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STATE OF ALABAMA

COUNTY OF __JEFFERSON

REAL ESTATE MORTGAGE

THIS hmnTﬂAﬂH.mﬂunndmﬂimu737Th day of March 1992 by snd betweea
| Brantley Homes, Inc.

thereinafter referred to as "Mortgagor™} nnd‘éﬂ[ﬂHIAL BANK

(hereinafter referrad to n» “"Mortagagee’’).
Witnesseth:

WHEREAS, Martgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the ,

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

WHEREAS, Mortgagor may hereafier become further lndebied 10 Mo umrh:wﬂumdmhpmmnnrM,nﬂhhthh
parties hereso that this morigage shall secure sny and all indebtedneas{es) of to Mortgagee, now existing or bereafier arising, due or o becoms
due, absolute or contingem, Bquidaed or unliquidased, direct or Indirect, and this mortgage is 10 secure mx only the indebiedness cvidenced the pole hapeinasbove
specifically referred to, but wny and all other debis, obii o¢ liabilides of Morigagor lo Mortgagee, now existing or heceafier arising. and sny and all exicnsions
or renewals of same, or any part thereof, whether by noie, open account, endorsement, guarsnty, piedge or otherwisc.

NOW, THERERORE, Montgagor and all others executing this mortgage, in consideration of the premises, and to secure the psyment of said indobicdness
evidenced by note hereinabove s figally referred to, and any and all other indebiedneas(cs) due or to become duc ax hereinsbove : referred to, and the
compliance with all of the covenants and siipulations herein contained, has bargainéd and sold, and does hereby grant, bacgain, sell, slien, cos , tranfer and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon sometimes

caliod the *'real estate™ or the “mostgaged real estate™), lying and being sitasted in the County of _. . SSSEkgxgax  Shelby
State of Alabama, and more particolarly described as follows, to-wit:

| Lot 41, according to the Survey of Dearing Downs, Ninth Addition, Phase IV, as

aok 0J0met 304

recorded in Map Book 15, page 96, in the Probate Office of Shelby County, Alabama.

T FROGEEDS FROM THIS LOAN HAYVE BEN :_
APELIEDR 10 THE PURCHASE 'y Ot THE
Hea IR GESBRIED RTAL £5000 . TOdd
TO THE MORTGAGURS S1dU1AKEOUSEY

together with a1l awards received through eminent domain, and payments upon any insurance policies covering the real estaic. and al! rights, privileges,
lenements, and appurienances thereunto belonging or in anywise appertaining (o said real eslatc including easements and rights-of-way appurienant
therelo snd a1l gas. steam, electric and ather heuting. cooling and E!‘hting appuratus. clevators, iceboxes. plumbing. stoves, doors and other Nixtures
appertaining to the real estate und improvements localed theceon. all of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the reul estare. and every part thereof, unio Morigagee. its successors and assigns forever. And Morigagor convenanis
wilh Mnr:ﬁngcc that it is law fully seized of the real ¢stat¢ m fee simple and has a;oocrrighl Lo sell and conve IIE::‘ same as aforesaid. thal the real estate
is [ree of all encumbrances except us herein set oul, and Mortgupor will warcani and larever defend the title 1o the real estate unto Mortgagee. iy succeysors
and assigns. against the lawful cluims of all persons whomsoever.

THIS MORTGAGE IS MADE. however, subject 1o the following covenants. conditions, agreements. and provisions:

). Thal Hnrlﬁngnr shall pay the said indebtedness{es) secured hereby and inierest thereon when and as it (1hey) shall become due, wherher in course
or under any condilion, covenant or agrecment herein contained. 1ogether with any other indebtedness{es) which Mortgagor may owe to Morigagee,
il being further agreed 1hat any staiement. any note or obligation that is secured by this morigage shall be conclusive evidence of such fact.

