BO0K 396?&5 708

:

-

b

[ § s

ISpmmouaThg Line For Recording Data) |
MORTGAGE :

THIS MORTGAGE (*Security Inetniment®) Is gven on  Februasy 25, 1992. The grantor s Ben Stansell and
Tammy D. Stansell, husband and wife ("Borrower”). This Seourlty Instrument Is given to  First Federal
Bank, a Federal Savings Bank, which Is organized and existing under the laws of the Unhed States of America, and
whose address 8 3800 Colonnade Pkwy., Ste. 110, Birmingham, AL 35243 (“Lender”). Borrowsr owes
tender the principal sum of  Sixty-Flve Thousand and 00/100°S *** Dolars (U.S5.% 65,000.00 ). This debt is
evidenced by Borrower's note dated the same date as this Securlty Instrument {("Note”), which provides for monthly payments, with
the full dabt, # not paid earller, due and payable on  March 1st, 2022. This Secwily Instrument secures o Lender: (a) the
repaymant of the debt avidencad by tha Note, with interest, and all renewals, extenslons and modifications of the Note; (b) the
paymant of all other sums, with Intevest, advanced under paragraph 7 to protect the security of this Security instrument; and {¢) tha
performance of Borrower's covenants and agreements undar this Security Instrumant end the Note. For this purposa, Borrowser
does haereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the lollowing
describad property located in  Shelby County, Alabama.

Lot 2, in Block 2, according to the map and survey of Southwind, First Sector, as recorded
in Map Book 6 page 72 in the Probate Office of Sheiby County, Alabama; being situated in
Shelby County, Alabama.

which has tha address of 1058 Caribbean Circle, Alubutar. AL 35007
("Propery Address”) :

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvemants now or Hersafter eracted on the property, and all easaments, appurienances, and fixtures now or hareafter a part of
the property. All replacements and addillons shall also be covered by this Securlly Instrument. AN of the foregoing & referred 10 in:
this Security Instrument as tha "Property.” |

BORROWER COVENANTS that Borrower s lawfully seized of the estate heveby conveyed and has the rght 10 montgage, nranli
and convay the Property and that the Propernty is unencumbered, aexcept for encumbrances of record. Borrower warrants and wil
defend gonerally the title to the Property against all claims and domands, subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with kmited variations by
|urladiction to constliute a unllorm saecurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '!

1. Payment of Principal and interest; Prepayment and Late Charges. Bomower shall promplly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and jate chargas due under the Nole. |

2. Funds for Taxes and !nsurance. Subject to applicable law or to a written waler by Lendar, Borrower shall pay to
Lender on the day monthly payments are due under the Neote, untll the Note is paid bb full, a sum ("Funds™} for {a) yearly taxes and
assessmoents which may attain priority over this Security Instrument as a Ben on the Propeny; (b) yearly leasehold paymants or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; and (d) vearly llood insurance premiums, if
any; (e} yearly mortgags insurance premiums, ¥ any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These #ems ars called “escrow ikems.® Lender
may, at any time , collect and hold Funds in an amount not {0 exceed the maximum amount a lender for a ftederally related
morigage lcan may requlre for Borrower's escrow account under the kedora! Real Estate Settlement Procedures Act of 1974 as
amanded from tima to time, 12 U.8.C. Section 2801 &t saq. ("RESPA"), unless another law that applies to the Funds sats a lesser
amount. i so, Lender may, at any time, collect and hald Funds in an amount not to exceed Ihe lasser amount. Lender may
estimate the amount of Funds due on the bask of cumrant data and reasconable estimates of expanditures of fulure escrow ems or
otherwise in accordance with appliicable law.

The Funds shall be held in an insthution whose deposits are nsured by a federal agency, instrumantality, or entity (inciuding
Lender, # Lendar is such an institution) or any Federal Home Loan Bank. tender shall apply the Funds to pay the escrow Rems.
Lender may not charga Borrower for holding and applying the Funds, annually analyzing the escrow account or verlfying the¢ Escrow
itemsg, unless Lender pays Borrower interest on the Funds and applhicable law permiis Lender to make such a charge. However,
Lender may require Borrower to pay & one-time charge for an indepandent real estata tax reporting service used by Lender in |
connection wih this loan, unless applicable law provides otherwise. Unless an agreement s made or applicable law requires interest
to be paid, L.ander shall not be required to pay Borrower any Interest or sarnings on the Funds. Borrower and Lender may agree in :
writing, however, that interest shall be paid on the Funds. Lander shal give Borrowar, wkhout charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are
pledged as additlonal security for the sums secured by this Security Instrument.

