENT OF RENTS -

".

KNOWN ALIL MEN BY THESE PRESENTS,, that the undersigned
Donald M. Acton and irit'u, Kathy J. Acton , hereinafter called the

Assignor, in cﬂnsidaratinn of the sum of One Dollar and other
valuable cnnsideratinn, the receipt of which is hereby acknow-
ledged, does hereby.éall, agsign, transfé; and set over unto
First Alabama Bank;*a state banking assa?iatian, hereinafter
called thae Aasignaaf its successors and ;haigns, all the rents,
lssues and profitauhaw due and which méfﬁﬁereafter become due
under or by virtuajbf nny-leaéa, whethér'ﬁritten or verbal, or

any letting of, or agraement for the uaa or occupancy of any

part of the following dascribed pramisaa:

Lot 10, according to the Survey of Cahaba Fnlley’ﬂffice Park, as recorded
in Map Bopk 10, page 80 A & B, in the Office of the Judge of Probate of
Shelby County, Alabama; being situated in Shelhy County, Alabama.

Mineral and mining rights excepted.

Together with an undivided interest in the cn-;nﬁ area as deacribed in the
Restrictive Covenants referred to in Real 114, page 865, as recorded 1in the
Probate Office of Shelby County, Alabama. :

-—

This Agreement is made as adqitinnal security for the

payment of One Principal Note herainafgﬁf.called the Mortgage

Note, dated March 10 ' °~ , 1992 - , for.§ 275,000.00

with interest aﬂlﬂtipulated therein, exé@ﬁtﬂd and delivered by
the Assignor to the Assignee, and as adiitional security for the
full and faithful performance by the Assignor of all the terms

and conditions of a certain Mortgage datad __March 10 =~ -, 1992

executed and delivered by the Assignor-to the Assignee to secure
the payment of the Mortgage Note and cnﬁpripg the above described

premises,
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Assignor agraas to . duly uparata and maintain the afore-

sald property and parfnrm all requiaituu nn lts part to keep any

and all leases of said property in full ﬁqrce.

Aaaignﬂrfagreeﬁ that this asaiénment shall cover all

future leases, whether wfitten or verbal} or any letting of, or
any agreement for the use or occupance ﬁﬁ any part of said premises,.

Asaignurffﬁrther agrees that iqfwill not assign the
rent or any part of the rent of said premises, not cancel or amend
any lease now in existence or hereafter'gade, nor collect rents
thereunder for a period further in advapaé than thirty (30) days
without the writt&n'cnnseht of the Aasiéﬁﬁa, not do any other
act whereby the lién of the aforesaid Hﬁféé&ge deed may, in the
opinion of the Assignee, be impaired'ih:?alue or quality.

Assignor further agrees that this Assignment shall
remain in full furdﬁ and effect so lnné_;s the Mortgage Note
remains unpaid and_that it may be enfnrc%d by the Assignee, its
successors and asslgns, or the hnldar nfisaid Note.

* It is expressly understcood unﬂjﬁgreed by the Assignor

and the Assignae h;renf that said Assignﬁr*reserves and is entitled
to collect the rents, income and prnfitsgiupun, but not prior to,
their accrual under the aforesaid leaseéé;nd to retain, use and

enjoy the same unless and until the.nasiﬁnar defaults in the
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Cf’perfnrmanca of the terms and conditions ﬂf sald note or mortgage
==nr this asaignment i |

Assignor does hereby authnrizad and empower the Assignee,
its successors and assigns, or the hnlde? of the Mortgage Note,
to collect all af the rents,,isaﬁés nnd?ﬁfnfits, now due or which
may hereafter became due under or by viftua cf any lease, whether
written or verbal, or any letting of, or ‘agreement for, the use
or occupancy of any part of said premiséa and to take such actiﬂn,
legal or equitablaT as may be deemed necessary to enforce payment
of such rents, issuves and profits, '

Any amourits received or collected by Assigness, its
successors or assigns by virtue of thiu:?greﬁmeﬁt ghall be appliad
for the following purposes, but not neaéﬁsarily in the order
named, priority an;l appli_ca'tion of suchI _f:ﬁnd'ﬂ: being within the

scle discretion nf:the holder of the Mﬂ;ﬁgggé Note: .

B | I

1
T




BOOK 3G0re 986

(1) to the payment of all necessary expenses for the

operation, protection and preservation of said premises, including
the usual and customary fees for management services;
(2) to the payment of taxes and assessments levied and

assessed against the property described herein as said taxes and

assessement become due and payable;

(3) to the payment of pramiumé'dua and payable on
policies insuring said premises;

(4) to the payment of inatallm%nta of principal ang
interest on the Mortgage Note as and whgﬁLthey become due and
payable and to the payment of any uther.ﬁmaunts which may become
due and payable purguant to the terms nﬂléaid Mortgage; and

(5) the balance remaining aftafupayment 0f the above,
shall be paid to the then owner of rec&qé of said premises,

The Assignor hereby agrees to.indemnify the Assignee
for, and to save it harmless from, any ;ﬁd all liability, loss
or damage‘which the Assignee might incﬁr.undar sald leases or
by virtue of this assignment and from anf and all claims and
demands whatsoever which may be assertedt&gainst the Assignee
thereunder or hereunder, and, without limited the generality
df the foregoing covenants that this assignment, prior to any
such default by sald Assignee and antry ﬁpnn the prqmises by
said Assignee by reaaan'therenf, shall not operate to place
responsibility for the pnntrnl; care, m#ﬁagement or repair of
said premises upon the Assignee, not the carrying out of any
of the terms and conditions of said leases nor shall it operate
to make the Assignee responsible or liaP;e for any waste com-
mitted on the property by the tenants or any other ﬁarty, or
for any negligence in the management, uPFaep,frapair or control
of sald premises resulting in loss or injury or death to any
tenant, licensee, invit;a, employee, atf{hger Oor other person.

IN WITNESS WHEREOF, the said Assignor has hereunto

set its hands and seals on this ' 10th day of ' March =, 1992




STATE OF ALABAMA )

JEFFERSON COUNTY )

I, the undersigned; a Notary Public in and for

said County and State, hereby certify that Donald M. Acton and wife,

Kathy J. Acton

; whose name{s) is(are)

slgned to the foregoing Assignment of Rents, and who ig (are)

known to me, acknowledged before me on this day, that being

informed of the contents of sald instrument, he (they) executed

the same voluntarily on the day the same bears date.

Given under my hand and official seal this the 10th

day of March
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