2. (8} That Mortgagor shatl provide. maintain and deliver to Morigagee policies of fire insurance (with exiended coverage). and such other insurance
as Movtgagee may from (ime lo time require in companies, form, types. and amounls, and shall assign, with endorsemenis i:li:l’lﬂnlz 1o Mortgagee.
and deliver 10 Mortgagee with morigagee clauses satisfaciory to Morigagee all insurance policies of any kind or in any amount now or hereafier issued
with respect to the real estate. Not later than the first day following the expiration date of any and all such insurance policics and ar any time upon requesl
of Morigagee, Mortgagor shall furnish Morigagee ceriificates of insurance issued by insurance mmﬁaniﬁ satisfaciory (o Mortgagee showing that the
amount and type of Insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered to Morigagee
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al least hirty {30) days before the expiration of the old policies. ¥ any insurance, or any parl theteof, shall expire, or be withdrawn, or become void or §

unsafe by Morigagor's breach of any condition thercof, or become void or unsafe by reason of the failure or impairment of the capical of any company

by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfaciory lo Mortgagee, Mortgagor shall procurs

and deliver 10 Mortgagec Rew insurance on the premises, satisfactory 10 Mnrlﬁnﬁe. If Mﬂ"ﬁ:ﬁ" fails to procure and detiver such new insurance,
. Mortgagor shall r

Mortgagee maz, but shall not be obligated 10, procure same, and upen deman 1 cimburse Morigagec all such costs expended with
interest on such advance at the sate st forth in the note securcd hereby. Mortgagor shall give immediate notice in wriling 10 Morigagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casually or accurrence. ull power is hereby conferred on Mortgagee (o seille and
compromise claims under all policies and to demand. receive, and reccipt for all monics becoming Fa able § nder and (o assign sbsolurely all

licies 1o any holder of the note or to the grantee of the real cstate in the evenl of the foreciosure o (zii mo and securily agreement or other
iransfer of title to the real estate in extinguishmentof the indebiedness(cs) secured hereby. [n the event of loss cover any of the policies of insurance
herein refecred to, each individual insurance company concerned is hereby authorized and directed Lo make lsuymr.m ot such loss directly 0 the Mon-
gagee instead of io the Mortgagor and the Mortgagee jointly, and the insurance proceeds, afier deducting all cosss of collection. includin reasonable
attorneys' fees, may be applied by the Morigagee a1 its option, ¢ither as 8 payment on account of the indebtedness(es). secured hereby, whether or ool
then duce or payable, or loward the restoration, reconsirction. repair, of alicration of the real estate, either to the portion thereof by which said loss
was susiained or any other portion thereol,

{b) That wgether with and in addition to the mnntw payment of principal and interest, and on the same date on which the principal and interest
are puyable under the terms of the note sccured hereby, Morigagor, il requir Mortgagee, shatl deposit with the Morigagee, in & non-interest bedring
account, a sum cqual 10 one-twelfth (1712) of the yearly taxes and assessments w ich may be levied against the reaf estate and which may attain priofity
over this mortgage. and ground rents. if any, plus one-twellth (1/12) of the yearly premiums for insurance that will become dus and payable 10 rencw
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Hﬂtrﬁu ¢ amount of
such laxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed al
any time the amount decmed necessary by the Morigages (o providé for the payment of 1axes, assessments, qnund rents and insurance premiums as
théy fall due, such excess shall be repaid to Mortgagor or credited 1o Morigagor s Morigagee may determine. 1€ the amount of the funds beld shall not
be sufficient al any lime (o cﬁy [axes. assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Mort any amount
necessary to make up the deficiency upon notice from Mortgagee to Morigagor reguuting payment thereof. Upon payment in [ull of.n 1 sums secured
by this mongage, Morigagee shall promptly refund to Morigagor any funds held.