If the Funds held by Lender excead the amount permitted to ba held by applicable law, Lander shall account to Borrower for

" the excess Funds n accordance with the requivements of applicable law. If the amount of the Funds heid by Lander at any time ls

not sufficlent 1o pay the escrow kems when due, Lender may so notify Borrower in writing, and, In such 4 case, Borrower shall pay |
io Lender the amount necessary 10 make up the deficiency. Borrower shal make up the deficiency in no more than twetve monthly
payments, at Lender's sole discration.
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Upon paymant n full of all sums by this Securlty Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the scquisiion or sake of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit agalnst the sums secured by this Security
Ingtrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: FIRST, to any prepayment charges dus under the Note, SECOND, to amounts payabls under
paragraph 2; THIRD, to Interest dus; FQURTH, 10 principal due; and LADT, to any fate charges dué under the Nota.

4. Charges; Liens. Borrower shall pay al taxes, assessments, charges, fines and impositions attcbutable to the Propearty
which may attain priority over this Security Instrument, and leasehold payments of ground rents, ¥ any. Borrower shall pay these
shipations n the manner providad in paragraph 2, or ¥ not paid n that manner, Borrower shall pay them on tima divectly o tha
person owed payment. Borrowar shall promptly furnish to Lendaer all notices of amounts to be paid undes this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing the paymants.

Borrower shall prompily discharge any len which has priority over this Security instrument unless Borrower: (a) agreas I writing
to the payment of the obligation secured by the fen in a mannar acceptable to Lender; (b} contesis in good faith the len by, or
defends agalnst enforcement of the Ben in, legal proceadings which i the Lendar's opinion operate to prevent the enforcemsent of
tha llen; or {¢) secures from the holder ‘of the ken an agreement satisfactory to Lender subordinating the Ren 1o this Security
nstrument. If Lender determines that any part of the Property is subject to a Ren which may sitain priority over this Securlty
instrument, Lander may give Borrower a notice identitying the lien. Borrowar shal satisty the lien or take one or more of the aclions
sot forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Froperty isurad against loss by fie, hazards included within the term raxtended coverage™ and any other hazards, including fioods
ang flooding, for which Lender requires insurance. This insurance shall be malntained n the amounts and for the pariods that
Lender requiras. The insurance camier provking the nsurance shal be chosen by Borrower subject to Lender's approval which shall
not be unreasonably wkhhald, i Borrower falls to mainlain the coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property In accordance with paragraph 7. AR ngurance policies and ranewals shall be
acceplable 1o Lender and shall Inchude a standard mortgage clause. Lender shall have tha right to hold the policies and renewals.
It Lander requkas, Borrower shall promptly give to Lendsr all raceipts of pald premiums and renawal notices. In the event of 10ss,
Borrower shall ghve prompt nolica to the nsurance carrigr and Lander. Lender may make proof of loss ¥ not made promptly by'
Bomrower.

Unless Lender and Borrower otherwise agree i wriling, insurance proceeds shall be applied to restoration or repak of the
Property damaged, H the restoration or repair Is sconomically feasible and Lender's security is not essenad. If the restoration or
rapalr I8 not economically faasble or Lendec's security would be ssened, the insurance proceeds shall be épplied to the sums
gsecured by thls Sacurity Instrument, whather or not then due, with any excess pald to Borrower. Il Bormower abandons the
Properly, or doas not answer within 30 days a notice from Lender that the nsurance carciar has offered to seitle a claim, then
Lendar may colleci the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or 10 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period wil begin when the notice 8 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. I under
paragraph 21 the Property is acquied by Lender, Borrower's right 0 any insurance policles and proceads resulting from damage 10
the Proparty prior to the acquisition shall pass to Lender [0 the axtent of the sums secured by this Security Instrument immadiately
prior 1o the acquisition, ',

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leassholds. Borower shall occupy, establish and use the Proparty as Borrower's principal residence within
sixty days after execution of this Sacurlity nsirument and shall continue 1o ocsupy the Proparty as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender otheérwise agrees in writing, which consent shall not be unreasonabiy
withheld, or uniess extenuating ckcumstances exist which are beyond Borrower's control. Borrower shall notl destroy, damage ofr
Impalk the Proparty, allow the Property to deteriorate or commit waste on the Property. Borrower shall be in dafauli ¥ any forfeitura
action or procesding , whether civll or criminal, 8 begun that In Lendar's good faith judgment could result In forfeiture of the
Property or otherwise materiglly knpair the Ren created by this Security Instrument or Lender's security interast. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceading to be dismissed with a ruling that,
in Lender's good falth determination, preciudes forfelture of the Borrowar's mterest In the Property or other materlal impakment of
the lien created by this Security instrument or Lender's sacurity interest. Borrower shall also be in default ¥ Borrower, during the
loan application process, gave matevially false or maccurate nformation or statements to Lender (or failed 10 provide Lender with any
material information) in connection with the loan evidenced by the Note, including but not imited to, mepresantations concerning
Borrowar's occupancy of the Property as a principal reskdence. Iif this Securlty Instrument I8 on a leasehoid, Borrower shall comply
with tha provigions of tha lease. |f Borrower acquires fee title 1o the Property, 1he isaseheld and lee title shall not merge unless
Lander agreas to the mearger in writing.

7. Protection of Lender’s Rights in the Property. it Borrower falis 1o perform the covenanis and agreements
containad i this Securlty Inglrument, or there is a legal proceading that may significantly affect Lender's rights in the Propeity
(such as a proceading In bankruptcy, probate, for condemnalion or forfeiture or 10 enforce laws or regulations), then Lender may do
and pay for whatever i8 necessary to protect the vaiue of the Property and Lender's rights In the Froperty. Lender's sctions may
Include paying any sums secured by & Ben which has priority over this Security knstrument, appaaring in court, paying reasonable
attomey's fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lander
does not have to do so.

Any amounts disbursad by Lendar under this paragraph 7 shall becoma gdditional debt of Borrower secured by this Securlty
Inatrument. Unless Borrower and tender egree o other terms of payment, these amounts shaR baar interest from the daite of
disbursement at the Note rate and shall ba payable, with inlerast, upon notice from Lender 1o Borower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condiion of making the loan secured by this Security
Instrument, Bormrowser shall pay the premiums required to maintain the morigage nsurance in effect. If, lor any reason, the mortgage
insurance coverage required by the Lender lapses or ceasss to be in effect, Borrower shall pay the premiums roquirad to obtain
coverage substantially equivalent to th@ morigage insurance previously in gfact, at & cost substantially equivalent to the cost 10
Borrower of the mortgage Insurance previously In eflect, from an alternate mortgage msurer approved Dy Lender. If substantialty
equivalent mortgage nsurance coverage is not avallable, Borrower shall pay to Lender sach month & sum equal to one-twelith of the
yearly mortgage nsurance premium balng palkd by Borrower when the insurance coverage lapsed or ceassd to be in effact. Lander
wlil accept, use and retaln these payments as a loss reserve In lieu of morigage insurance. Loss reserve payments may ne longer
be required, at the option of the Lender, # mortgage nsurance Coverage (In the amount and for the perlod that Lender requires)

ALABAW Famiy-Fannie Mae/Freddle Mac Uw INSTRUMENT Form 3001 9& PAGE 2 of &



o
~—

{

Ll
o

BOOK SQGFA

4
» " » - I
. - 3

providaed by the Insurer approved by the Lender again becomas avallable and is obtained. Borrowar shal pay the premiuma required
to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage nsurance ends In
accordance with any written agreement batweean Borrower and Lender or appiicable law. -

9. Ingpection. Lender or its agent may make reasonable entrles upon and inspections of the Property. Lender shall give
borrower notica at the tima of or prior to an inspeaction specifying reasonable cause for the ingpection.