() That Mortgagor shall pay and discharge as the same become due all taxes and asscssments that may accrue, be levied, or assessed upon the real
eslate or any part thereof, which may be or become a lien prior to this mortgage or have priority in l::ymem 10 the indebiedness(es) secured hereby, or
upon Morigagee's interest therein or upon this mortgage of the indebiedness(es) or cvidence of indebiedness(es) secured hereby, without regard (o any
law herctofore or hercafier enacted imposing payment of the whole or any part(es) thereof upon Morgagee; upon the passage of any law impoging the

ayment of the whole or any part thereof upon Morlgagee of upon the rendering by an Imcllnte court of competent jurisdiction that the undertaking

y Morigagor W pay such taxes is lanll;.r inoperative, then the indebiedness(es) secured hereby without deduction shall, at the nmin-n of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall nol
suffer or permit any such taxes on the said real cstate to become or remain delinquent or permit any part thereof or any intercst therein Lo be sold for
any laxes or assessments; and further shall furnish annually 1o Mortgages, prior 10 the date when they become delinquent certificates or receipts of the
proper offices showing full payment of 8l such taxes and assessments.

3. That the real estate and the improvements thereon shali be kept in good condition and no waste committed or permilted thereon.

4. That no building or other improvement on the seal estate shall be structurally aliered, removed o demolished, without the Mortgagee’s prior
writien consent, nor shali any fixture or chattel covered by this morigage and adapted w tnh:dpro r use and enjoyment of 1he real estate be removed at
any time without like consent unless acwaliy replaced by an article of cqual suitability owned by uﬂlpgur. In the event of any breach of this covenant
:h:lM grlga g:; mny,ti'? addition 1o any other rights or remedies, at any time thereafter, declare the whole of the indebledness{es) secured hereby immedi-
awely due and payable.

$. That Morigagor agrees that (he indebtedness(cs) hercby secured shall at once become due and payable and this mortgage subject 10 foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the staties of Alabama relating to the liens of
mechanics and materiaimen, without regard to form and contents of such statement, and without regard o the existence or nonexistence of the debt,
or any pan thereof, or of the lien, on which such statement is based.
+
6. That Morigagor shall comply with all alatutes, ordinances, re ulations and laws promulgaied by any governmental entity asserting jurisdiction
over the real estate and any and afl legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor (ails to insure the resl cstate as hercinabove rovided, or 10 pay all or any part of the taxes or asscssments levied, accrued or
assessed upon or against the real estate or the indebledness(es) secur hereby, or any interest of Mortgagee in cither, or fails 10 pay immediately and
dischHrFl.': any and &11 liens, debis, and/or charges which might become liens superiof w the lien of this morigage, Morigagee may, at ils oplion, insure
the real estaie and/or pay said laxes, assessments, debts, liens and/or charges, and any money which Mmlr shall have 30 paid shall constilte a
debt (o Morlgagee additional to the indebtedness{es) secured hercby; shatl be secured by this mortgage; sh the inlerest set out in the nole here-
inabove referred 10 from date paid or incurred; and, at the option of Mertgagee, shall be immediately due and payable.

8. That Murlfngm agrees that no delay or failure-of Morigagee 1o exercise any option 10 declare the maturity of any indebtedness(es) secured bry
lhis morigage, shall be taken or deemed as a waiver of its right to excreise such option, of wo declare such forfeilure, either as io any past or present defaull,
and 1 is lsuarth:r agreed that no terms or conditions contained in this morigage can be waived, altered or chmﬁ!ed except as evidenced in wriling, signed
by the Morigagor and by the holder hereof; and the procurement of insurance of the pl:J'mcnt of 1axes or other liens, debu or charges by Morigagee
shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedncss(es) hereby secured by reason of the failure of Morigagor

. 10 procure¢ such insurance or o pay s h taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving ihe title 10 the real esiate and empioys an atiorney Lo represent it thersin, ot if Mort-
Fag:e employs an altorney o assist in setlling or removing any cloud on the title 1w the real estate hcr:z;r conveyed that purports 10 be superior (o the

ien of this mortgage in any respect, Mongagor will pay 1o Mortgagee, when the same becomes due, such atiomey’s fee as may be permitted by law and
as may be reasenable for such services, and if such fee s paid or incurred by Morigagee the same shail be secured by the lien of this mortgage in addition
10 the indebledness{es) secured hereby, and shall bear interest from the date it is paid or incurred ‘at the rate set out in the nolc hercinabove referred