10. Condemnation. The proceads of any award or claim for damages, direct or consequentlal, in connection with any
condamnation or olher taking of any part of the Propady, or lor conveyance in leu of condemaation, ars harsby assigned and shall
be pald 1o Lender. .

in the event of a tolal taking of the Proparty, the proceeds shall bs applied to the sums sacured by this Security Wnstrument,
whether or not then dus, with any sxcess paid 10 Borrower. In the evant of a total taking of the Property in which the lair market
value of the Property immedlately before the taking is equal to or greater than the amount of sums secured by this Security
Instrumeni immediately before the taking, unlass Borrower and Lender otharwise agree In writing, the sums secured by this Security
instrumeni shall be reduced by the amount of the proceeds mubkiplied by the lolowing fraction: (a) the total amount of the sums
secured Mnmediately before the taking, divided by (b) the fair market vaiue of the Propery immediately before the taking. Any
balance shall be pald 1o the Borvower. In the avent of & partial taking of the Property In which the fair market value of the Property
knmadiately belore the taking & less than the amount of the sums secured immaedlately before the taking, unisss Borrower and
Lander atherwise agree in writing or unless applicable law otherwise providas, the proceeds shall be applied to tha sums secured
by this Security Instrument whethar or not the sums are then due.

It the Property Is abandonad by Borrower, or ¥, after notice by Lender 10 Borower that the condemnor offers 10 maka an award
or settle a claim for damages, Borrower lails to respond to Lender within 30 days after the daie the nolice ik given, Lender is
guthorized to coliect and apply the proceeds, at #s option, ekther (o restoration or repak of the Property or 1o the sums secured by
this Security instrument, whether or not then due.

Unless Lender and Bomower othorwise agree in writing, any application of proceeds to principal shakt not extend or posipone
the due date of the monthly paymants rederred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by thls Security nstrument granted by Lendar Lo any successor in interast ol
Borrowar shall not operate 10 rolease the lablity of the original Borrower or Borrower's successors i interest. Lender shall not be
raquired 10 commence proceedings against any successor In interest or refuse to extend lime for payment or otherwise modify
amortization of the sums sacured by this Securlty Instrument by reason of any demand made by the original Bomower or Borrower's
successors in Inferest. Any forbearance by Lender in exercising any right or remedy shall not be a4 wahler of or preciude tha
exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and
agreaments of this Security instrument shall bind and benefit the successors and assigns of Lander and Borrower, subject ta the
provisions of paragraph 17. Bomower's covenanis and agreements shall be joint and several. Any borrowsr who co-signs this
Securlty instrument but does not exacute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey
that Bomower's Interebi in the Property under the tarms of this Security Instrument; (b) & not personally obiigatad to pay the sums
securad by this Security instrument; and (c) agrees that Lender and any other Borrowsr may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Securlly Instrument or the Note without that Bomowar's consent.

13. L.oan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law I finally interpreted so the the Interast or other loan charges collecied or to be collected in connection with the an
axceed the permitied limits, then:; (a} any such loan charge shall be reduced by the amcunt necessary to reduce tha charge to the
permitted bmit; and (b) any sums akeady collecisd from Borrower which exceedead permittad Emits wilk be refundad to Borvower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
It a refund reduces principal, the reduction witl be treated es a4 partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borower provided for In this Securlty instrument shall be given by delivering & or by malling it by
first class mail unless applicable law requires use of another method. The nolice shall be directed to the Property Address or eny
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated heraln or any other address Lender dasignates by notice to Borrower. Any notice provided for in this Securlly Instrument
shail be deamed to hava bean given (o Borrower or Lender when given ag provided In this paragraph.

15. Governing Law; Severability. This Security instrument shal be governed by federal law and the law of the .
jurlediction in which the Property I8 located. In the event that any provision or clause of this Security instrument or the Note ._
conflicts with applicable law, such contiict ehall not aflect other provigions of this Security Instrument or the Nete which can bae

given effact without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared to be
saverable.

18. Borrower's Copy. Bomowar shall be given one conformad copy of the Nots and of this Securlty lnstrument. |

17. Tranafer of the Property or a Beneficial interest in Borrower. If aii or any part of the Property or any
interest in it Is sold or transferred (or i a Beneficlal interest In Borrower I6 sold or transterred and Borrower I8 not & natural parson) |
without Lender's prior written consent, Londer may, ai #s oplion, requlre immediate paymant in Wil of all sums secured by this
Securlty Instrument. However, this option shal not be sxarclsed by Lender #f exercise is prohiblied by federal law as of the date of |
this Securlty instrument, '

if Lender exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period of not less
than 30 days from the date the notice ls delivered or mailed whhin which Borrowsr must pay afl sums secured by this Securily
Instrument. if Borrower falis to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borower.