1o and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, compromising, sdjusting or defending against lien claims or encum brances
sought 10 be ﬁ::lcd uP;on the real estate h:r:ﬁr‘ conveyed, whether such claims or encumbrances H’c valid or not, shall Lecome a pariof the indebledncss(<s)
hereby secured. '

11. That Morigagor agrees o pay a reasonable attorney’s fee as may be permitied by law o Mortgagee should the Morigages employ an attorney to
collect any indebtedness{es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred 10 shatl be deemed 1o be self executing, Morigagor, alter ihe allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of » warrant by the condemnor for the paymeaut
thereof, shail execule, at Mortgagee’s request, and forthwith deliver to Morigagee, a valid assignment in recordable form, sssigning all of such con-
demnation claims, awards or damages 1o Morigagee, but not in excess of an amount sufficient (o pay, satisly and discharge the %ﬂl‘lﬂpﬂl_lum of this
mortgage and any advances made by Morigagee as herein provided then remaining unpaid, with intefest thereon at the rate specified herein, or in the
nole which this mortgage secures, 10 the date of payment, wheiher such remaining principal sum is then due or aot by the terms of said note or of this
MOorigage.

13, That if Morigagor shail make default in the payment of any of the indebiedness(ss) hereby secured, or in the performance of any of Lhe ierms
or conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or withoul the appoiniment of a
receiver; any rents, income and profiis coliected by Murlgag,c: rior 1o foreclosure of this mortgage, less the cost of coilecting she same, including any
real estale commission or mttorney’s fee incurred, shall be credited first to advances with interest therson, then 10 interest due on the principal indebtedness,
gnd the remainder, if any, to the principal debi(s) hereby secured.

14. That it is further agreed that if Morigagor shall fail to pay, or cause Lo be paid, the whole or any portion of the peincipal sum, or any instaliment
of interest thereon, or any other indebiedness(cs) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or other-
wise, in accordance with the agreements and covenants Rercin contained, or should delault be made in the payment of any mechanic’s lien, materialmen's
lien. insurance premiums, 1axes of assessments pow, or which may hereafter be, levied 2 inst, or which may become a lica on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indr.hlc%n:u{ es) secured hereby, shall, at the n‘?ﬁm ol the then holder ofsaid indebtedness{es), be and become immediatel
duc and payable and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take possession of the real estate an
afler, or without, taking such possession of the same, seil the morigaged real cstale al public oulcry, in front of the courthouse door of the county whetein
ihe real estate is located, to the highest bidder for cash, either in person or by auctionéer, afer first giving notice of the time, piace, and lerms 0 such sale
by publication once n week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the puschase moncey,
the Morigagee or any person canducting said sale for it is authorized and empowered to execule 10 the purchaser at said ssle a deed 10 the real estate s0
purchased In the name and on behall of Mortgagor, and the certificate of the holder of the mortiage indebtedness, appointing said suctioneer to make
such sale, shall be prima facie evidence of his aulhority in the real estate, or the cquity of redemption from this morigage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the casc of past due mﬂﬂﬁrﬁﬂ' the Mortgagee, of the then holder of the indebtedness(es)
hercby secured, may bid at such sale and become the puzchaser of the real esiate if the highest bidder therefor. The proceeds of any such sale shall be

applied {a) 1o the eapenses incurred in making the sale and in all prior effors to efTect collection of the indebtedness(cs) sccured hercby, including &
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reasonable anorney's fee, or reasonable attorneys’ fees, as permitied by law for such services as may be. or have been, in any one of more of
the fofeclosure of this munﬁag:* of the collection of said indebledness{cs). and of the pursuit of any efforts theretofore directed to that end. including,
but without limitation to. the defense of any proceedings instituied by the Morigagor or anyone rilhlt for said indebtedness(es) or interesied in the
mortgaged real estate lo prevent or delay. by any means, the exercise of sald power of sale on the foreclosure of this mortgage: (b) to the payment of
whatever sum or sums Mortgagee may have paid out or become liable o pay. in carrying out the provisions of this mortgage. € ther with interest
Ihereon; {c) 1o the payment and satisfaction of said indebtedness(es) and interest thereon specifically referred 1o hereinabove 1o the day of sale and any

other indebledness{es) secured by this morigage: and (d) the balance, if any. shall be paid over 1o unpﬁzr. or Morigagor's successors or assigns. In
any event. the purchaser under any foreclosure sale. as provided herein, shall be under no obligation 1o see to the proper application of the purchase money.