18. Borrower’s Right To Relnstate. If Borrower meets cerlain conditions, Borrower shall have the right 10 have
enforcament of 1his Security Instrument discontinued at any time prior to the earfier of (a) 5 days (of such other pariod as appiicable
law may specly for reinstatemant) before sale of the Property pursuant to any power of sale contained In this Securlly Instrument;
or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sume which
then would b@ due under this Sacurity Instrument and the Note as ¥ no had acceleration occurred; (b} cures any default of any
other covenants or agreements: {¢) pays all expenses incurred in enforcing this Security Instrument, inciuding but not mited to, .
reagonable attorneys' fees; and (d) takes such action ag Lender may reasonably sequive {0 assure that the Ren of this Securlty
Instrument, Lender's rights In tha Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Bomower, this Security Instrument and the cbligations securad hereby shall remain tully
effactive as ¥ no accelration had occurrad. Howsever, this right 1o reinstate shall not apply in the case of acceleration undar
paragraph 17, !

19. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Note (together with this Security
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instrument) may ba sold one or more {imes without prior notice 10 the Bomower. A salke may resull in a changa in the antiy (known
as tha "Loan Servicer™) that collects monthly payments due under the Note and this Sacurty Instrument. There also may be one of
mora changes of the Loan Servicer unrelated to a sale of the Note. Hf thare it a change of the Loan Sarvicer, Borower will be given
written nofice of the change in accordance wih paragraph 14 above and applicable law. Tha notice wilt state the name and address
of the new Loan Servicer and the address to which payments shoulkd be made. The notice will also contain any other information
requirad by applicable law.

20. Hazardous Substances: Bomower shall not cause or permit the presence, use, disposal, storage, or releass of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that i8 In violation of any Environments! Law. The preceding two senlences shall not spply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and
maintenance of the Propenty. |

Borrower shall promptly give Lender writtan notice of any Investigation, claim, demand, lawsult or other action by any
governmental or regulatory agency or private party lnvelving the Property and eny Hazardous Substance or Enviconmental Law ol
which Borrower has actual knowledge. # Bomower leams.or Is notified Dy any govemmental or regulatory authorRy, that any Mnoval
or other remediation of any Hazardous Subsiance affecting the Property s necessary, Borrower shakl promptly take all necessary
remadial action in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances definad a¢ toxic or hazardous substances by
Enviconmental Law and the following substances: gasolina, kerogane, other flammabie or toxic petroleum products, toxic pesticides
and heibicides, volatie soients, matedals containing asbestos oF lormaldehyde, and radicactive matecals. As used In this paragraph

20, “Envionmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate to heaith, safaty or
environmantal protection.

NON-UNIFORM COVENANTS. Borower and Lendar further covenant and agree as folows:

21. Acceleration: Remedies. Lender shail glve notice to Borrower prior 10 acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior 10
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specity: {a) the default; (b) the action required to cure the default; (¢c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the defauit must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right o reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to scceleration and sale. |If
the default ls not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securlty Instrument without further
demand and may Invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to collect ail expenses incurred in pursuing the
remedles provided in this paragraph 21, including, but not fimited to, reasonable attorney’'s fees
and costs of title avidence. _

If Lender Invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks In a newspaper published In Shelby County, Alabama, and thersupon shall
sell the Property to the highest bidder at public suction at the front door of the County Courthouse
of this County. Lender shall dellver to the purchaser Lender’s deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that

‘the proceeds of the sale shall be applied in the foliowing order: {a) to all expenses of the sale,
Including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security

Instrument; and (¢} any excess to the person or persons legally entitlied to it .
22. Release. Upon payment of alt sums secured by this Sacurlty Instrument, Lender shali release this Security inatrumant
wlthout charge to the Borrower. Borrower shall pay any racordation costs.
24 Walvers. Somower wahes all rights of homesiead exemption in the Property and refinquishes all rights of curtesy and .
dower in the Property.