15. That in the event of the enactment of any law by 1he State of Alabama, after the date of this mortgage. deducting from the value of the real '
estate {or the purposc of 1axation any lien thereon, or imposing any liability upon Morigagee, in respect of i indebledness(es) secured hereby, or
changing in any way the laws now in Torce for the laxation of morigages, or debis secured by morigages, or the manner of colieciion of any such taxes,
so as 10 affect this morigage. Morigagor shall pay any such obligation imposed on Mortgagee Ihﬂa:y. and in the event Morigagor fails 10 pay such
obligation or is prohibited by law Irom making such payment. the whole of the principal sum secured by this mortgage, together with the interest due
therecn shall. at the option of Morigagee, without notice to any party. become immediately due and payable.

_16. That should Mortgagor become insolvent or bankrupt: or should a receiver of Morigagor's property be appointed; or should Mo in-
lentionally damage or ailempl to remove any improvements upon said morigaged real eslate; or :ﬁmoulcfil E:ducw:md after the execution m::f'lcliv:w
of this instrument that there is a defect in the title 1o or a lien or encumbrance of any nature on the real estate prior 10 the licn hereof; or in casc of an
crror or defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or il & bomestead claim be set up 1o the
real estate or any pari thereof adverse 10 this mortgage and if the said Mortgagor shall fail for thirty (30) days afier demand by the Morigagee, or other
holder or helders of said indebledness(es). to correct such defects in the tile or to semove any such lien or encumbrance or homestcad claim. or to
correct any error in said note or this instrument or its execution: then. upon any such default. failure or contingency. the Morigagee. or other holder or
holders of said indebiednessies). or any part thereol, shall have the option or right. without notice or demmﬁ. 1o declare il of said indebledness(es)
then remaining unpaid immediatcly due and paysble, and may immediately or al any time thercalter foreclose this morigage by the power of sale
herein contained or by suit, as such Mongagee. or other holder or holders of said indebtedness{cs), may elect. :

.
."‘lr*I

17 That no right, title or interest in or to the morigaged real estate, o w part thereofl, shall be sold, wansferred, assigned, conveyed. morigaged

or encuinbered by & lien al any time prior to the payment in full of the indebtedness(cs) secured hereby without first oblaining the prior wrilten consent

and approval of Morigagee which consenl and approval shall be within Mortgagee's sole discretion; that in the event of any viclalson of this provision,

the enure unpaid balance of the indebiedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately at the

option of Mortgagee without notice to Morigagor, and shall be recoverable by Huﬂﬁ:ﬁ:c forthwith or at any time thereafier withcut stay of execution

ot other process and failure of Mnrlgaghor lo pay all monies to Mortgagee secured by thit morigage shall be an sct of default entitling Mortgagee o fore-
t

close this morigage in accordsnce with the 1erms hereol.