24. Riders to this Security Instrument. 1t one or more riders are exscuted by Bomower and racorded togethar with
ihis Sacurlty Insirumant, the covenants and agreements of each such rider shall be icorporated into and shall amend and
supplement the covenanis and agreements of this Securily instrument as K the rdar(s) were a pan of this Security strument.
[Chack Applicable Box{es)]

[X] Adjustable Rate Fider [] Condominium Rider [] 1-4 Famity Rider

[} Graduated Payment Riler (] Planned Unit Deveiopmeant Rider [} Biwsekly Payment Rider
[] Balkvan Rkder [] Rate Improvement Rider {] Second Home Rider

[} Other(s)
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BY SIGNING BELOW, Borrower accapts and agrees to the terms and mu contained In this Security Instrument and

In any rider(s) executed by Borowsr and recorded with i.

Witnesses:

Bo Stourst) o

Ben Stanseil -Borower

Tammy U,/ Stansell -Bomower

{Bpace Beolow This Line For Acknowledgment)

STATE OF ALABAMA, JEFFERSON COUNTY ss:
On this 25th day of February, 1992, |, the undersigned, a Notary Public In and for said county and In sald state,” '

hereby certliy that Ben Stansell and Tammy D. Stansel!, hushand and wife, whose name(s) s/are signed to
the foregoing conveyance, and who la/are known to me, acknowiledged before me thai, being Informed of the contaents of

conveyance, they exacuted the same voluntarily and as ther act on tha day the samo bears date.

Given under my hand and seal of office this 26th day of February, 1992.

(AFFDX SEAL)

Loan #: 04-12-0008-1

File #: C-92120

This instrument was preparad Dy:

Thomas E. Norton, Jr., Attorney at Law
NORTON & BEALS, P.C.

2700 Highway 280 Sosth

Birmingham, Alabama 35223
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FIXED/ADJUSTABLE RATE RIDER
{10 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th day of February, 1992, and is
moorporated inte and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deed (the
"Sacurity Instrument®) of the same date given by the undersigned {the "Bomower”) 1o securd Borrower's Fixed/Ad]ustable
Rata Note (ihe "Note") to First Federal Bank, a Federal Savings Bank (the “Lender”) of the same date and
covering the property describad In the Security instrument and locatad at:

1058 Caribbean Circie, Alabaster, AL 35007
[Propenty Address)

THE NOTE FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AND THE MAXIMUM RATE THE BORROWER MUST PAY. '

ADDITIONAL COVENANTS. In sddition to the covenants and agréemants made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fed interest rate of 7.75%. The Note provides for & change i the hitial fixed mte
as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The Inltial fixed interest rate | will pay wil change on the first day of March, 1887, which s called
“Change Date.”

{B) The Index

At the Change Date, my Interest rate will be based on an Index. The “index® is the waekly average ywid on United
States Treasury securitles adjusted to & constant maturity of 10 years, as made available by the Federal Reserve Board.
The most recent Index figure avallable as of the date 45 days before sach Change Date Is caked tha "Current Index.”

i the Index Is no longer avaliable, the Note Holder will choose a new index which Is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Belfore sach Change Dats, the Note Holder will caiculate my new interest rate by adding Two and One/Half
percentage points (2.50%) to the Current Index. The Note Holder will then round the result of this addition
o the nearsst one-eighth o one percentage polnt (0.125%). Subject to the Wmits staied In Section 4(D) below, this
rouncded amount will ba my new Intecest rate untll the Maturity Date.

The Note Hokler will then determine the amount of the monthly payment that would be sulficient to repay the unpald
principal that | am expectaed to owe at the Change Date in full on the maturity date at my new inierest rate in substantlally
equal payments. The resull of this cakulation will be the new amount of my monthly payment.

(D} Limita on Interest Rate Change

The Interest rate ! am requked to pay at the Change Date wil not be greater than 13.75% which is called the
"Maximum Rate."

{E) Effective Date of Change

My new Interest rata will become effective on the Change Dals. | will pay the emount of my new monthty payment
beginning on tha first monthly payment date after the Change Date.

(F} Nolice of Change :

The Note Holder wil deliver or mall to me a notice of any change in my nterest rate and the amount of my monthly
payment belore the effective date of any change. The notica wil Include Information required by law to ba given me and
also the title and telephone number of & person who will answar any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained In this Fxed/Adjustable

Rate Rlder.
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