8. That it is the intent of the Hnnglgzn;land Morigagee o sccure any and all indebiedness(es} of said 10 Morigages, now c:inin&:
hereatier arising. due or (o become due, absolute or contingent, liquidated or unliquidated, direct or indirect, this mo ¢ is intended and
secure, nol only the indebtedncss hereinabove specifically referred 1o, bul also any and al) other debts, obligations and liabilines of said Morigager to
said Morgagee, whether now cxisting or hereafier arising, and any and all extensions or rencwals of same, or any pan thereof. at any time before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded. and whether the same be evidenced by promissory note, open account,
endorsemenl, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebiedness al any lime secured hereby may be
extended. rearranged or rencwed. and that any part of the security herein described may be waived or released withoul in anywise altering, varying of
diminishing the force, effect or lien of this morigage; and this morigage shall continue as a first lien on all of the real esiste and other property &nd
rights covered hereby and not expressly released uniil all sums with interest and charges hereby secured are Fully paid; and no other sccurity now :Einin%
or hereafier aken to secure the payment of said indebtedness{#s) or any part thereof shall in any manncs be impaired or affecicd by the execution o
this morigage; and no securily subsequently taken by Mongagee or other holder ot holders of said indeblednets(es) shall in any manner impair or aflect
the IECI.IIIII}'_ given by this morigage; and all security for the payment of said indebicdness(es} or any par thereof shall be taken, considered and held
as cumulative.

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Morigagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereol subsequeat to foreclosure hereunder, it o the parties so holding possession,
shall become and be considered as tenants a1 will of she purchaser or purchasers at such foreclosure sale; and any such tenant r"““ﬁi of ufusm'; to
surrender possession upon demand shall be guilty of forcible detainer and shall be lisble 10 such purchaser or purchasers for reasonable renial of the
real estate, and shall bg subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by &ny such tenant as a result thereof being hercby expressly waived.

20. Thal Morngagor agrees to laithiully perform all the covenants of the lessor or landlord under present and future lzases affecling the morigaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, of
the interest of the lessor or of the Morigagee therein or thereunder.

2i. That Mortgagor shall furnish to Mortgagee within ___upon request } days afier the close of each fiscal year

of Mortgagor, such lnancial records as the hoﬁu of this mortgage may require including. bul not limited 10, an annual statement of the operation of

the real estate which shall inciude annual statzments itemizing the income and expenses, an fiemized renl roll, together with a complete financial stalement

of Morigagor's assets and liabilitics and its profil and loss staiement. Such statement thall be prepared by certified public accountant scceptable 1o

Eungag:c or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagee al no expense 10
origagee.

22. That if the indebtedness evidenced by the note sﬁiﬁuﬂy referred to hersinabove is being advanced by Mortgagee to Mortgagor
under the terms and provisions and in accordance with a loan agreement or construction loan a t (“agreament”}, Lﬁ:.arms and pro-

_ visions of said agreement are hereby incorporated by reference as part of this mortgage as if fully set oul herein, and any default in Lhe per-

- payments which become duc on sai

formance of the provisions thereof, or any contract or agreement between Mortgagor and Murtgngaa. shall constitute a default hereunder
enLitling MurtgagFa& to exercise the remedies provided herein, including the right to foreclose this mortgage in accordance wilh the Lermas
hereaf: that sach FUTURE ADVANCE advanced by Mortgagee to Mortgagor is being advanced in accordance wilth an agreement dated

___March 17, 1992 and is secured by this mortgage.

23, That in the event this mnngug: is second and subordinate to any prior mu%ﬂ and in the event the Mongagor should fail 10 make ing
prior morigage(s), or should default in any of the other Lerms, provisions and condilions of said prior mortgage(s

occur, then such default under the prior moriga ;?:hallmnstilul: an evenl of defaultunder the terms and isions of this mortgage, and the Mortga
herein may, at ils option, declarc the entire indebledness{es) sccured by this morigage immediately duc and payable and if payment is nol rmmpﬂy made,
then declare (his morigage in default and subject to foreclosure; provided thal the Morigagee herein may, at its option, make, on behalf of Mortgagor,
any such paymenis which become due on said prior mortgagel(s), or incur any such expense or obligations on behall of Morigagor, in connection with the
said prior morigage(s), in order to prevent the foreclosure of said J)rinr morigage(s), and all such amounts so expended by the within Morigagee on
behall of said Morigagor shall become a debt to the Morigagee and shali be secured by this morigage and shall bear interest from the date of paymenl
at the maximum legal rate of interest from time to time permitied by the laws of the Siate of Atabama, and shall be al once due and payable, entitling
the Morigagee fo all of the righis and remedies provided herein, including, &t Morigagec's option, Lhe right 1o foreclose this morigage.

24, That provided always that if Morigagor pays the indebtedness(es) secured by this morigage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have cxpended guuunnl to the authorization of this mo ¢, including without Limitation, sums spenl in psyment of 1axss,
assessments. insurance or other liens and interest thereon, and shall do and perform &1l other acis and things herein agreed 10 be done, this conveyance

shall be null and void; otherwise it shall remain in full force and effect.

25, That any promisc made by Morigagor herein to pay money may be enforced by a suit al law, and the securi 2 of this morigage shall not be waived
thereby, and 85 i such debts the Morigagor waives all rights of exempiion under the laws and Constitution of the State of Alabama and agrees 10 pay a8
permitted by law a reasonable attorney's fee for the collection thereof.

26. Thal no delay or failure of Morigagee 10 exercise any option herein given or rescrved shall constitule a waiver of such option or estop Morigagee
from afterwards exercising same or any other oplion at uny fime, and the payment, or contraciing o pay, Mortgagee of anything Mortgagor has hergin
agreed to pay shall not constitute a waiver of defaull of Morigagor in failing to make said payments and shall not eslop Mortgagee from foreclosing this
morigage on account of such failure of Morigagor.

27, That wherever and whenever in this mongage it shall be re?.uircd or permilted that notice or demand be given or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in wriling and Jorwarded by registered or certified
mail, return receipt requested, addressed as follows: -

To Mortgagor: Brantley Homes, Inc,
1402 Adams Otreet
Pelham, Al 35124

To Morigagee: Colonial Bank

1928 1st Avenue North
Birmingham, Al 35203




28 That sinﬁular or plural words used herein to designate the Marl%nﬁor shall be construed 10 refer to the maker of this morigsge. and all covenants
assigns ol the

and agreements herein contained shall bind Ihe successors and

. _ Morigagor, and every option. right and privilege herein reserved of securcd
to Morigagee shall inure 1o the benefit of its successors and assigns.

20 That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein

contained unenforceable or invalid. Al rights or remedies of Mortgagee hercunder are cumulative and noi atiernative, and are in addition lo those
provided by law,

IN WITNESS WHEREOF, the undersignad (has) (have) set (iis) {hii} (her) (their) hand(s) and scal(s). on the day and year firsl shove written,
BRANTLEY HOMES, INC.

WITNESSES: .
| : (SEAL)
ITS: President
(SEAL)
(SEAL)
(SEAL)
LHB/wp

‘ STATE OF ALABAMA

COUNTY

: STATE OF ALABAMA

L. - —ep e

I. the undersigned, a Notary Public in and for said County, in said Statc, hereby centify that

whose name{s} {i:l) {are) signed 10 the foregoing conveyance and who (is) (arc) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (she) %lhe}r} executed the same voluniarily on the day the same bears dak.

Given under my hand and official seal this the day of 19

Notary Public

JEFFERSON

COUNTY

I, the undersigned. 8 Notary Public in and for said County, in said Siate, hereby certily thal
Bill Brantley

o L}

-

President .+ Brantley Homes, Inc. 'i8 signed 1o the foregoing

s
whose name a before me on this day that, being informed of the contents of the conveyance, he. a3 such olTicef

conveyance and who Is known 10 me, acknowledged

and with full authority, executed the same voluntarily for and as the act of said corporation. S _
Given under my hand and official seal this the 17Ch  day of March 19892 -7
. Y L, - .
q1aff Uf ALA. SHELUF 1
| o J |

CCVRUMEBT WAS TR i &

92 iR 23 AM 9: L3

1)
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1. Deed Yax $
2. Mg Tax $
3. Recarding Fee ——%
A Indexing fie . {
L Mo Jax Fee i
3 10D4Y.DO

6 Cortilied Fee —

Tetad

This instrument prepared by: Carl W, Schoettlin, Jr,

Coloninl Bank

*




